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	Justification of the topic choice. Accuracy in defining the aim and objectives of the thesis. Justification of the topic choice; accuracy in defining the aim and tasks of the thesis; originality of the topic and the extent to which it was covered; alignment of the thesis’ topic, aim and objectives.

	The goal of this research is to create and test a decision making algorithm that would allow the studios to decide upon whether to shoot sequels for the already released movie or not. The issue of sequels is under discussion in the literature on real options. Nevertheless, current model contributes new factors in the analysis.

	Structure and logic of the text flow. Logic of research; full scope of the thesis; alignment of thesis’ structural parts, i.e. theoretical and empirical parts.

	Chapter 1 describes the problem in the terms of uncertainties and provides literature review. Chapter 2 contains main results, i.e. analysis of factors, statistical study of factors, and simulation. In Chapter 3 author tests the results of her model against reality. Popular movies are under investigation. The result is successful. 

	Quality of analytical approach and quality of offered solution to the research objectives. Adequacy of objectives coverage; ability to formulate and convey the research problem; ability to offer options for its solution; application of the latest trends in relevant research are for the set objectives.

	Among many different techniques and settings the author has found a clearly described solution to the sequel problem. The topic is pretty new. Solution provides us with forecast and evaluation of author’s rights for future sequels. Actually the only similar result that I know is Harvard Business School case (Arundel Partners: The Sequel Project), which is not available publicly. But their approach is different (factors are different).

	Quality of data gathering and description. Quality of selecting research tools and methods; data validity adequacy; adequacy of used data for chosen research tools and methods; completeness and relevance of the list of references.

	The data for statistical analysis (Chapter 2) is collected from various sources. They include, for example, professional ratings and social networks reaction. This is frontier of such data collection technologies.

	Scientific aspect of the thesis. Independent scientific thinking in solving the set problem/objectives; the extent to which the student contributed to selecting and justifying the research model (conceptual  and/or quantitative), developing methodology/approach to set objectives.

	The thesis is a very good example of applications of ideas and techniques of real options analysis to real world problems. 

Suggested model consists of two elements: simulation of revenue and costs. Model generates forecasts that will then be used for decision whether to purchase script or book rights for sequel production or not.
VBA code for simulation is provided.

	Practical/applied nature of research. Extent to which the theoretical background is related to the international or Russian managerial practice; development of applied recommendations; justification and interpretation of the empirical/applied results.

	Model has application to design of the terms of contracts between writers and studios (a multibillion business).

	Quality of thesis layout. Layout fulfils the requirements of the Regulations for master thesis preparation and defence, correct layout of tables, figures, references.

	Layout is excellent.

	Originality of the text. All sources of match identified by the Safe Assign system follow the allowed cases, the paper does not contain any elements of plagiarism. 

	The thesis does not contain elements of plagiarism.


The Master thesis of Kamila Shaidullina meets the requirements for master thesis of Master in Management (MCF) program thus the author of the thesis can be awarded the required degree.
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