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Each item above is evaluated on the following scale, as applicable: 5 = the thesis meets all the requirements, 4 = the thesis meets almost all the requirements, 3 = a lot of the requirements are not met in the thesis, 2 = the thesis does not meet the requirements.
Additional comments: 

The author made a good overview of different approaches and methods for optimal capital structure calculation, but he used the most widely used theories and their recent modification. Nowadays many companies used complex techniques for capital optimization, but all of them require high level IT solutions and algorithms.
In general, the analysis was made accurately and the author provided a very clear description of the data and implemented approach. Conclusion and recommendations seem to be faithful and reasonable. 
Master thesis of Anton Solovev meets the requirements of master in Corporate Finance program, and according to the reviewer’s opinion deserves an excellent grade (ECTS grade B), thus the author can be given the desired degree.
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