
SCIENTIFIC ADVISOR’S REFERENCE
	Program:
	Master in Management

	Student:
	Konstantinos Fotiou

	Title of thesis:
	Governmental and Legal Barriers for SME development: The case of Greek Food and Beverages processing companies


	Justification of the topic choice. Accuracy in defining the aim and objectives of the thesis. Justification of the topic choice; accuracy in defining the aim and tasks of the thesis; originality of the topic and the extent to which it was covered; alignment of the thesis’ topic, aim and objectives.

	The choice of the topic is correctly justified, from the point of view of both its micro and macroeconomic importance. The justification from the perspective of the extant studies on the area could be improved. 
The aim and tasks of the thesis are accurately defined. 

This is a topic that is very broad and that has been researched before. The thesis adds interest, to some extent, by examining a specific industry and country. 
The thesis topic, aim and objectives are, in general, correctly aligned. 


	Structure and logic of the text flow. Logic of research; full scope of the thesis; alignment of thesis’ structural parts, i.e. theoretical and empirical parts.

	The logic of the research is, in general, rather appropriately set out. 

The general scope of the thesis has to be acknowledged in general as very ambitious, probably too broad. 

The theoretical and empirical parts are in general aligned. 
Although the data available does not enable to establish cause-effect relationships, it does allow obtaining some insights into the intended relationships. 
 

	Quality of analytical approach and quality of offered solution to the research objectives. Adequacy of objectives coverage; ability to formulate and convey the research problem; ability to offer options for its solution; application of the latest trends in relevant research are for the set objectives.

	The objectives set up in the thesis are adequately covered in the manuscript, considering the limitations of a master thesis and those posed by the data available. In this sense, it is also worth of appraisal the fact that the student has collected himself primary data through interviews, though it must also be acknowledged that in order to conduct a study up to the established research questions, quantitative data would have been convenient.  

The manuscript includes some language mistakes and format improprieties, though they do not hamper following-up the explanations and logic of the text. 



	Quality of data gathering and description. Quality of selecting research tools and methods; data validity adequacy; adequacy of used data for chosen research tools and methods; completeness and relevance of the list of references.

	The unit of analysis (SMEs) is appropriate. Small firms are usually the ones with more challenges to grow. Furthermore, the topic requires information mainly available in the firms, and so it makes sense to address them to obtain it. 

Quantitative data would have been more appropriate for the goals of the study and the state of the art in the topic. We can say anyway, that the information available does provide some insights into the topic. 
Regarding the list of references, it includes some of the relevant previous studies, though some also appear to be not directly related to the topic. 


	Scientific aspect of the thesis. Independent scientific thinking in solving the set problem/objectives; the extent to which the student contributed to selecting and justifying the research model (conceptual  and/or quantitative), developing methodology/approach to set objectives.

	From the reading of the manuscript, we may infer that to some extend it involved some independent scientific thinking in solving the set objectives. 

The student could have better justified the research qualitative model. 
The main challenge in such a broad topic, is how to link it when theorizing about it, given that includes very diverse issues (financial, marketing, international trade…). 



	Practical/applied nature of research. Extent to which the theoretical background is related to the international or Russian managerial practice; development of applied recommendations; justification and interpretation of the empirical/applied results.

	The topic is of great strategic importance for managerial practice. Clearly there are obstacles for SME development, of a legal and governmental nature, that are important. 

The manuscript also includes applied recommendations, though they could have been more developed and comprehensive. 

The empirical applied results are justified and interpreted, though the limitations stemming from the data and information limitation should probably have been more clearly acknowledged. 



	Quality of thesis layout. Layout fulfils the requirements of the Regulations for master thesis preparation and defence, correct layout of tables, figures, references.

	The layout fulfils in general the requirements of master thesis, including the use of tables, figures and references. 


	Originality of the text. All sources of match identified by the Safe Assign system follow the allowed cases, the paper does not contain any elements of plagiarism. 

	The paper does not appear to contain elements of plagiarism. 


The Master thesis of Konstantinos Fotiou meets the criteria for master thesis of Master in Management program thus the author of the thesis can be awarded the required degree.
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