
!

REFEREE’S REVIEW 
 
 
Program: Master in Management (MIM) 

Student: Bandarenka Darya 

Title of thesis: Vertical Integration and Internationalization Strategies of Russian Oil Companies 

  

 
Justification of the topic choice. Accuracy in defining the aim and objectives 
of the thesis. Justification of the topic choice; accuracy in defining the aim and tasks of the thesis; 
originality of the topic and the extent to which it was covered; alignment of the thesis’ topic, aim and 
objectives. 
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Structure and logic of the text flow. Logic of research; full scope of the thesis; alignment of 
thesis’ structural parts, i.e. theoretical and empirical parts. !" "! #! $!

Quality of analytical approach and quality of offered solution to the research 
objectives. Adequacy of objectives coverage; ability to formulate and convey the research problem; ability 
to offer options for its solution; application of the latest trends in relevant research are for the set objectives. 
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Quality of data gathering and description. Quality of selecting research tools and methods; 
data validity adequacy; adequacy of used data for chosen research tools and methods; completeness and 
relevance of the list of references. 
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Scientific aspect of the thesis. Independent scientific thinking in solving the set problem/objectives; 
the extent to which the student contributed to selecting and justifying the research model (conceptual  and/or 
quantitative), developing methodology/approach to set objectives. 
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Practical/applied nature of research. Extent to which the theoretical background is related to 
the international or Russian managerial practice; development of applied recommendations; justification and 
interpretation of the empirical/applied results.  
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Quality of thesis layout. Layout fulfils the requirements of the Regulations for master thesis 
preparation and defense, correct layout of tables, figures, references. !" "! #! $!
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Additional comments:  
 
 Darya has perfectly justified the choice of the topic for the master’s thesis, the goal is stated and 
objectives are well-formulated and aligned. The applicable sources of primary and secondary data were used while 
performing this research 
 In terms of the structure and logic, the paper consists of 5 chapters, also includes introduction, 
conclusion, reference list and appendices. This paper has a strong logic and meets the requirements of the master 
thesis. 
 In this master thesis author is using a qualitative approach and comes up with important conclusions of 
what logistics and supply chain factors do Russian Oil companies take into account choosing the strategy of 
internationalization or vertical integration. 
 The problem of identifying logistical factors which influence the choice of internationalization and 
vertical integration strategies is comparatively new what makes this thesis useful and derives the trends of vertical 
integration and internationalization of Russian Oil companies. 
 
 The paper has a vast practical usage and the conclusions of this master thesis can be useful for for the 
managers of logistics department of oil companies. This master thesis can be also practical for both Government and 
Private-owned companies Russian companies, it would be great to extend this research for the scope of International 
companies. Implications, both Managerial and Theoretical are performed in a good manner. 

 

 






