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Justification of the topic choice. Accuracy in defining the aim and objectives of the thesis. Justification of 
the topic choice; accuracy in defining the aim and tasks of the thesis; originality of the topic and the extent to which it was covered; alignment of 
the thesis’ topic, aim and objectives. 
The study examines the business models adopted by and the related value creation mechanisms in Russian 
airline companies. The main research question is very practical in nature, and could be better formulated 
considering the scope of the study. However, the overall approach of analyzing the sources of customer 
value in the business models of airline carriers is topical with clear managerial appeal. 
Structure and logic of the text flow. Logic of research; full scope of the thesis; alignment of thesis’ structural parts, i.e. theoretical 
and empirical parts. 
The structure of the report is logical and easy to follow. The report incorporates a lot of direct quotes from 
extant literature, however, these are all properly marked in text. The role of the different aspects of a 
business model in value creation could be discussed to a further extent. 
Quality of analytical approach and quality of offered solution to the research objectives. Adequacy of 
objectives coverage; ability to formulate and convey the research problem; ability to offer options for its solution; application of the latest trends 
in relevant research are for the set objectives. 
The study examines and compares the business models of major Russian airline companies, providing 
valuable insight into the local airline market. However, in order to address avenues for development, the 
performance consequences of the choices made by individual firms should be addressed to a further extent. 
Quality of data gathering and description. Quality of selecting research tools and methods; data validity adequacy; adequacy of 
used data for chosen research tools and methods; completeness and relevance of the list of references. 
The study builds on a combination of personal interviews with industry experts and various types of 
secondary data. The report provides a comprehensive description of focal market and the role of each of 
the case firm in it. The empirical study could be more thorough with a more in-depth approach to 
collecting and analysing the data. The theoretical background of the study is based on a comprehensive 
review of relevant literature. 
Scientific aspect of the thesis. Independent scientific thinking in solving the set problem/objectives; the extent to which the student 
contributed to selecting and justifying the research model (conceptual  and/or quantitative), developing methodology/approach to set objectives. 
The study was designed and completed by the Author in an independent manner. 
Practical/applied nature of research. Extent to which the theoretical background is related to the international or Russian 
managerial practice; development of applied recommendations; justification and interpretation of the empirical/applied results. 
The study builds on a practical research question with direct managerial appeal. The business model 
concept has recently gained increasing attention as a managerial tool for analysing the firm’s operations 
and role in the marketplace. The report reflects the Authors’ broad knowledge of the local airline market. 
Quality of thesis layout. Layout fulfils the requirements of the Regulations for master thesis preparation and defence, correct layout of 
tables, figures, references. 
The report is professionally formatted and the layout meets the criteria for a Master’s thesis. Numbering 
of all subheadings would enhance the readability of the report even further. 
Originality of the text. All sources of match identified by the Safe Assign system follow the allowed cases, the paper does not contain 
any elements of plagiarism.  
The thesis text is original and does not contain elements of plagiarism. 
 

The Master thesis of Nikita Yaroslavtsev meets the requirements for master thesis of Master in 
Management program thus the author of the thesis can be awarded the required degree. 
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