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	Justification of the topic choice. Accuracy in defining the aim and objectives of the thesis. Justification of the topic choice; accuracy in defining the aim and tasks of the thesis; originality of the topic and the extent to which it was covered; alignment of the thesis’ topic, aim and objectives.

	The topic is correctly justified, with some reasoning and numerical arguments. The theoretical justification and literature review could have been strengthened. The topic is interesting and up-to-date, though not very original. The thesis’ topic, aim and objectives are correctly aligned. 


	Structure and logic of the text flow. Logic of research; full scope of the thesis; alignment of thesis’ structural parts, i.e. theoretical and empirical parts.

	The research follows an appropriate logic. The scope of the thesis is rather limited, as it corresponds to this type of multi-case research, though we may consider it enough for a MT. The literature review is well written and summarized regarding entrepreneurship and the financing of new ventures, but rather incomplete regarding crowdfunding itself (the author recognizes the number of publications in the topic is exponentially increasing in the last years (he mentions 11000 in year 2015), but the citations and summaries remain limited).  Actually using some less space and time to comment on entrepreneurship theories and literature, and more on crowdfunding itself would have been more in accordance with the thesis’ topic and goals. In any case, to sum up, the structure and logic of the text flow is, in general terms, well presented and appropriate for this kind of work. 


	Quality of analytical approach and quality of offered solution to the research objectives. Adequacy of objectives coverage; ability to formulate and convey the research problem; ability to offer options for its solution; application of the latest trends in relevant research are for the set objectives.

	The objectives are correctly covered by the research and data provided, bearing in mind nonetheless the limited generalizability of the multi-case method. The research problem is appropriately formulated and developed, with connexions to relevant and up-to-date literature. The work applies correct methods and argumentations. The methodology used is not in any case very creative or among the latest trends, though it is appropriate for the set objectives.   



	Quality of data gathering and description. Quality of selecting research tools and methods; data validity adequacy; adequacy of used data for chosen research tools and methods; completeness and relevance of the list of references.

	The author has conducted quite an extensive research on the existing crowdfunding platforms. The choice of the cases seems appropriate and the information provided on each of them relevant. Once again, while  bearing in mind the limitations of the case-based research, the methodology seems appropriate. Regarding the list of references, it is quite complete and up-to-date, though it could have still improved by developing more the part of crowdfunding, and reducing the one related to entrepreneurship. 


	Scientific aspect of the thesis. Independent scientific thinking in solving the set problem/objectives; the extent to which the student contributed to selecting and justifying the research model (conceptual  and/or quantitative), developing methodology/approach to set objectives.

	The manuscript includes some elements of correct scientific thinking. It correctly justifies the motivations and advantages for the chosen methodology. 

An element that is missing is including the limitations of this methodology in the limitations section. 



	Practical/applied nature of research. Extent to which the theoretical background is related to the international or Russian managerial practice; development of applied recommendations; justification and interpretation of the empirical/applied results.

	It is an interesting work to familiarize the reader with the process of crowdfunding, its advantages and drawbacks in comparison to other financing procedures, and the functioning of the different methods and platforms. It may be useful for managers and practitioners who aim to obtain a first grasp into this topic or for the curious reader who wants to obtain some insights into this popular topic.


	Quality of thesis layout. Layout fulfils the requirements of the Regulations for master thesis preparation and defence, correct layout of tables, figures, references.

	The layout fulfils in general the requirements of master thesis, including the use of tables, figures and references. 


	Originality of the text. All sources of match identified by the Safe Assign system follow the allowed cases, the paper does not contain any elements of plagiarism. 

	The paper does not appear to contain elements of plagiarism. 


The Master thesis of Romanovskii Grigorii meets for master thesis of Master in Management program thus the author of the thesis can be awarded the required degree.
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