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	Justification of the topic choice. Accuracy in defining the aim and objectives of the thesis. Justification of the topic choice; accuracy in defining the aim and tasks of the thesis; originality of the topic and the extent to which it was covered; alignment of the thesis’ topic, aim and objectives.
	
	4
	
	

	Structure and logic of the text flow. Logic of research; full scope of the thesis; alignment of thesis’ structural parts, i.e. theoretical and empirical parts.
	5
	
	
	

	Quality of analytical approach and quality of offered solution to the research objectives. Adequacy of objectives coverage; ability to formulate and convey the research problem; ability to offer options for its solution; application of the latest trends in relevant research are for the set objectives.
	
	4
	
	

	Quality of data gathering and description. Quality of selecting research tools and methods; data validity adequacy; adequacy of used data for chosen research tools and methods; completeness and relevance of the list of references.
	
	
	3
	

	Scientific aspect of the thesis. Independent scientific thinking in solving the set problem/objectives; the extent to which the student contributed to selecting and justifying the research model (conceptual  and/or quantitative), developing methodology/approach to set objectives.
	5
	
	
	

	Practical/applied nature of research. Extent to which the theoretical background is related to the international or Russian managerial practice; development of applied recommendations; justification and interpretation of the empirical/applied results. 
	
	4
	
	

	Quality of thesis layout. Layout fulfils the requirements of the Regulations for master thesis preparation and defense, correct layout of tables, figures, references.
	
	4
	
	


Each item above is evaluated on the following scale, as applicable: 5 = the thesis meets all the requirements, 4 = the thesis meets almost all the requirements, 3 = a lot of the requirements are not met in the thesis, 2 = the thesis does not meet the requirements.
Additional comments: 

1. The thesis topic and the main goal of the research are defined very accuracy. But the objective “to create a theoretical framework” (in Russian: “создать теоретическое обоснование асимметрии”) – see in Abstract – looks very strange. 

2. Logic of research is very clear. The structural parts of the thesis are well balanced. 

3. The author has demonstrated the ability to analyze the latest trends in scientific research to achieve the set objectives. But the analysis could be deeper; it could cover the empirical research in related areas such as quotations spreads on stock market.
4. Chosen research tools and methods are quite justified. Used data looks reliable. The list of references is not extensive, but quite relevant. 

5. The main result (the evaluation of the asymmetry of the spread and connection of asymmetry with a demand shift) is mainly of scientific importance. 
6. Results of the study would be very useful for banks, if the author analyzed the spreads for each bank separately. Averaged data hardly interested in a particular bank, because the bank quotes is largely determined by its business model and infrastructure.
7. Layout fulfils the requirements of the Regulations for master thesis preparation, but the section titles (for example, “Paragraph 2. Theoretical Review”) does not comply with generally accepted standards of publications.
Master thesis of Kondor Pavel Dmitrievich meets the requirements of master in Corporate Finance program, and according to the reviewer’s opinion deserves a “good” grade (ECTS grade C), thus the author can be given the desired degree.
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