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Additional comments:

The aim the study was to analyze the influence of host institutional environment on the foreign
SME internationalization on the Russian market. To achieve this aim, the author provides well-done
literature review on the topic of the research, defining the institutional factors that influence foreign SMEs
internationalization on the Russian market, the main institutional barriers that hinder foreign SMEs from
internationalization on the Russian market; and the main motives of Finnish SMEs for internationalization
on the Russian market.

To identify the relationships between host institutional factors and degree of foreign company’s
internationalization, five hypotheses are developed. The hypotheses are formulated to identify relationship
between (1) favorable government policy and programs; (2) favorable commercial infrastructure; (3)
favorable physical infrastructure; (4) market openness; and (5) favorable business culture in the host
couniry to the degree of foreign company’s internationalization on that market. The main question to the
author is about the choice of the criteria of favorability of different measures of institutional environment.
It seems to be worth to provide more detailed analysis of such criteria. In spite of it, the author correctly
describes dependent and independent variables, used in the developed model.

Another question to the author concerns the respondents of the research. The questionnaire was
distributed among Finnish companies operating on the Russian market. It seems necessary to receive data
from those companies which have not entered the market yet.

Nevertheless, the quantitative analysis is done well. Layout fulfils the requirements of the
Regulations for master thesis preparation and defense.




The theoretical background is tightly related to the international and Russian managenal practices
that gives the author possibility to develop applicable recommendations. -

Master thesis of Shalonya Anastasia meets the requirements of Master in International Business
program, and deserves an “excellent” grade, thus the author can be given the desired degree.
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