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poie cratbu Kak ['K PO, Tak u Penepanbroro 3akoHa «O6 aKIMOHEPHBIX 00IeCTBaX», B YACTHOCTY
BK/IIOUeHNe B 3aKoH 06 AO MOMOXXeHMIT 0 He3aBUCHMBIX IMPEKTOPaX, KOMUTETAaX COBETa JMPEK-
TOPOB, KOPIIOPATUBHOM CeKpeTape IMyOMIYHOTO aKIMOHEePHOTO OOIIeCTBa, O BHYTPEHHEM ayfiuTe.
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DemepanbHOrO 3aKoHa 0T 22 ampens 1996 r. Ne 39-03 «O poiHKe 1eHHBIX Gymar»? (f1a-
Jlee — 3aKOH O PbIHKe IIeHHBIX OyMar). Akumu 3akpbIToro AO paclpene/sinch cpean
OIIpefie/IeHHOTO KPyTa JINI] U 110 OTKPBITOM IOANMCKe He Npefaramich. defepanbHbIM
3aKOHOM OT 5 Mast 2014 1. Ne 99-@3 «O BHeceHNUM U3MeHeHUI! B IJ1. 4 YacTu nepBoit Ipak-
TAHCKOTO Kofiekca P® 1 o mpusHaHMM yTPAaTUBLIMIMM CUTY OTAEIbHBIX TIO/T0XKEHMI 3a-
KOHOJIATeIbHBIX aKTOB PM»> BBEMIEHO Jie/IeHNe aKIIMOHEPHDBIX O0IIeCTB Ha yO/ImYHbIe
u Herry6aHble. DeflepanbHbIM 3aKOHOM OT 29 1ioHs 2015 1. Ne 210-P3* B DenepanbHbiit
3aKOH OT 26 fiekabpst 1995 1. Ne 208-D3 «O6 aKLMOHepHBIX obiectBax»’ (Hanee — 3akoH
06 AO) BHeceHbI I3MEHEHIS, HAallpaB/IeHHbIE Ha IIPUBEJCHE €T0 ITOJIOKEHNIT B COOTBET-
crBue ¢ 'K P® B wactn craryca myb6mmasoro n Herry6mrasoro AO.

HevicTBylomee mocie pe)OPMUPOBAHNA IPAKIAHCKOTO 3aKOHOJATEIbCTBA PEeryn-
pOBaHMe IIPaBOBOTO IOIOXKeHNA myonmaHoro AQO, Ha Halll B3ITIAJ], IMeeT OIpefie/ieHHbIe
HEeJIOCTATKY, KOTOpble HEOOXOMMO YCTPAHNUTb.

Omcymcmeue yka3anus Ha HopmamueHvie npasosvie akmot Llenmpanvrozo 6an-
ka P®. CornacHo cT. 66.3 'K PO ny6nmn4HbIM AB/Is€TCA aKIIOHEPHOE 00IIeCTBO, «aK-
VM KOTOPOTO U IieHHble OyMary KOTOpPOro, KOHBEPTUpYyeMble B ero aKIVM, ITyOIMIHO
pasmMertaTcs (IyTeM OTKPBITON HOAIICKY) WIN ITyOIMYHO 0OPAIA0TCs Ha YCIOBUX,
YCTQHOBJ/ICHHBIX 3aKOHAMI O LieHHbIX OyMarax. [IpaBua o my6nmu4HbIX 00IIecTBax Ipu-
MeHsI0TCs Takoke K AO, ycras 1 pupMeHHOe HauMeHOBaHMe KOTOPBIX COflepKaT yKasa-
HII€ Ha TO, YTO OOILIeCTBO ABJIACTCA Ty O/IMYHBIM.

B c1. 7 3akona 06 AO ykasbiBaeTcs: «O6IecTBO MOXKET OBITh MTyOINYHBIM WM He-
IyO/INYHBIM, YTO OTPAXKAETCS B €r0 YCTaBe ! pUPMEHHOM HaVIMEHOBaHNI».

BMmecTe ¢ TeM ykasaHMe B ycTaBe 11 pupMeHHOM HaMeHOBAHUY Ha ITyOIMYIHBII CTa-
Tyc AO ABIAETCA IPOU3BOAHBIM NPpU3HAKOM Iy6maHoro AO. OCHOBHOII IpM3HAK ITy6-
JIMYHOTO 0611IeCTBA 3aK/TI0YAETCA B TOM, YTO €T0 aKIMY IMyO/INYHO pasMeanTcs (myTteM
OTKPBITO MOAMNCKN) NN ITyOIITYHO 0OPAIAIOTCA Ha YC/IOBUAX, YCTAHOB/IEHHBIX 3aKO-
HaMI O LIeHHBbIX Oymarax. [IpaBoBOiI peX1IM SMIUCCHOHHBIX IIeHHBIX OyMmar (akiuit, 06-
JIUTALINIA, OIILIOHOB 9MUTEHTA) ONpefeNsieTcss 3aKOHOM O PbIHKe IeHHbIX Oymar®. [Ipn
atoM 'K PO ykassiBaet, 4TO yC/I0BUS [Is IyOIMYHOTO pasMelleHVs VI IyO/IMIHOro
oOpalleHNs ILeHHbIX OyMar yCTaHaBIMBAIOTCA TONbKO 3aKOHAMM O LIEHHBIX OyMarax.
BMmecTe ¢ TeM B COOTBETCTBUY C 3aKOHOM O pbIHKe IIeHHbIX Oymar LleHTpanpHbIM 6aH-
koM P® npuHATHI BecbMa Ba)KHble HOpMAaTUBHbBIE IIpaBOBbIe aKTbl. Cpefy TaKMX aKTOB
HeOoOXOIVIMO Ha3BaTh:

— Ilonoxenne «O morrycke IjeHHBIX OyMar K OpraHM30BaHHBIM TopraM» (yTB. ban-

koM Poccuu 24 despast 2016 1. Ne 534-11)7;

— IlonoxeHne o cTaHmapTaX SMMUCCUY IIEHHBIX OyMar, IOpsfiKe TOCYAapCTBEHHOI

perucTpanuy BBIIYCKA (ZOIOMHUTEIPHOTO BBIITYCKA) SMMUCCUOHHBIX IIEHHBIX

2 C3P®d. 1996. Ne 17. C1.1918.

3 C3PD.2014. Ne 19. Cr.2304.

4 DepepanbHbI 3aKoH OT 29 nioHA 2015 1. Ne 210-D3 «O BHeceHMM M3MEHEHMIT B OT/eTbHbIE 3aKOHO-
TaTenbHble aKThl PO 1 MpUsHAHUY yTPATUBIIMMM CUTY OTAEIbHBIX MOMTOKEHNT 3aKOHOATENbHBIX AKTOB
P®» /] C3 P®D. 2015. Ne 27. Ct.4001.

5 C3PD.1995. Ne 1. Cr. 1.

6 DMmccus rocyiapCTBEHHBIX M MyHUIJUITA/IbHBIX IIEHHBIX GyMar ompenensercs crenuanbHpm Pe-
IepabHBIM 3aKOHOM OT 29 mioyisi 1998 1. Ne 136-D3 «O6 0c06eHHOCTAX aMuccum 1 obpaleHst rocyaap-
CTBEHHBIX U MYHUIIMIIAJIBHBIX [JeHHbIX OyMar» (C3 PD. 1998. Ne 31. Cr.3814).

7 Bectnuk Banka Poccun. 2016. 12 mas.
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OyMmar, ToCyjapCTBEHHOI PErMCTPALMM OTYeTOB 00 MTOraX BBITYCKa (JJOIOMHM-
TE/IbHOTO BBIITYCKA) 9MUCCHOHHBIX LIEHHBIX OYMar M perncTpauuy IpoCIeKTOB
ueHHbIx 6ymar (yrB. Bankom Poccnu 11 aBrycra 2014 . Ne 428-11)%;

— Ilonoxenne o packppITuy MHGOPMALMY SMUTEHTAMM SMVCCHOHHBIX I[eHHBIX

oymar (y1B. Barkom Poccun 30 gexa6pst 2014 1. Ne 454-11)°%;

— IlonoxxeHune o nopsgKe pacCMOTPEHNA 3asABIIEHUI SMUTEHTOB, ABAIuxcsa AO,

06 0CBOOOXXIEHNM MX OT 0O3aHHOCT OCYIIECTB/IATh PacKpbITie MHPOPMALN
B COOTBETCTBUU €O CT. 30 3aKOHa O pbIHKe LjeHHbIX 6yMar (yTB. bankom Poccun
2 mapta 2015 1. Ne 461-11)1°.

B coorercTBuNM ¢ PepepanbHbiM 3aKk0oHOM OT 10 mrons 2002 1. Ne 86-D3 «O LleHt-
panbHoM Ganke PO»!! (anee — 3akon o LIB P®) amuccus 1eHHBIX GyMar KpeuTHBIX
opranusanuit onpepensaercs Vncrpykuueit banka Poccun ot 27 nexabps 2013 r. Ne 148-11
«O nopsKe OCyIeCTBICHNS IPOLeAYyPbl SMUCCUM LIeHHBIX OyMar KpeAUTHbIX OpraHmu-
3aiuit Ha TeppuTopuu P®»!2,

YunThiBasg BaKHOCTh HOPMATMBHBIX MPaBoBbiX akToB L[B P®!® mua perymmposa-
HIIS OTHOIIEHWIT, BOSHMKAIOIINX B CBA3M C pa3MelleHreM (oOpalljeHneM) IleHHbIX OyMar
ny6m/mHoro AO, npexncrapnserca HeoOXouMbIM B cT. 66.3 TK PO yKasaTh Ha TO, 4TO
aKIVM MyOIMYHO pasMeljaTcs (IfyTeM OTKPBITON IMOANNCKN) WK My6IndHo obpara-
I0TCS Ha YC/IOBMSAX, YCTAHOB/ICHHBIX He TOJIBKO 3aKOHAMU O LIEHHBIX OyMarax, HO ¥ IIpJ-
HATBIMU B COOTBETCTBUY C HUMM HOPMAaTUBHBIMU ITpaBoBbiMu akTamu 116 P®. B ct. 97
I'K P® raxxe mpeacTaB/sieTcs 11e1ecO0OpasHbIM yKasaTh Ha TO, YTO JAOIOTHUTE/IbHbIE
Tpe6OBaHNA K CO3AHNIO U JIeATETbHOCTI, @ TAK)XXe IpeKpaleHuio myomraneix AO ycra-
HaB/MBaTCsA 3aKkoHOM 06 AO 11 3aKOHaMM O [JeHHBIX OyMarax, a Tak)ke HOpMaTBHBIMU
npaBoBbIMu akTamu 1B PO.

Ommnecenue K HenyOnuunomy obujecmey obuiecmeéa ¢ 0zpaHuueHHON omeem-
cmeennocmoro. Cratbs 66.3 TK PO HaspiBaetcs «Ilybnmdnble 1 HermyOamaHble 001Ie-
CTBa» U IIPeIyCMaTPUBAET Jie/leHNe BCeX XO3SIICTBEHHBIX 00IeCTB Ha IyO/INYHbIe U He-
HyO/INYHbIE; B II. 2 9TON CTaTbU TOBOPUTCSA O TOM, YTO aKI[IOHEPHOE 001eCTBO, KOTOpOoe
He OTBedYaeT IpuaHakaM my6mmanoro AO, a Taxke 006IIeCTBO C OrPaHNYEHHO OTBET-
CTBEHHOCTBIO IPU3HAIOTCA HEMyOMMYHbIMU. TakuM 06pa3oM, K HelyOnMYHbIM 001ie-
CTBaM OTHECEHO U OOIIeCTBO C OTPaHNYEHHOIT OTBETCTBeHHOCTHIO (Tamee — OOO0).

B nmuteparype ykasbiBaercs Ha TO, 4To oTHeceHne OOO k HemyOMMYHBIM 0O1IIe-
CTBaM ABJIAETCA HeBepHBIM. B wacTHOCTH, E. A. CyxaHOB OTMeYaeT, YTO NPUMEHNUTENIb-

8 Bectnuk banka Poccuu. 2014. 6 OKT.

° BectHuk Banka Poccuu. 2015. 6 Mapra.

10 Bectrnk Banka Poccun. 2015. 22 anp. — Kpome HopmatuBHbIX akToB LIB PO Gonbuioe 3Have-
HJe MMeT MHPpopMaluoHHble micbMa banka Poccun, He ABJAONMecs HOPMATUBHBIMU IIPaBOBBIMI
akTamu. Cpein HUX MO>KHO HasBaTb: VIH(popManmoHHoe mucbMo banka Poccun ot 15 centsaops 2016 .
Ne MTH-015-52/66 «O IONI0OXEeHMAX O COBETE AMPEKTOPOB M O KOMUTETAX COBETA IUPEKTOPOB IyOINYHOTO
aKuyoHepHoro obiectsa» // Bectuuk banka Poccun. 2016. 21 cent.; indpopmanmonnoe mucbmo banka
Poccun ot 17 despana 2016 r. Ne ITH-06-52/8 «O pacKpbITuy B TOOBOM OTHETE IIyOIMIHOTO aKIIMOHEP-
HOTO 00I1[eCTBa OTYeTa O COOMIOeHIN IPUHIINIIOB 1 peKOMeHpanuit Kogexca KOpIopaTuBHOrO yIpaBsie-
Hust» // He my6nukoBanocs, gocrymnHo B CIIC «KoncynprantIlnoc». URL: http://www.consultant.ru (zata
obparennst: 25.09.2017).

11 C3 P®. 2002. Ne 28. Cr.2790.

12 Becruuk Banka Poccun. 2014. 28 mapra.

13 Cormacuo cr. 7 3akona o 11 PO nHopmarusable aktol 11 PO uspaorcs B popme yxasaHuit, mo-
JIO)KEHMI I UHCTPYKIWIA.
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HO K 00IIecTBaM C OrpaHMYEHHOI OTBETCTBEHHOCTBIO «3Ta KBa/mmuKauus He VMeeT
CMBICTIA, TIOCKOJIbKY II0 CBOETI I0pMANYECKOl IPUPOJie OHU U He IpeJHa3HaYeHbI K TOMY,
4TOObI CTAHOBUTBCA “TIyONMYHBIMU XO3AMCTBEHHBIMMU OOIIeCTBAMU U KOTMPOBATh Ha
Gupskax csou gomu» [1, c.9-10],

OO611ecTBO ¢ OrpaHMYEHHOI OTBETCTBEHHOCTBIO BIIpaBe pasMeIlaTh OOMUTraIym
U VHBIe SMICCUOHHbIE IIeHHbIe OyMary B IOPs/IKe, yCTAHOB/ICHHOM 3aKOHOIATe/TbCTBOM
o 1eHHbIX Oymarax (ct. 31 PenepanbHoro 3akoHa ot 8 despast 1998 r. Ne 14-D3 «O6 06-
LIECTBAX C OTPaHUYEHHOI OTBETCTBEHHOCTDIO» |5 anee — 3akon 06 O00), HO 0T 9TOTO
OHO He CTaHOBUTCS nyomnaHbIM AO.

Jlenenne Ha my6nMYHbBIe M HEITyOIMYHBIE KAcaeTCs He BCeX XO3AMCTBEHHBIX 00-
ILIECTB, @ TOJIKO aKI[MIOHEPHBIX 0011ecTB. Takoe [iefieHne N3BECTHO MPAKTUIECKU BCeM
3apy06eXXHBIM IIPABOIIOPANKAM.

B 1opycayKIMAX M aHITIOCAKCOHCKOIA, ¥ KOHTMHEHTA/IbHOI CUCTeM IpaBa Jyid 1Iy6-
JINYHBIX KOMIIQHWII [IeICTBYIOT >KeCTKUe CTAaHAApThl KOPIIOPAaTUBHOTO YIIPaBJIECHNS,
yCTaHaB/IMBaeMble aKI[IOHEPHBIM 3aKOHOJATE/IbCTBOM ¥ 3aKOHOJATEIbCTBOM O PhIHKE
IIeHHbIX OyMar, Torfja Kak KOMIIaH!Y, He Bblllefme (1 He IVIAHUPYIOIVie BBIXOANTD) Ha
(bOHJIOBDIIT PHIHOK, TOYMHAIOTCA 60/Iee TMOKOMY 3aKOHOIATEeIbCTBY, IIPEI0CTABIIAIOILe-
MY aKIJIOHepaM IIMPOKYI0 CBOOOAY HOroBoOpa.

C TOUYKM 3peHNsI IKOHOMMUIECKOTO XapaKTepa HenmyOnudHble (YacTHbIE) KOMIIAaHUN
OCYILECTBIIAIOT JAeATEeNbHOCTb B cepe Maloro u cpefHero OusHeca; myOnnIHbIe KOM-
IIaHMM, HAIIPOTHB, PACCUNTAHbI Ha cepy KPYIHOro 6usHeca, 60/IbIINE JOPOTOCTOAIL e
IPOEKTHI, /I YeTo VI IPUBJIEKAIOT BHEIIIHE IHBECTULIVN.

C TOYKM 3peHMsA IPaBOBOJ PeITaMEHTAlMU /IS Lie/ieil ONpeleNleHns KpUTepy-
eB JleJieHNs OOIeCcTB Ha ITyOIMYHBbIe U HeIyO/IMYHbIe 11e/IeCOOOPa3HO MCIOIb30BaHNe
€BPOIIeJICKOrO OIbITa, B 4acTHOCTY [mpekTnBbl EBponerickoro mapmamenta n Cosera
Esponeiickoro Corosa ot 4 Hoa6ps 2003 1. 2003/71/EC o my6nukanym mpocneKTa mpu
pasMelleHN [eHHbIX OyMar cpefiu MyO/IMYHbIX IHBECTOPOB VIV IIPU JOITYCKe IIeHHBIX
Gymar K Topram'®, Kotopas gaer onpepenenye myoIMYHOrO NPeIOKEHNs LIEHHbIX 0Y-
Mar B COYETaHUM C NpaBWIaMM 00 yKa3aHMM Ha TUII OOIIECTBA B €r0 YYPeAMUTeNTbHbIX
pokyMeHTax. COITIaCHO oIpefieNieHNIo I MpeKTUBBI, Iy OIMYHBIM ABJIAETCA IPEIIOXKEeHe
IIeHHBIX OyMar, OCYIIeCTB/IEHHOE ITPY Ha/IM4MY JJOITyCKa LIeHHbIX OyMar K OpraHi30BaH-
HBIM TOPraM, a TaKkKe B IOPsANKe pasMeIeHNA WM IPOJAXY LieHHbIX OyMar Heolpepe-
JICHHOMY KPYTY JI1L], B TOM 4JCJIe HOCPEICTBOM PEK/IaMBbl, KOHKYPCa, pealnsaluy yepes
Opokepa (aHmeppaiitepa) iy O6upxy. /14 TaKuX KOMIIAaHWIT He JO/DKHBI IPUMEHATbCS
OrpaHMYeHNMs Ha CBOOOJIHOE oOpallleHne aKIMIi, a TaKKe YCTAHAB/IMBAIOTCS IOBbIIICH-
Hble TPeOOBaHMA K PACKPHITUIO MHGOPMALVN ¥ KOPIIOPATUBHOMY YIIPaB/IeHNIO, B 4aCT-
HOCTH YeTKye TpeOOBaHMs K pasTpaHIYEeHII0 KOMIIETeHI[V OPTaHOB yIIPaB/IeHMS.

Otnecenne OOO k Hemy6MMYHOMY OOIIECTBY MOXKHO OOBACHUTD JIMIIb TEXHUKO-
IOPUANYIECKMMY IpUYMHAMMA. [[/Is HelyOMMYIHBIX 001eCTB, KaK ClIefyeT U3 II. 3 CT. 66.3

14 Cwm. Taxxe: [2, c.6-8; 3, c. 14-23].

15 C3 Pd. 1998. Ne 7. Cr.785

16 Mupexrusa Ne 2003/71/EC Espomneiickoro nmapnamenta u Cosera Esporneiickoro Cowosa «O my6-
JIMKAIMY TIPOCIIEKTA TIPY Pa3MeleHNI [IeHHbIX OyMar cpefiu myOIMYHBIX MHBECTOPOB MU TIPK OIYCKe
I[eHHBIX OyMar K Topram u 06 namenenun JJupextusst 2001/34/EC» [pyc., anrn.] (Bmecte ¢ «IIpocmek-
TOM 3MUCCHUN», «PerMCTPAIIOHHBIM JOKYMEHTOM», <KPATKMMM OIMCAaHUAMY LIeHHOJ 6yMary 1 pesiome>)
(mpuusTa B I. Bproccene 4 HOA6ps 2003 1.) (¢ m3m. u gom. ot 11 mapra 2008 r.) // OdunmanbHbIl caitT
3akoHofarenbcTBa EBpomnerickoro Corosa. URL: http://eur-lex.europa.eu (mara obpamenns: 31.03.2017).
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I'K PO, ycTaHOB/IEHO AVCIO3UTHBHOE PEryINpOBaHue, B OTM4Me OT myomndHbix AO,
IS KOTOPBIX JIeIICTBYeT B OCHOBHOM MIMIIepaTHBHOE perynuposaHnue. VI3 aTux coobpa-
JKEHUIT, @ TAKXKe B LEMAX TEXHUKO-FOPUINIECKOI SKOHOMMUN 001eCTBA C OTPAaHNYEHHOIT
OTBETCTBEHHOCTDIO OTHECEHbI 3aKOHO/IaTeIbCTBOM K HEITyO/IIYHbIM OOIIeCTBaM.

Tpebosanus, npedvasnsiemvie K KOPROPAMUBHOMY YNPASTEHUIO NYOAUUHO20 aK-
yuoHepnozo obuwecmea. Tpe6osannsa k nyommaHomy AO ycranosnensl [K PO (ct. 97),
¢denepanpubIMK 3akoHaMy 00 AO 1 pbIHKe IIeHHbIX OyMar, a TaK)Ke HOPMaTUBHBIMI ITpa-
BoBbIMU aKkTamu [Ib PO.

dupmMeHHOe HaMMEHOBaHME TaKOro OOIeCTBa JO/DKHO COep)KaTb yKasaHMe Ha
TO, YTO OOIIECTBO ABJAECTCA ITyOMMYHBIM, M CBeIeHNA 00 9TOM [JO/DKHBI OBITh BHECEHBI
B EVHDI TOCYIapCTBEHHBIN peecTp IPUANYECKUX N1,

YcraB my6nm4aHOro o6IecTBa HApALY CO CBEEHNAMM, IPUBEIeHHbIMN B II. 3 CT. 11
3akoHa 06 AO, JOIDKeH cofiep)KaTh yKasaHMsA: 1) Ha IyOIM4HbII cTaTyc 00IIecTBa; 2) Ha
Ha/M41e B CTPYKType OpPraHOB yIIpaB/IeHMs 00lIecTBa COBeTa AMPeKTOpoB (Habmoma-
TEJIBHOT'O COBETA), HA €r0 KOMIIETEHIIMIO U IOPANOK NIPUHATAS M PeLIeHMIL.

Taknm 06pasom, 06pa3oBaHye KO/I/IETMaTbHOTO OpTaHa yIpasjeHNs (CoBeTa AMpeK-
TOPOB, HAO/IOATENILHOTO coBeTa) Ayt mybmuaHoro AO sBysteTcs 06s3aTe/IbHBIM. BMe-
cre ¢ teM 'K P® (cT. 97) onpenenser b TpeOOBaHUA K MUHMMA/IbHOMY KOTNYECTBY
4JIEHOB 9TOTO OpPraHa — He MeHee IIATH, IIPefycCMaTpuBasi, 4TO «IIOPsAKOK 06pasoBaHms
U KOMIIETEHI[MA YKa3aHHOTO KOJIJIETMaIbHOTO OpraHa yIpaBjIeHNA ONpefenanTca 3aKo-
HOM 00 aKIIMOHepPHBIX 001IIeCTBaX U YCTaBOM MyO/IMYHOTO aKI[IOHEPHOTO 00IecTBay.

HeiictBytomas pepakuya 3akoHa 06 AO He mpexgycMaTpuBaeT KaKux-mobo Tpe6o-
BaHMII K KAYeCTBEHHOMY COCTaBy COBeTa AUPEKTOPOB (HAaO/IIOAAaTeIbHOTO COBETA), KPO-
Me yKa3aHJ Ha TO, YTO WIEHbI KOJUIETMa/IbHOTO MCIIOTHUTEIbHOTO OpraHa ofIecTsa He
MOTYT COCTaB/IATH 6oree 1/4 0T cocTaBa coBeTa JUPEKTOPOB (HAOIOATEIBHOTO COBETA)
o6bmiecTsa. JInio, ocyuecTpsAoee GYHKINN eHOTMYHOTO UCIOMTHUTEIBHOTO Opra-
Ha, He MOXeT OBITh OJHOBPEMEHHO IpeficefiaTe/ieM COBeTa JUPEKTOPOB (Hab/IofaTennb-
HOTO COBeTa) 0611ecTBa. ITO >Ke MOMOXKeHMe 3aKpeIieHo U B 11 4 cT. 65.3 TK PO.

O neszasucumvix oupexmopax nybnuunozo AO. B 3akone 06 AO oTCyTCTBYyeT IIO-
HATHE «He3aBUCUMBII IUPEKTOP», KoTopoe 1o 1 suBaps 2017 I. MCNIOIb30BaNOCh IpUMe-
HUTEIbHO K CJIEJIKaM C 3aMIHTEPECOBAHHOCTDIO, a ¢ 1 AHBapa 2017 1. 3aMeHEHO TOHATUEM
«He3aMHTepecoBaHHbIe ArpeKkTopar. Kpome Toro, 3akon 06 AO He ymoMuHaeT 0 KOMHU-
TeTax CoBeTa AMPeKTOpoB (HabmofaTeIbHOrO coBeTa) mybmmaHoro AO.

BmecTe ¢ TeM 11 BKIIIOUEHMA aKIMil SMUTeHTa — My6mmaHoro AO B KOTMPOBaIb-
HBII CIMCOK 3MMUTEHT JJO/DKEH COOTBETCTBOBATb TPeOOBAHMIM K KOPIOPATMBHOMY
ynpasiennio. Takme TpeOoBaHUA Ha CETONHAIIHNII JIeHb YCTAaHOBJIEHBI [lomoxeHneM
banka Poccun ot 24 deppans 2016 1. Ne 534-I1 «O gomycke LieHHBIX OyMar K OpraHU30-
BaHHBIM TOPraM» U ABJIAITCA 00sA3aTebHbIMU A1 myOmanoro AO. Vcxops us aToro
11e71eCO000pa3HO OTPAa3NUTh IaHHbIe TpeOoBaHusA B 3akoHe 06 AO U BKIIOYUTD B HETO I10-
JIOXKEHVe O TOM, YTO B COCTAaB COBETa IUPEKTOPOB (HAOIIOAATEeIbHOTO COBETa) IMy6mmd-
Horo AO JO/KHBI BXOAUTD He3aBUCUMbIE IMPEKTOpa.

ITox He3aBUCHMMBIM AMPEKTOPOM IOHMMAETCH JIUIIO0, KOTOpoe 06IafjaeT JOCTaTOd-
HOJ CaMOCTOSATEIBHOCTBIO /s GOPMUPOBAHMS COOCTBEHHOI TO3NUIIMY U CIIOCOOHO BBI-
HOCUTb 0O'bEKTMBHBIE CY>K/I€HNsA, He 3aBUCUMBbIE OT BJIVISTHUSA UCTIOTHUTE/IbHBIX OPIaHOB
3MUTEHTA, OT/Ie/IbHBIX I'PYIII aKIMOHEPOB WJIM MHBIX 3a/lHTEPECOBAHHBIX JIMII, @ TAKOKe
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TOCTATOYHOIT CTENeHbI0 Mpodeccronanu3Ma 1 ombITa. UeH coBeTa MMPEKTOPOB, Kak
IPaBUJIO, He MOXKET OBITh HE3aBUCUMBIM AMPEKTOPOM, €C/IU OH CBs3aH C:

— 3MUTEHTOM;

— CYILeCTBEHHBIM aKIIIOHEPOM SMUTEHTA;

— CYIIeCTBEHHBIM KOHTPAareHTOM 3MUTEHTa;

— KOHKYPEHTOM 35MUTEHTA;

— rocygapcrBoM (Poccuiickoit Peneparineis, cyobexktom Poccuiickoit Pemeparyin)

WIYM MYHULMIIAIBHBIM 0Opa3oBaHueM.

Kpurepun onpepenenus He3aBUCUMOCTH YIEHOB COBETA JUPEKTOPOB, B TOM 4YJIC-
jle KPUTEepPUM CBA3AHHOCTU C Mepedyrc/IeHHbIMM JIUIAMU U TOCYHAAPCTBOM, U UX CYllle-
CTBEHHOCTb YCTAHAB/IMBAIOTCS OMpIKeit ¢ yueToM monoxeHnit Kogekca KopropariuBHOro
YIIpaB/ieHNs, PEKOMEH/IOBAaHHOTO K TlpuMeHeHuto bankom Poccun!’,

[Tpu aTOM [I/151 11€71elt OTIpeMeNieH st He3aBUCMMOCTY KaHauaara (M36paHHOoro WieHa
COBeTa JUPEKTOPOB) MUIIOM, CBSI3aHHBIM C SMUTEHTOM, MOXKET He IPU3HABATbCS KaH-
numat (M3OpaHHBIN YWIEeH COBETA IUPEKTOPOB), 3aHMMABIINIT TOHKHOCTD YIeHa COBETA
IVPEKTOPOB B COBOKYITHOCTHU OT CEMU JIO ABEHA/ILIATH JIET, B C/Iy4ae IPUHATHA COOTBET-
CTBYIOLIETO pellleHNs COBETOM IMPEKTOPOB.

KonmyecTBo He3aBUCUMBIX AVPEKTOPOB JIOJKHO COCTAB/IATh He MeHee 1/5 cocTaBa
COBeTa IUPEKTOPOB U HE MOXKET OBITH MEHbIIIE TPEX.

O xomumemax coéema oupexmopos. [Tonoxxenne «O KoOmycke IeHHBIX OyMar K op-
TaHM30BaHHBIM TOpraM» IpefycMaTpuBaeT 06s13arenbHOe GOPMUPOBAHIME CIEAYIOMMX
KOMUTETOB COBeTa AMPEKTOPOB:

— KOMMUTeTA I10 ay[IUTY, BO3I/IAB/IIeMOTO He3aBUCUMbBIM IVPEKTOPOM;

— KOMMTETA IO BO3HATPK/EHIAM;

— KOMUTeTa I10 HOMUHALKAM (KaZpaM, Ha3HAYeHNSIM).

BonbUIMHCTBO WIEHOB KOMUTETA 110 HOMMHALVISIM JO/DKHBI OBITh HE3aBUCUMBIMU
OVIPEKTOPaMI; KOMUTET IO ayAUTY ¥ KOMUTET T10 BO3HATPAXK/JJ€HUAM JOJDKHBI COCTOATD
U3 He3aBUCHMBIX IVPEKTOPOB, & €C/IY 9TO HEBO3MOXKHO B CUTY OOBEKTVBHBIX IIPUYNH,
OOJIBLIMHCTBO YIEHOB Ka)XXJ0r0 KOMUTETA JO/DKHBI COCTAB/IATh He3aBYCUMbIE IMPEKTO-
Pa, a OCTaJIbHBIMM YWIEHAMM KOMUTETOB (110 HOMMHALIVISIM, [0 ayJUTY 1 IT0 BO3HATpaXKzie-
HJISIM) MOTYT OBITb WIEHBI COBETA JYIPEKTOPOB, He SIB/ISIOIECS JIVIIOM, BBIITOTHAIOIIIM
GYHKLIMY eOMHOMMYHOTO VICHOMHUTENIBHOTO OpraHa, M/WIN YWieHaM) KOJUIeTMaabHOTO
VICTIOJTHUTEIbHOTO OpTaHa SMUTEHTA.

[TpencraBsieTcst HEOOXOAMMBIM BKIIOUYNUTD B 3akoH 06 AQ IOT0XKeHNE O TOM, UTO
B my6/mmaHoM AO B 06513aTeNIbHOM MOPSI/IKe CO3/JAI0TCS IIepednCIeHHbIe BbIlle KOMMUTE-
TbI COBETa AVPEKTOPOB.

O xopnopamuenom cexpemape. Hanmndaue KOPIIOPATUBHOTO CeKpeTapsi mubo crie-
[[MaIbPHOTO CTPYKTYPHOTO MOApasfieneHns (CTPYKTYPHBIX HOApasfe/ieHuit), OCyIecT-
BJIAIONIETO (OCYIIeCTBIAONINX) QYHKIMN KOPIIOPATUBHOTO CEKpeTapsl, TAKXKe SIB/IACTCS
06s3aTeNbHBIM TpeboBanueM i my6mmaHoro AO.

HevictBytomuit 3akoH 06 AO 006X0OAUT MOMTYaHMEM OIIpefie/ieHNe MIPaBOBOrO I10-
JIOKeHMSI KOPHMOPATUBHOrO cekperaps. CKIafiblBaeTcs MapafloKcajbHass CUTyalMsA: Ha
IpaKkTuKe KoproparuBHble cekperapu AO (QYHKUMOHUPYIOT, UX CTaTyC U (QYHKINUU
omnpeneneHbl KopekcoM KOpIOpaTMBHOIO YIpaBIeHMs, MMENUM peKOMeH/IaTe/IbHbIl

17 TIncemo Barka Poccun ot 10 anperst 2014 1. Ne 06-52/2463 «O Kopmekce KOpIIOpaTuBHOIO yIpas-
nenus» // Bectauk banka Poccum. 2014. 18 amp.
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xapakrep, 1 HopMaTuBHbIMU akTamu 11Bb P®, ob6s3biBatommy nyonmansie AO uMeTb
KOPIOPAaTUBHOTO ceKpeTapsi (M1b60 CTPYKTypHOe mmoppaspeneHue). beiio 6b1 memeco-
00pasHBIM OIpefe/ATh IPABOBOIL CTATYC KOPIIOPATHBHOIO CeKpeTapsi HopMaMy 3aKo-
Ha 06 AO 1 IpefycMOTpeTh B HeM IIOJIOXKeHNE O TOM, YTO B mybmuunoM AQO Hannune
KOPIIOPaTMBHOTO CeKpeTaps sABJsieTCs 00s13aTe/IbHBIM, HenyOmmaHoe AO BIipaBe MMeThb
KOPIOPAaTUBHOTO cekpeTapsi. Kpome Toro, B 3aKoHe HEOOXOAMMO ONpeneniuTh PyHKIUN
KOPIIOPATUBHOTO CEKPeTapsi, ero KOMITETEHI[UIO, TIOPSIIOK Ha3HAYEHNS M OCBOOOXK/IEHS
OT JJO/DKHOCTH.

Hanuuue enympennux 0okymenmos nyb6nuunozo AO. 3akon 06 AO Ha3bIBaeT BHYT-
PeHHMe JOKyMEHTbI, KOTOpbIe 001ecTBO (KaK MyO1m4Hoe, TaK 1 HellybomaHoe) 0643aHo
IPVHUMATD B CWIY yKa3aHUil 3aKOHA. DTO HOKYMEHTbI, KacAIOLyecs [AesTeIbHOCTI Op-
raHoB AQ: o61ero cobpaHusi, coBeTa AUPEKTOPOB, UCIIOMHUTETPHOTO OpraHa, peBU3M-
oHHOIT Komuccun. Bmecte ¢ tem Ilonoxenne banka Poccun «O pomycke 1jeHHBIX Gymar
K OPTraHM30BAHHBIM TOPraM» IE€PeUNC/sieT BHYTPEHHME JOKYMEHTDI, XOTS U He OTHECeH-
Hble 3aKOHOM K 00s13aTe/IbHBIM OKYMEHTaM, HO 00si3aTe/IbHble K IPUHATHIO aKI[OHEep-
HBIM 00111eCTBOM [JIs1 TOTO, YTOOBI €T0 aKLMMU ObIIV BK/IIOYEHBI B KOTUPOBA/TbHBIE CIIMCKIL.
Cpenyt Takux 00s13aTe/IbHBIX JOKYMEHTOB Ha3biBaeTcs I1010)KeH1e 0 KOPIIOPaTUBHOM Ce-
KpeTape (CIeranbHOM CTPYKTYPHOM MOfpasfienieHuy (CTPYKTYPHBIX IOpasieneHnsX),
OCYyIIeCTB/IsTIoNeM (OCYIIeCTBIIAINX) GYHKIMY KOPIIOPATUBHOTO CEKpeTapsi), paspa-
6oTaHHOE C yueToM HonokeHnit Kopexca kopropaTuBHoOro ynpasieHus. IIpu atom B ciny-
Jae HeCOOTBETCTBIS YKa3aHHOTO Mo/IoKeHms1 KofieKCy KOpIIopaTuBHOTO YIIpaB/IeHNs H-
dbopmans ¢ 00bACHEHMSIMM IPUYNH TAKOTO HECOOTBETCTBYSI HO/DKHA OBITh PaCcKphITa.

Cpenu 06s13aTeIbHBIX BHYTPEHHUX HOKYMeHTOB Ay my6mmaHoro AO Tlomoxenne
Bbanka Poccun «O pgomycke LeHHBIX OyMar K OpraHM30BaHHBIM TOPraM» HasbIBaeT JI0-
KyMEHT, ONpefe/IsIOINil AUBUICHAHYIO [IONMUTUKY 9MUTeHTa, — [lomokeHne o auBMU-
IeH[JHOV TOoMUTKKe. B cBsi3u ¢ 9TMM mpepncTaBisieTcs LieecoobpasHbIM CT. 42 3akoHa
06 AO o mopsifike BBIIUIATHI OOIECTBOM [JUBU/EH/IOB HOIOHUTD IIYHKTOM O TOM, YTO
IVMBMIeH/IHas onuTrka mybmrasHoro AQ onpegensiercs [lonoxkeHneM, yTBep>KaaeMbIM
COBETOM JIMPEKTOPOB.

O enympennem ayoume. Ilonoxxenne banka Poccun «O fomycke IjeHHBIX Oymar
K OPTaHM30BaHHBIM TOPraM» IPeAyCMaTPUBAET HA/IM4YNMeE Y SMUTEHTA OTeIbHOTO CTPYK-
TYpHOro nogpasaenetus (OTAeNbHBIX CTPYKTYPHBIX IIOpa3/ieneH i), OCYIeCTBIIOIIe-
ro (OCyIeCTB/IAIOMINX) BHYTPEHHNUII ayIUT, WM OPTaHU3ALIO IPOBEIeHNsI BHYy TPEHHe-
rO ayJuTa C IpKUBJIeYeHNeM SMIUTEHTOM BHEIIHel He3aBICUMOI OpTraHy3aLI M.

3akoH 00 AO ompepersier, 4TO i OCYIIECTB/IEHMsI KOHTPO/SA 3a (PMHAHCOBO-
XO0351/ICTBEHHOII JIeSITEIBHOCTBIO 001ecTBa 00LM COOpaHueM aKIIOHEPOB B COOTBET-
CTBUU C yCTaBOM 0OIecTBa 130MpaeTcs peBU3MOHHAs KoMuccus (peBusop) obiiectTsa
(ct. 85). Aypurop (rpak[aHMH WM aygUTOPCKas OpraHM3auus) oOliecTBa OCYILecT-
BI/IsIeT IIPOBEPKY (PUHAHCOBO-X035/ICTBEHHO ESTe/IBHOCTY O0IeCTBA B COOTBETCTBUNI
¢ npaBoBbIMM akTamy P® Ha OCHOBaHMY 3aK/II0YaeMOro ¢ HuM jorosopa. Ob1ee cobpa-
HIIe aKIMIOHePOB yTBEPXK/jaeT ayAuTopa ob1jecTBa. PazMep OIUIaThl €T0 yCIyT OIpefess-
eTCs1 COBETOM JJUPEKTOPOB (HabmogaTeIbHbIM COBETOM) ob11ecTBa (CT. 86).

Bmecte ¢ TeM (yHKIMM BHYTPEHHETO ayguTa LiKpe, 4eM QYHKINUM PeBU3MOHHOI
KoMuccuu. B yactHOCTH, K QYHKUMSAM BHYTPEHHETO ayuTa OTHOCATCS: olleHKa 9 dek-
TUBHOCTY CUCTEMBI BHYTPEHHETO KOHTPOJIS; OLleHKa 9 (eKTUBHOCTI CUCTEMbI YIIPaB-
JIEHVIST PUCKaMIL; OLleHKa KOPIIOPaTUBHOTO YIIPaB/IeHNs (B Cly4yae OTCYTCTBUS KOMUTETA
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II0 KOPIIOPATVBHOMY VIIPaB/IeHNIO). B CBA3M € 3TMM IpefCcTaB/IseTCsl BaKHBIM BKIIIO-
yeHye B 3akoH 06 AO MOJIOKeHMIT O CTPYKTYPHOM MOAPa3IeeHNH, OCYILeCTBISIOeM
(GYHKIMM BHYTPEHHETO ayinTa, C YKasaHMeM eTro Liejiell, 3a/a4 1 IOTHOMOYMIL.

B cny4ae mpuBneveHMs sl OCYLIeCTBICHMSI BHYTPEHHETO ayauTa BHEIIHell Hesa-
BUCKUMOIT opranm3aruu cT. 86 3akona 06 AO 1emecoo6pasHO JOMOTHNTH TOTOKEHVISIMI
0 TOpsI/iKe BBIOOpA TaKOJ OpraHM3aLM U 3aK/II0YEeHNs C Hell JOroBopa.

Bxrouenne B 3akoH 06 AO 06s13aTeIbHBIX TPe6OBaHMII K KOPIIOPATVBHOMY YIIPaB-
neHuto ny6anaHoro AO He0OXOAMMO C TOYKM 3PEHNUsT ONpeeneHys TOCIeACTBUI UX
HapymeHus. Takue mocnenctsus onpeneneHsl Ilonoxxennem banka Poccun «O gomycke
I[leHHBIX OyMar K OpraHM30BaHHBIM TOPraM». B COOTBETCTBMU C HMM IIPU HAPYIIEHNUN
Tpe6OBaHMIT O KOMMYECTBE HE3aBUCHUMBIX AMPEKTOPOB, IIPY HAPYLIEHUM MHBIX 00s-
3aTeNbHBIX TPeOOBaHMIT K KOPIOPATUBHOMY YIIPABIEHUIO M IPU HEYCTPAHEHUM IMMU-
TEHTOM JOINYIIeHHBIX HAPyLIEHWII B YCTAHOB/ICHHBII OMp)Kell CPOK OMpyKa NpUHUMaeT
pelieHne 06 VICKIIOYEHNN LIeHHBIX OyMar 3TOTO SMUTEHTa U3 KOTUPOBAIbHOIO CIIMCKA.
Kak cnemyeT n3 1. 1.12 ykasanHoro IlonoyxeHns, «11pu BOSHUKHOBEHU OCHOBaHUI MC-
K/IIOYeHNsI LeHHBIX OyMar, yCTaHOBIEHHBIX HacTOAIMM ITo/o)keHMeM Mmn mpaByIaMu
JINCTVHTA, U3 KOTUPOBAJIBHOIO CIVICKA [IEPBOTO (BBICIIET0) YPOBHS MM KOTUPOBATIb-
HOT'O CITMCKAa BTOPOTO yPOBH: OMprka IpMHUMAET pelleHNe O IepeBojie LIeHHbIX OyMar
U3 KOTMPOBAJIbHOIO CIIMCKA IEPBOro (BBICIIET0) YPOBHS B KOTMPOBA/IbHBIN CIIMCOK
BTOPOTO YPOBHSI M/IM B HEKOTUPOBaIbHYI YacTh Crmcka (0 mepeBofie [ieHHbIX OyMar
13 KOTMPOBA/ILHOTO CIIVICKA BTOPOTO YPOBHS B HEKOTMPOBaIbHYIO yacTh CIMCKa), eC/in
COOTIONAIOTCST YCTIOBUSI, YCTAaHOBIEHHbIE HACTOSIMM [Io7O)KeHNeM U ITpaBUIAMU M-
CTMHTA /ISl BK/IIOYEHNS IIeHHBIX OyMar B KOTVPOBAJIbHBII CIIVCOK M/IV HEKOTUPOBA/Ib-
Hylo dacTh Crycka, 1160 MPUHKMMAET MHOE IPENyCMOTPEeHHOEe IpaBMUIaMy IMCTUHIA
peleHe».

Taxum 06pasoM, ¢ OFHOI CTOPOHBI, IO PEIIeHNI0 OPTaHN3aTOPa TOPTOB/IM L{eHHbIe
Oymary MOryT OBbITb MCK/IIOYEHBI 13 KOTMPOBAIBHOIO CIMCKA (MM IepeBelleHbl B He-
KOTMPOBA/IbHYIO YaCTh) B CIy4Yae JOIYIIEeHHbIX MyOIMYHBIM aKIIMIOHEPHBIM 001[eCTBOM
HapylLIeHWil TpeGOBaHMII K KOPIIOPaTMBHOMY yIpaBieHnto. Ho coxpaHsercs nu mpu
9TOM IYOIMYHBII CTaTyC aKIMOHEPHOTO 0611ecTBa?

C #pyroit CTOpOHBI, IieHHble OyMary uckaodarTcs 13 CIycka Ha OCHOBaHUY 3as1B-
7eHVsT 00 MCKTIoUeHNH LieHHbIX OyMar n3 CIycKa nim 13 KOTUPOBATbHOTO CINCKA, TTOf-
IJICAHHOTO SMUTEHTOM LIEHHBIX OyMar WM JIMIIOM, OOsI3aHHBIM II0 IIeHHBIM Oymaram,
B C/Tydae pacTOP>KeHMsI JOTOBOPa, HA OCHOBAHUY KOTOPOTO OCYILECTB/ISUICS UX JIMCTYHE.
ITpy 5TOM HOKHBI OBITH COOMIOEHBI BCE YCTIOBMSI, YCTAaHOB/IEHHbBIE 3aKOHOAATE/IbCTBOM
IJIs1 eUCTHHTA, B TOM 4ucie TpeboBanus 3akona 06 AO.

B cootBeTcTBUM €O CT. 7.2 3akoHa 06 AO mpexpaiieHne 061ecTBOM ero nyon1m4Ho-
O CTaTyca JOIYCKaeTCs IPU OFHOBPEMEHHOM COOTIONEHN CTIeRYIOIIX YCIOBUIL:

1) akuym oOIiecTBa MM SMUCCHOHHBIE IIeHHbIe Oymary o61iecTBa, KOHBEPTUPYe-
MBIe B €ro aKIyM, He HaXOfATCS B IIPOLjecce pa3MeleHNs I0CPefCTBOM OTKPBITON MOf-
IVICKY U He JOIYIIeHbI K OPraHM30BaHHBIM TOPraM;

2) bankom Poccun npuHsaTO pelreHne 06 0cBOOOKIeHUN 001IecTBa OT 00513aHHO-
CTU PacKpbIBaTh MHPOPMAINIO, IIPELYCMOTPEHHYIO 3aKOHO/aTeNbCTBOM P® 0 IjeHHBIX
Oymarax.

Cormacto cT. 92.1 3akoHa 06 AO 0611[eCTBO TIO PeNIeHNT0 00IIET0 COOPAHMS aAKINO-
HepOB BIIpaBe B COOTBETCTBUY C 3aKOHOZaTe/IbcTBOM P® 0 1jeHHBIX 6yMarax o0paTuTbces
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B Bank Poccun ¢ 3agBneHneM 06 0CBOOOXK/IEHUM €r0 OT OOA3aHHOCTU OCYIIECTBIIATDH
PaCKpBITHE MIH TIPefoCTaB/IeHne MHPOPMALNH, IPELYCMOTPEHHOI 3aKOHOZATETbCTBOM
P® o uennbIx b6ymarax.

PeiieHne 1mo HaHHOMY BOIPOCY HPUMHMMAETCS OOMMM COOpaHMEM aKIMOHEPOB
GONMBIIMHCTBOM B 3/4 TOTIOCOB aKI[MOHEPOB — BIIA/IENbIIEB TOJIOCYIOIINX AKIMIA Heny6-
JIMIHOTO O6IeCTBA, MPUHUMAIOIINX y4acTye B 0011eM COOpaHMY AKI[IOHEPOB, a B IMy6-
JIMYHOM 0611ecTBe — GOBIINHCTBOM B 95 % TO/TIOCOB BCEX AKI[IOHEPOB — BIIaJE/IbLiEB
aKIuit o011ecTBa BCeX KaTeropuit (TUIIOB).

OpnHoBpeMeHHO ¢ perrerneM 06 obpamiennn obiiectsa B bank Poccuu ¢ 3asiBnenn-
eM 00 0CBOOOXKIEHNM €T0 OT 00513aHHOCTI PAaCKPBIBATh MHGOPMALINIO, [IPEYCMOTPEH-
HYIO0 3aKOHOAaTeNbCTBOM PO 0 1ieHHbIX 6yMarax, 11 pelieHneM o6 o6paleHN ¢ 3asgBe-
HVEM O JIeJIVCTIHTE aKI[MIl I SMUCCHOHHBIX IIEHHBIX OyMar, KOHBEPTUPYEMBIX B aKI[UI,
006111eCTBOM NPUHIMAETCS PelleHIie O BHECEHNM B YCTaB Iy6IMIHOro 0611ecTBa M3Me-
HEHUII, MCK/TIOYAIIX yKa3aHme Ha TO, YTO OOI[eCcTBO sB/sieTCs my6nmaHbiM. Takue
pelleHrisi IPUHUMAIOTCS B paMKaxX OJJHOTO BOIIPOCA IOBECTKY JIHs 0011ero cobpanms
aKIIOHEPOB OONMBIIMHCTBOM B 95 % ro/I0COB BCEX aKI[MOHEPOB — BIafle/bIieB aKIIMil
obIecTBa BCex KaTeropuit (TUIOB).

AKumoHepbl Iy6/IMYHOro 06111eCTBa, TOIOCOBABIIE IPOTHUB W/IM He IPUHIMABIIIE
y‘IaCTI/IH B I'OJIOCOBaHUM II0 II€PEINCIEHHBIM BOIIpOCaM, BIIpaBe Tpe6OBaTb BbIKyHa 06-
I[eCTBOM IPMHAJIEKAIMX UM aKIIMil B COOTBETCTBUU CO CT. 75-76 3akona 06 AO.

Takum o6paszom, 3akon 06 AO ormperensieT MOPSOK IPeKpalieHNs cTaTyca my6-
mmaroro AO B crydyae NPUHSTHSL PeLIeHNs O JeUCTUHTe aKuuit. BMecre ¢ Tem mpen-
CTaB/IsIeTCsl HeOOXOAVMMBIM Ha ypoBHe 3akoHa 06 AO ompenennTb 1 MOC/IENCTBYSI, Ha-
crynaouye npy HapyueHuy my6andusiM AQO perbsaBIseMbIX K HeMY TpebOBaHMIT [/1s
BKIIHOYEHNA LIEHHbIX 6yMar B KOTMPOBA/IbHbIE CITMICKUL.

Bwt600vt. Tpe6oBaHus, KOTOPBIM TO/DKHBI OTBedaTh mybmmanbie AO, mpexze Bce-
IO C TOYKM 3pEHMsI KOPHOPATUBHOTO YIIPABJIEHNs, CIEAYeT 3aKpennTh B 3akoHe 06 AO.
B wactHOCTHM, B 3aKOH C/IefiyeT BK/TIOYUTD ITOTOXKeHMsI 00 00513aTebHOCTI He3aBUCMBIX
[IMPEKTOPOB B COBETE NMPEKTOPOB, KOMUTETAX COBETA IMPEKTOPOB, KOPIOPATUBHOM
cekperape.

[lJ1 IpaBUIBHOTO OIpefie/ieHNsI TOC/IeACTBIII HapyIleHns: Tpe6oBaHuil K KOpIIO-
PAaTMBHOMY YIIPaB/IEHUIO B CIy4ae UX HEYCTPAaHEHVsI HEOOXOIVMMO YeTKO OIpefennTb
Ha ypoBHe 3akoHa 00 AO MeXaHM3M MCK/ITIOYEHVs IIeHHBIX OyMar u3 KOTMPOBAJIb-
HBIX CIIMCKOB KaK IO PELIEHNI0 OPraHM3aTopa TOPTOB/IM, TaK M 110 3asBIEHNI0 CAMOTO
ny6mmaHoro AO.
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