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NPEJUCJIOBUE.

Hacrosinas kHuMKa BO3HHKJA2 M3 MONBITKM MOJATOTOBUTH
BTOpOE H3JaHHEe JAPYroli KHHXKH aBTOpa, MosiBuBLIelca B [leTpo-
rpage Jaerom 1921 roma nox 3sarnasuem ,EBpoma mnocae
BO M HEY. B npouecce paboTsl 0Kazalock Lenecoo0pa3HbiM 3aHOBO
HATIMCATL TEKCT ¥ TPUBECTH HOBEIM (axTHdeckuii U HU(POBON
mMatepuan. [nmaBa o Bamiore OTCYTCTBYET. B HACTOSILICH KHMIKKE,
TaKk KaKk 2Ta rsaasa Obuwla uazaHa BECHOIO 1922 T. OTHAENBHOIO
6poiopoio nox 3ariaBueM ,BanOTHBINH Xao0ck.

K coxanenuio, aBTop Gb1J1 OUTH JTHIIEH BO3MOXKHOCTH UCMOJb -
30BaTh AJIsl JaHHOH paboThl cAEUMAAbHYIO JuTepaTypy EBpons u
Amepuxn ¥ 6Bl BBIHYXCACH OrpaHHUHTHCH UL OGLIEH razeTHol
Npeccod. DTOT HCTOUHHK, IPH). BCEX' €0 MHOTHX JOCTOMHCTBAX,
uMeeT Jpa 6OJBlLIMX HEJNQCTATKA: OH TPebyeT MHOrO BPEMEHH M
He obemraer ucuepibBaomed noaHorsl. [locaepunii HEZOCTATOK
OTPasWiCsi U Ha MyGANKYeMOH HEIHE KHIKKE,

Hronp, 1922,
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ITocaencTRUA BOMHEL

OKOHOMMYECKHIH KPU3HC, BOHUKIIME B komume 1920 r. u
OLICTPO OXBATHBIUMI BCE MHDOBOE XO3#JCTBO, CHABHO OCIOKHEH
TEM, HTO OH pA3PasHJCS B TaKOe BPems, KOTAa HapOAHBIE XOA3sii-
CTBa MHOTHX W MHOTMX CTDaH HE TOJBKO He'YCeau OnpaBHTHCH
OT NOTPACCHHA MHPOBOH BOHHEL 1914—1918 rr., HO naxke He
CMOIIH €lIe KaK ClIeyeT BOHTH B OPGHTY, PA30PBAHHYIO TOH ke
BOHHOJM, MHDOBOI'O SKOHOMHYECKOrO QO LIEHHS, [lpu rakux ycmo-
BUAX HET HHYErO YAUBHTENBHOrO( B TOM, UTQ KPH3HC MNPHHSII
CTOJIb 3aTSKHOHM XapakTep, uTO  HapPOXHbLIE XO3AHCTBA, MOKA3aB-
ILIHE BO BPEMs BONHLL CTPAIIHYIO CHJY COMPOTHBISEMOCTH H BHIHOC-
JIMBOCTH, TENEPb HHKAK He MOFYT NPEoLONeTh NMPUAABHBIIErO HX
SHEPrHio Kpusuca.

Ecii mocnencteus BoiHBL HOBHHHLI B TOM, 4TO COBpEMEH-
HbIH SKOHOMHMYECKHII KPH3HC OOJMEKCH B CTOJb CIHOXKHBIE hopmbt
W NPHHSI 8aTSKHOM«XapaKTep, T0, ¢ APYrof CTOPOHEL, KpH3HC
ABJIFCTCS ONHOH HS CYLIECTBEHHBIX NPHYMH, 3aTSHYBIIMX HA He-

- OXKHIAHHO JOJTHH CPOK  JIHKBHIALHWIO BOEHHLIX [OC/EICTBHIL

Kasanoce 651 na [EPBbLIE  B3IVIAJ, YTO, HMEHHO, MOCHAe BOHHLI
1914—1918 r.r. Mup 0c06eHHO GHICTPO OIPABHTCA H 3aJequT
NOCNE/CTBUS BOHHEI, TaK KAK IOCAENHAA BOHHA B CBOCH SKOHO-
MHYECKOH CYI(HOCTH Gblia 60pbG0I0 NPOMBIIIIEHHEIX CHII 1 opra-
HH3ALUA M N0 HEOOXOAMMOCTH TOJNKald BOEBaBUIME CTPAHLL HA
PA43BHTHE HX 3KOHOMHYECKOrO 000pynoBanus. BeeM naMsiTHEL Te
HEOObaHHbIE YCUIUS, KOTOPHIE GhLIH YOOTPEeOAEHb! OTAEALHBIMH
BOEBABINHMHM CTPaHAMH HA TO, 4TOOLI BCSYECKH MONHATH CBOIO

JTIPOMBIIINIEHHY IO NPOU3BOAHTENBHOCTE H YBEJIHYHTE CBOE 3KOHO-

MHYECKOe 000pyaoBaHHe BO HMMs BOMHBIL, AJIS BO3MOXKHO GoJee
TIO/THOTO  YIOBIETBOPEHHS HEOOLYAHO BLICOKOrO M BCE BpeMs
BO3pacTaBIIero crnpoca BodHbL. MOXHO GBWIO 6Bl HPHBECTH MHOIO
NPUMEDOB, XaPaKTEPU3YIOUIMX STH YCHJIHS; MBI OrPAHHUMMCS YKa-
SaHHEM HA OJHH (PAKT: MHPOBAs CTANbHAS NPOMBILIEHHOCTD, NOJ-
YMHAACH GOEBOMY JIO3YHTY, TPeGOBABIIEMY , BCE KENe30 HA ¢bpont*,
nocrasuia B 1917 r. rakoe pexopAHOE KOJIMYECTBO CTAalH, O KOTO-
POM HE Medraju B JOBOCHHYIO 3MOXYy H KaKOrO HEe CKOpO XO-
HACTCA NMOCAEBOEHHOE Bpems. Haponnele XosgiicTBa OTHENBHBIX
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BOEGBABIIMX CTPaH, B OCOOGHHOCTH CTapsIX HHAYCTPHAIbHBIX TOCY-
NapcTB, MOKA3adW BO BCeM GJeCKe H BEIHYMK CBOIO KMSHEHHYIO
CHJly, CHAY CBOEH 37aCTHYHOH CONPOTHBIASEMOCTH, KOTAa HM
NPAXOAMIOCH MEPecTPauBaThCA HAa BOEHHbIH JAX M NPHCIIO-
cO6aATHCA K COBEPIICHHO HOBHIM YCJIOBHAM pPabOThHI, CO3MaH-
HbIM BOHHOIO. MOXHO AyMaTe, 4TO 3ITH YCHAMA €le J0 CHX
nop HEe MOJYHHAd Haanexalued oneuxu. M ecan MpUNOMHHTL BCE
TO, UTO TNHCAanOCh JO BOWHLI 10 BOMpOCY O Gyayuiei BOJHE,
TO TNpPHJETCH [PU3HATH, YTO uejoBeyeckHe o6uiecTsa ObUIN
BeCbMa CKPOMHOTO MHEHHSI O CBOMX peccypcax H CuiIax; OHH H
He NOJO3peBadd MX WCTHHHOrO JjManasoHa M Macumraba [0
TeX Mnop, NOKa OHH HE HANpaBHAM HX C TAKOI JJIHTEJNbHOIO
HACTOMUYMBOCTBIO H HEC/ILIXAHHBIM YHOPCTBOM Ha pPa3pylIHTENb-
Hble 1ead BoiiHel Korjpa ke BoiHAa OKOHYMJACh, TO OY€Hb OLICTPO
0GHAPYKHIOCH, YTO HeOoObIMaiHbIe HANpPSKEHNs BOGHHOH SMOXH
KaKk OBl HAZOPBANH JKM3HEHHYI0 3Heprui0 Hapoaos. Hapoaet
yCTa/id, 4TO BHUIMJIOCH B (DOPMY PE3KOr0 NOHHKCHHHA TPOH3BO-
JMTeXbHOCTH TpyAa. UenoBeuecTsBo GLINOW BbIHYXKAECHO OCHAOHTH
CBOJi HacTynaTeNbHLIA NOX0J Ha €CTeCTBEHHHIE OOraTcTBa 3EMIH
u B ob‘eMe, H B HAaTUCKe. B pesyabrate Mup O0O0EIHEN HE TONLKO
NOTOMY, Y4TO BO BpeMsi BOMHLL ObuiH pa3pylieHbl HEHCYHCIHMBIE
KOJIMUECTBA MaTepUaibHLIX (CHHOCTEH, HO, IVIaBHBIM 00pasoM,
NOTOMY, YTO HOBCIONY COKPATUNINCH €XerOoJHbIe  PA3MEpLl NpOous-
BOJCTBA, 4 €CJAM MEecTaMH OHM M HE COKDATHIMCh, TO W HE Bbi-
pociu B cBoeit o6biaHoi npomnopiuu. B C.-A. Coenunennsix Hira-
Tax HAPOJOXO3SUCTBEHHEIH JOXOX 8a necstuaerne 1910—1919 r.r.
BHellHE BhIpoc € 31,4 MmunapioB XoAI. A0 65,9 MHIIHAPOBE,
HO eC/JM YyuecTh MaJEHNE MOKyNnaTenbHON CHJBI Jlo/iapa, TO
moxon 1919 r. onpexeiurcsi Bcero B 37,3 muaauapia. Iloaromy
npaBel TE€ AaMePHKaHEKHE SKOHOMMCTH|, KOTOphie TOBODAT, 4TO
Hocse BOMHBL nojapasiomas macca Hacenenuss Coen. IlltatoB He
crajna 6Goraue, uem oHa Gblia HaKaHyHe BOHHEL JloO6aBHM K 5TOMY,
yro ecau 6bl aMepUKaHCKUH LeH3 J0X0A0B ObUI NPOU3BEAECH HE Ha
1919 r.,a na 1921 r.,70 0kasazioch Obl, YTO ¥ STOrO NPUPOCTa LOX0AA
HeT, TaKk Kak B 1921 r., korzia MHPOBOH 3KOHOMHYECKHH KpH-
- auc oxsatua H Coexn. Llrare, pasmepbl OCHOBHLIX [IPOH3BOACTB
B STOH CUYACTIMBOM CTpaHe ynmaau HeoxuxanHo Husko, Ho Coex.
HlraTsl kaxk BO BpeMs BOHHBI, TaK H [OCJHE HEE HAXOAWIHACH
B OCOGEHHO CYACT/MBLIX YCJOBHAX. BO Bpemsi BOHHBL Ppanius
norepsana yO6uTbiMe 3,6% cBoero Hacenemnus, Poccusi—oiono 10%,
a Coen. IiIrarsi—roasko 0,10%. o soinel C. Ilrarst Gnian
JomiuuKoM EBpOIbI, mociae BOHHBL OHM CHENAVHCH ee KPeIHTo-
POM ¥ 3aHSIM NEPBYIO MO3HIKIO HA MHDOBOM pEiHKe, J[pyrue
BOEBaBUIME TOCYAApCTBA IMOCHe BOHHBI OKAa3aluch B YCAOBUAX
HecpaBHeHHO Oomee xymumx, Hexenn C.-A. Coenunennpie Llrars,

OcraHaBaHBAasiCh: HA IOCJAEACTBHAX BOMHEBI, Mpexae BCEro
cliexyer ykasarh Ha Te OrPOMHBIE PACXOAbl, KOTOPLIE OHA Bbl-
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3pana B oraensHpix crpanax. Ceifuac eme HeT JOCTOBEPHLIX
CTATHCTHYECKMX INOACYETOB ITUX pacxozos. M Bpsix iim MOXHO
IOXATBCS TAKOH CTATUCTHKH, TaK KaK MOHATHE BOEHHOrO pdc-
XOZa CTPAJAeT HEONpEeNEeHHOCTHI0, B 0COGEHHOCTH MO OTHOLIE-
HHUIO K TocjelHeil BoiiHe, Korza BCeé HapoLHOE X03AHCTBO OBIIO
[I0CTABJIEHO HA BOGHHOE MOJOXeHHe. BOCHHEIE PACXOAH!, eClH bl
yAanoch TOYHO YCTaHOBHTH MX HHQPEL, BEPOSTHO, CIOCOOHEL OILIE-
JIOMHTBH CaMOE JKHBOE BOOOpaMeHwe. AMEPHKAHCKHH BOCHHBIH
aprop Leonard P. Ayres B cBoeit xuure ,The War with Germany“
ONpENeNSIeT BOEHHLIE PAcXOAbl B COOGCTBEHHOM CMbICJIE 3STOr0
C/0Ba B CAELYIOIWX CyMMax, BO (pankax mo napurery: Beanxo-
6putanusi—190 munauapaos, Coex. [ltathi—160 MuIIHapaoB,
dpanuna—143 mMuIIMapra, Poccusi—92 muanuapna, Mranus—
65 muamapaoB. Camu (paHiysbl - ONpEXEasioT CBOH BOGHHBIE
pacxogel B 220 MunauapioB (paHKOB.

[Tpuseenitie LUGPH HACTONLKO OTPOMHLI, YTO OHHU TEPSIOT
KORKpeTHOe 3Hauenue. [lusi TOrO, yTo6B OCMBICAUTE HX BacTOf-
liee 3HaueHHE, HeOOXOJMMO BCIOMHHTH HX'8KOHOMUYECKOE COAEP-
JAHUe, HY)XKHO [OCMOTPETh H4 HUX HE C TOUKH 3pPEHHHA Oyxrai-
TEpa, a C IKOHOMHYECKOH TOYKH 3PEHHSL. G’ aroi nocnenHei
TOUKH 3DEHHs BOGHHbIE PACXOAB! MPEACTABJSIOT COOOI0 HENPOH3-
BOIMTENbHOE MOTpebieHne HapOXHOXO3AHCTBEHHBIX JOXOJ0B HA
NPOTSIKEHUH YEThIPEX JIET/ BOMHBI. 32 STUMH CUETHBIMH MHJIHAD-
famMu  (DPaHKOB CTOSVIM' MHIWIMOHBL M MHJIMOHBL TOHH HyryHd,
CTajH, MeIH, C'eCTHBIX NPUMacoB, yris, CJIOBOM BCEX TEX TOBA-
POB, KOTOpbIE COCTABJSOT MaTepHalbHOE COAEPKAHHE HApOAHO-
X035 CTBEHHOr0 J10X04a. WcTpebicHre STHX TOBAPOB OBIJI0 CAMOM
THKeNol CTOPOHOH BOWHBI, PaccMaTpUBAEMOH C 3KOHOMUYECKOM
TOuKM Spemus. M xoria HacTynul MHD, TO B CHiy HOJHTHYC-
CKUX YCJOBHH, CO3HAHHBIX, IMABHEIM 06pa3oM, BepcansCkum A0ro-
BOPOM, BOEHHbIE DACXOJbl OTAENbHBIX FOCYyZApCTB, T.-C. ONATH
TAKH TO KE cAMOe HeNpOUSBOLMTE/bHOE MOTpeb/eHHe Yike HCTO-
UEHHOTO NpeXMecTByiowei BOMHON HAPOAHOXO035HCTBEHHOrO J10-
XOJid, COKPATHJHMCE JaJeKo He B TOi Mepe, B KakoH B3Toro Tpe-
60BANO NOMOKEHHE NOCTPafaBIIMX OT BOHHEI FOCYZapcrB. ST10
NeyanbHOe  HACJEACTBO BOHHBI M - HEYIAuYHOro MHpa MElaer
HAPOAHOXO3SIHCTBEHHEIM OPTAHM3MAM BhINPSAMUTECS, IPENATCTBYCT
NIPOLECCY O3/0POBJIEHHS, 3aTArMBasi CPOK npe6LIBaHUst HAPDOAHEIX
X039HCTB B CAHATOPHBIX ycaopusix. He nojmaioninecst cOKpaiie-
HHIO BOEHHBIE PACXOABl MEINAIOT CBECTH KOHLBI C KOHLAMH
B rOCYAAapCTBEHHBIX GIOKeTax, 3aCTaBISIOT BSBUHUNBATE NOAATH
W HAJOTH, 4TO COKPAIIAeT NOKYNaTEeJbHYIO CHOCOGHOCTD PEIHKA;
OrpOMHBIE GIOMKETHEIE JeQHUHTHL CNOCOGCTBYIOT Jd/bHEHIIEH
OyMaxHOJEHEKHON HHDASLHUY, yXYAMAIOMWER yCAOBHS NPOH3BOJ-
cTBa M 00pa30BaHUS LEH.

[Nlouty HeBHIHOCHMOE OpeMsl BOEHHBIX PacxONoB 3aCTABHVIO
MHpOBbIE JepxkaBel coGparhb BallMHITOHCKYIO KOH(pEepeHLHIO
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(1921 r.), HO, KaK TOKasal OMbIT, AOCTHKEHHS STOH KOH(pepeH-
uun Opwk Gosee, yeM CkpoMHBL. Ilepes o3HaueHHOkH KOH(epeH-
el AHMMHCKHE Ta3eThl ONyOAHKOBAJH HANHYHOCTH BOOPYMEH-
HEIX CHI B PasHBIX CTPaHax K MOMEHTY CO3hiBa KOH(epeHUHH.
M3 atoil nybaukanuu BUAHO, 4TO K 1 cenrabps 1921 r. Bo Ppan-
muu 6u10  1.034.000 coaxar, B Anraup—740.000, B Ilonpiie—
450.000, B I'epmauuu—100.000 conpat. ,Chicago Tribune®, npu-
BeJsl CTATHCTHKY BOOPYMKEHHBIX CHJ DasHBIX CTPaH, 3amMeTruna,
uyro B Coen, Iliarax oauH coanaT NPUXOAHTCS TPHONHSHTENHHO
na 900 xurenedt, a B EBpone xax/ni B3pOC/IBIK ,HECET HA CBOCH
crniune congara. B Coen. Illtarax, rae apmusi foBefiena fo 168 ThiC.
yesjosex, 1 COMIAT NPUXOAMTCS HA MUJIIHOHA JOJNL HApOJHOIO
GorarcrBa M Ha 25 kB. Muib TeppurTopuM (1922, V. 31, europ. ed).

Dry nudpbl XOpoWO NOATBEPKAAIOT cTapoe HaOMI0ACHHE,
COIJIACHO KOTOPOMY OXpaHa OTBOEBAaHHOTO OOXOIUTCS HE JACHIEeBJe
poHLL MHuAHTAPHEM NOCAEBOCHHOH S{I0XH HBIAETCA CaHIMKANoOM
IAsi BCEX CTPaH, HYXJAAIOWHXCSA B .OBCTPOM pPa3BHTHH CBOMX
NPOM3BOJAMTENBHBIX CHil. M HOBBIE rocysapcrsa, MNOCTPOEHHBIE
B EBpone 10 BepcanbCKoMy JOTOBOPY, BMECTO TOTO, YTOOE! OTAATh
BCE CpPEJACTBA Ha BHyTpPEHHEE (YCTPOHCTBO, BBLIHYMKNCHbLI, MOAYH-
HASICh BCEOGIIEMY MHIMTAPUCTHUECKOMY THIHO3Y, TPaTHTh CBOM
nocaeanue rpown Ha o60poHys ,EBpona 6es mupa“,—rtax (op-
MYJHPOBaJ CBOH B3r/isif: HA, IOCHEBOCHHYIO 300Xy H3BECTHBIM
HTAJbAHCKAA SKOHOMHCT W IMOJMMTHYECKHH JeaTenr Ppanuecko
Hurru. ,Ha raasax rakux Cembix Jioje#, kak s, Espona cHoBa
MOMET 3axyaebuyThes B KpoBu“,—sanBuil JLnokix Jxopmx Bo
BpeMs [eHys3eKkOd KOH(pEpPEeHIHH.

BoenHsié pacxofpl Kak BO BpeMsl BOMHBI, TAK W 1oOCie Hee,
B OXUIAHWK HOBOH CXBATKH, HCTPEGISIOT HAPOJHOXO3AHCTBEHHEIH
JIOXOJI, OTpHIBAsl €LQ OT HOPMAJLHOTO H HEOOXOAUMOro norpeo-
jgenus. Ho MunHyBmIas BoliHa 8aTpPOHy/a INPAMO M KOCBEHHO U
HAPOAHOXO35HCTBEHHBIN KalKTal, TaK Kak OHAa HCTpebuia BO MHO-
TMX CTpapaX OFPOMHBIC KOJHYECTBA HAKONMJIEHHOro 6Orarcrsa.
OrcyrcrBue 3THX GOraTcTB MEIIAeT HAJAXKHUBAThH SKOHOMHYECKYIO
KHU3HB, TaK KaK BeChMa 4acTO YHHYTOXKEHMIO MOJABEPrIMCch Gorat-
CTBa, Urpalinue CYIIECTBEHHYIO DOJb B MPOLECCEe NPOU3BOACTBRA,
Hamp., JKEIC3HOZOPOKHOE UMYIIECTBO, (abpuku, 3aBOJB, Mapo-
XOHbl, fOMa ¥ T. A. [To moxcyeraM HA3BaHHOIO BEIIIE aMepHKaH-
CKOrO aBTOpa BO Bpemst BOHHb BeauxoOpuTaHHS noTEpsia
7.757.000 Tonu cBoero xommepueckoro (aora, ®panuusi—906.000
touH, Uranusi—846.000 toun., Coex, Ilirarsi—395.000 roHH. 3TO
cocrasisger capie 20°/, MEPOBOrO TOHHAXa HakaHyHe BoHHEL Ho
NEPEYHCICHHEIE TOTEPH JAJIEKO HE OXBATHIBAIOT BCEX MOTEPH, TAK
KaK 3/eCh He NPHBEIEHO JAHHBIX IO JPYTHM rocyaapcrBam. Y ka-
JKeM elle OJAMH NpUMep: BO BPEMsi BOWHHI B CeBepHOH PpaHIUH
6p10  yHuuToXKeHo npuGiusurensro 300.000 momos u  apyrue
300.000 zomOB ObLIH NOBPEIKIEHEL



I. NOCNEXCTBUA BOHHBL, 9

Jlag Toro, uro6sl HaNagUTh INPOH3BOACTBO B JHOBOEHHOM
Macturabe, HeO6GXOAMMO BCE STH KalHTaJbHBE YLEpObl BO3Me-
CTHTH, IPYTHMH C/IOBAMH—HEO0OX0AMUMO 3HAYUTENBHYIO YaCTh TEKY-
IEro HAapOJHOXO3sNHCTBEHHOrO JA0X0Aa OTOPBATH OT MPAMOro
noTpebaenusl ¥ HaNpaBUThL €€ HA PEMOHT MOBPEXAEHHOro H Ha
BOCCTAHOBJICHHE YHHUTOXEHHOTO BOHHOIO SKOHOMUYECKOTr0 060Dy~
JioBaHHus: crpaH.. Ecam ke yyecTb TO 00CTOSITENBCTBO, HTO HOCAE
BOMHEI MOYTH BO BCEX CTPAHAX TOJOBBIE XOXOJbI CHJABHO COKpa-
THIMCh, TO OYAET $ICHO, UTO TaKOH DPEMOHT, C OJHOH CTODOHHI,
0 HEOGXOAMMOCTH 3aMeIsAeTcsl, a C Apyroi—00/e3HeHHO CoKpa-
maer u 6€3 TOro JAJEKO HC MOJHOE TeKyyee MoTpebieHHe.

ITo BepcaanCKoMy AOrOBOPY, CTPaHBI, BXOJIHBIIHE B op6ury
Amrante, fo/ukHBl Obin K 1 masg 1921 r. npeacTaBAThH CHET
CBO¥X ymep6oB OT BOHHBI, 3a HCKJIOYEHUEM HEMOCPEACTBEHHEIX
BOEHHLIX PacXOZOB. DTOT CYET MHTEPECeH U Hac B TOM OTHO-
IIEHHH, YTO OH JA4eT MpEICTAB/ICHNE O pa3Mepax BOCHHbIX ylIep-
60B, T.-€. HCTPEOJEHHBIX BOHHOI) HacTe#l HapoAHOXO3AHCTBEHHOIO
KAnHTana U 00 H3JHIIHEeH Harpyske no. CIydaio pPeMOHTd TEeKy-
LIEro J0X0Aa.

O6mas cymma yuep6oB, NPUIRHCHHBIX BOHHOIO, MOACYHTEI-
BaeTcs B KoJoCcanpHylo cymmy—1.100.000.000.000 ¢pankos. ,Ko-
MHCCHS 1O BoaMmelenHio youTKOBS (,The Allied Reparations Com-
mission®) ony6aukoBasja, MEXAY MNPOYHM, IOCTYNHBLIHE K HEH
K (espamo 1921 r. moxo6Hbie CYeTa OTACHbHBIX CTPaH (»The
Economist®, 26 ¢esp. 1921 r.).

[lpusenem cuer, NpeJCTaBICHHbIN Ppannpey. OH 6amaHcu-
pyercst cymmoi B 218541.596.120 (pankos (OymaxHBIX) H O3Ha-
yaeT, 4TO 9Ta, MMEHHO, CyMMa HyXHA B HACTOsLIEe Bpems I
TOT0, YTOGH BOCCTAHOBHTH BCe yiiepOsl. PpaHIySCKHH CHET Je-
JUTCS HA NBE YacTH; B NEPBOH MOJCUMTaHbl yuiepObi, HAHECEH-
HEIe BOMHOU TNPOMBULIEHHOH COOCTBEHHOCTH (38,8 MuIHapLOB),
ananusm (36,8 Myn.), 060pynoBanHio (25 M), HE3aCTpPOEHHOH
co6erennocTd (21,6 MAAL.), TOCYAApCTBEHHOM co6erBennoctH (1,9
MJIZL.), OGIIECTBEHHLIM COOPYXEHUAM (2,5 ML), TOProBoMy GaoTy
(5 mag.) u T, A, ¥ T. A Jlpyrue CTpaHbl CAELYIOUIHM 06pasom
onpegenuiy cBOx yOBITKU:

Benmkobputannst . 2.542 muwi. ¢. cr.+7.598 Munn ¢p.
Bedabrus. . . . . 34.255 ,  6eabr. ¢paHKoB+2.375 MHIL

i dpanu. Gp.
SAnoHusg . . . . . S35 (o SHEH.
IOro-Cnasus. . . 8496 , aunapos+19.219 mumr. ¢p.
Pympiaust. . . . . 31.099 ,  @p.
[Topryramus: . . . 1.944 kouroc.
pemust . . . . . 4992 munr Gps
Bpaswmust .+ . . 1216, . cT.+598 Thic. (p.

Uexo-Cnopakus. . 6944 ,  ¢p.+5.614 mumr kpoH.+618
mu. p. + 1.448 mMuaIL. Kp.
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Momsma. . . . . 21913 ,  3om ¢p.-+500 muLr. 30/1. MAPOK,
Jlubepust. . . . . 3.977 THC. AOMIL.
Espon. Hynalickas : j

Komuccust . . -  1.854 , 3om ¢p.+15 1. dp.+488 sen.

Cuam ., . . « . . 9179 , 3ox mapox+1.169 1. ¢p.
Bonusus. . . . . 16.000 ¢. cr.

epy el S 56 1. ¢. cr.4+107 1. dp.

Fatires clatied e i, 80 , monr+532 T. dp.
yBaraleiy S ilEe SO el

B aTOT CYeT He BOWMHK CTPAHBl, C OZHOH CTOPOHBI, HE HOJ-
nucaBmue Bepcanbckoro mupa, kak-1o: C.-A. Coex. Ilrarbr u
Poccust; ¢ ApPYyrod—Tre CTPaHbl, K KOTOPBIM NPEASBICH NPUBEIEH-
HEL CUET, T.-€. CTpaHbl, BXOAMBLUME BO BPEMs BOMHBI B COCTaB
HemenKoi Koanuuuy. Eciu 6bl K nepeuucieHHbM yuiepOam BOHHEL
npubapuTh norepd Poccuu, TO CuET, NOMXaANyH, YABOWICH OBl
BiojuKkeT TAKHX CTpaH, Kak Ppanius, B TEYEHHE MHOTHX M MHO-
rux Jer Oymer coAep:Karh acCMrHOBAHHS HaA BOCCTAHOBJCHHE pas-
pymeHHHX obuacted. B anpene 1921 T. MHHHCTP OCBOOOMICHHDIX
obaacreil PpaHUMH TOBOPHA B OHOH H3 CBOMX pEYCH, 4TO Ha
BOCCTAHOBJNEHHE ceBepa PpaHunH, NPHAETCH, NOCHE YIKE CACTaH-
HBIX 3aTpaT, uspacxoxosath femeror 80 no 100 muniuapros ¢p.,
B SABHCHMOCTH OT COCTOSHHS TOBAPHLIX I€H U 3apaOOTHBIX [IAT
W 4TO €XErojHO NpHAETCS . aCCHrHOBLIBaTH Ha 3Ty ueas Ao 10
mag. ¢p. (,The Econom®. 30.X. 1921).

$lcHO, 4TO OrpOMHAs 3SHEPrus H KOJOCCANBHBIE 3aTPAThHl
MarTepuaNbHBIX UEHHOCTEH. MOHAYT HA BOCCTAHOBICHHE H3HHYTO-
JKEHHbIX BOMHOIO LEHHOCTEHW. DTO N0 HEOOXOJAHUMOCTH 3aAMELIHT
XOJl 03/0POBJICHHS HAPOAHBIX XO3FHCTB H OTAAJHT MOMEHT JOCTH-
JEHUS! OTHAEAbHBIMH CTPaHaMy JOBOEHHOTO YPOBHS NOTpeOJIeHMUS .

Kpome Takux YMCTO KOJMYECTBEHHBIX YINEPOOB BOHHEI Ha-
POJHBIE XO3SHCTBA OTJAEMNBLHBIX CTPaH, B 0COOEHHOCTH TaKHX, KOTO-
pbie Haubosee CHIBHO I[OCTPajaid, AOJKHEL OyIyT H3IKUTH H
JIpyrue nocJejCTBHs BOCHHOTO BPEMEHH. Boifina, ¢ BHeILUHEH CTO-
POHB Kak Obl NPHIIMOPUBIIAY NPOMBIIIVIEHHOE MPOU3BOJCTBO, Ha
camoM jene rpy6o Hapyllujaa HOPMaJbHOC TEdeHHE NPOUSBOX-
CTBEHHOrO npoilecca. B orHe BOHHBL YHHUTOXANHCh SHAUHTE/b-
HBIE JOMM HAPOAHOXO3SHETBEHHOrO J0X04a, 4TO, MPEXKJEe BCEro,
MEIIaN0 ¥ OCaaGuIsIo Npouece BOCIpousBoicTaa. Te yacTu goxoja
HAIMH, KOTOPHIE HOPMAJbHO INIH Ha CO3NAHME WJHM BOCCO3ZAHHE
CpeJCTE NPOHU3BOJCTBA, BO BPEMsI BOWHBI 324aCTYIO UCTPEOISIHChH
WAu wusHamueaauck., CTOUWT TOJABKO BCIOMHHTL O 3HAMEHHTOM
JI03yHIFe BOEHHOFO BpEMEHH: ,BCE IKEJE30 Hd dhpourt“... 3ror
JIO3YHT JHMLIKJ, HaNp., PYCCKoe CeabCKoe X035MCTBO Kenesa, KOTo-
poe 10 BOHHBI NMPHTEKANO B 3TY o6anacTh HeOOJLIINMH, HO Pery-
JSIPHBIMH MOPILHMHE B BH/E CENBCKOX039HCTBEHHBIX MalllHH, CEpHOB,
KOC, MOLKOB, rBO3Jiei, TONOPOB, Nua u T. 1. B pesyanrare mpe-
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KpallleHust 3TOr0 NPUTOKA PYCCKas JAePeBHS 10 HEOOXOAMMOCTH
onyctusa u 6e3 TOr0 HH3KHH TeXHHUECKMI YPOBEHL CBOEH 3emile-
NEeNbYECKOH TEXHUKH M NPHOCTAHOBHIA BCIKYIO CTPOMTEIBHYIO
JEATENbHOCT... ¥ POAIUBOE IO CBOHM pasMepaM BOEHHOE noTpeod-
JeHHE 3aXBATHIBAJIO 06J4CTH BOCNPOH3BOACTBA U OEIHUAO CTPAHBL
[lo oanoMy HOBOAY AHIMIMHCKHE MHMKEHEDH KaK-TO CKasaniu, YTO
,Poccusi nocae CemMu JeT BOHHBL M PEBOMIIOIUH COBEPUIEHHO JIHILIH-
J1ach CBOEr0 3JEKTPHYECKOro o060pyroBanus. OUEHHBAIOT, UTO
SIeKTPOTeXHUYECKas HpPOMbIIEHHOCTh AHrinH, Avepuku u [ep-
MaHuH, pabGoTast NOAHLIM XOLOM, BPSAL MM B IATh JET CHocobHa
JOBECTH 3JIeKTpUueckoe o6opynosanue Poccud [0 IOBOEHHOTO
ypoBus“ (,Morning Post®, 24. IX. 1921). Ilo Bceidi BepoATHOCTH
B 000MX MMOJOKEHUIX aH[VIHYaH UMEEeTCs npeyseaniyeHne, Ho BEpHO
TO, YTO BO BCeX 006JACTSX HAPOJIHOXO3AHCTBEHHON MKHBHH MHOTHX
CTpaH, OcOGEHHO TeX, KOTOpbhie KECTOKO MOTEPMNeVH OT BOWHBI,
MMECTCA Takas Macca ABp M NPopex, UTO TONbKO COEAMHEHHLIMH
YCUAHSMM MHPOBOH ~NPOMBIINICHHOCTH  MOXHO = MONBITATHCH HX
3anofHuTh. B KauecTBe NpHMEpa  MOXHOy YKasaTh Ha KENesHO-
JOPOKHbIH TpaHCNOPT. 2Kee3HON0POXHEI TPAHCIOPT npencras-
J8eT co60l0 OPUrHHANLHYIO NPOMBIHIIEHHOCTh, JTa CPUTHHAJL-
HOCTH 34KJIOYAETCH B TOM, YTO B! MKEJIE3HOJLOPOKHOM JeNe, KaK
HU B KaKOi JApYrod NPOMBIIKICHHOCTH; HMEETCH HeoOhYaHHOe
npeo6najanue OCHOBHOTO Kanurana Hax oGoporHbiM. [lostomy
CHJIBbHAST M3HAIIMBAEMOCTh' HKEJTE3HbIX | J0POr BO BPEMsi BOHHHI
03HAYANA NPEXAE BCero yOUIBIOCHOBHOTO KanuTana. Eciu Tenephb
BCMOMHMTB, C KAaKUM TPYXOM, Hamp., Poccus noxpsisajna ceods
PeJBCOROI CEThIO J0BOMHBLI, TO JIETKO NPEACTaBUTH, Kak Oyzer
TPYJHO NOCHIe BOMHEI HE TONBKO CTPOUTDH HOBbIE JKEJESHBIE JI0POTH,
HO M YMHUTL cTapblie, T.-€., IJIaBHBIM 00pasoM, MNPOM3BOAUTH
HOBBIE KanuTalbHBIE 3aTPaTHI.

JoBoAbHO SPKYO" WVIIOCTPALMIO K CKa3aHIIOMY BBILIE OTHO-
CHTEILHO TSHKKHX MOCIEACTBHM OT HapyLIeHUs npolecca BOCHPO=
M3BOJICTBA XO3AHCTBEHHHIX OJar Jaer COBPEMEHHOE COCTOsHHE
KUNHILHOTO Heja B GoabiuiuHcTBe crpan Esponsl, Bofina nosce-
MECTHO RMPUOCTAHOBHJAA HE TOMALKO NOCTPOFKY HOBBIX MHIHILHBIX
3IAHHUH, HO YaCTO JAXKe W KPYMHBI HX PeMOHT. 3JaHusi HpeacTaB-
NS0T HauboJee BHAHYIO W CTOHKYIO HacTh HAaKONJEHHOro Gorar:
CTBA, HO MX CTOWKOCTb W CIOCOOHOCTH BEIIOJHATH NPUCBOCHHYIO
UM (DYHKIMIO BCEUENO 3aBUCHT OT €XKEroJHOW MOpLHMH TPyAa H
Kanurana, KOTOpPYI0 OHH IOJAy4aioT B (opMe peMoHTa H Hepe-
cTpoiiki. Bo Bpems BOHHBL 3Ta NOpuMsA Gwla AOBEAEHA A0 MHHH-
MaJIBHEIX Pa3MEPOB, HOBLIE XK€ NOCTPOHKH OBIIM PHOCTAHOB/IEHDI.
B pesynbTate cosAanach MNepeHaceNeHHOCTb JOMOB, HTO, NPH
OTCYTCTBHH DeMOHTA, eme 6oJee YCKOPAeT paspylueHue 3JaHuil
ilocne BOHHBI MHIHIHAS HYXJIa 000CTPUIACH B HeoOBIYaiHOK
crenenu. Hanp., B AHT/IHM BO BCEX YaCTAX CTPAHBI NEPEHACENCH-
HOCTH MOC/IEBOEHHOr0 BPEMEHH BO3pacraer rox or roiy. Hase-
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CTHEL CJydYaH, KOTZa POJMTENH, B3pOC/ILIE CBHHOBbBS M JouepH
BHIHYXKJEHE CHAaTh BMECTE B OJHOH MaJeHBKOW KOMHATE. Bo
MHOIUX paioHax JIoHAoHA HEBO3MOMKHO XOCTaTh MeGIHPOBAHHYIO
KOoMHaTy. [lymaroT, 4TO CTpaHe HEZOCTAcT, NO MEHbINeH Mepe,
500.000 momoB—(,Times®, 25. X. 1921). Tax ke ocrpo uyB-
CTByETCS JKHAMIIHAA Hyx7aa ¥ Bo Ppannuu. Cenatop Strauss B
1921 r. mucan B ,Figaro“, uro HoBeix aoMoB B [lapuike coscem
‘He cTposT. B 1919 r. 6ni10 BeIZAaHO Bcero Touabko 150 paspemie-
HUI Ha TOCTPOHKY HOBBIX JOMOB. Tricsiun GeHBEIX JIOJEH, MOTPA-
THBIIMX MECANBl HA [PUHCKaHHE KBapTHUPHI, OPHXOAAT B OTYasd~
nue. Ilo moBopy I'epmanuu npod. JI. Illrein (,Bauprogramm und
Sozialisierung“ B ,Voss. Ztng*, 2. IX. 1921) yxaapiBan, 4T0 BCIAEL-
CTBHE OTCYTCTBHSI NOCTPOEK B TEYEHHE NOCIEIHUX CEMH JET
B CTpaHe HexocraeT He MeHee | muuinosa xxunuul. Yem panbme,
TeM, M0 MHEHMIO YKa3aHHOrO aBTOpa, MOJOKeHHe OyHeT Xyxe,
TaK KaKk MpOIECC HOPMalibHOLO MPHPOCTa HAPOJAOHACENEHHS BOC
craHoBJdeH. ['epmanust Tpebyer exerogno no 200.000 moBEIX
wuauil, Jo BOHHEL NPUONU3HTENBHO! CTONBKO U CTPOMIH. Taxas
€ KapTHHA HaO0JI0JaeTcss JaXe B HEeHTPajbHLIX rOCyHapcTBax,
nanp. B CkanguuaBuu. Hewero u TroBOpHTH O TOM, YTO HeM
crpaHa OefHee, TeM OCTpPEE B HEH IKHIMIIHLIA TOJOZ.

B DBynanemire, BCJeACTBHE KpPaHHEro HEJNOCTATKA IKHJBIX
NOMEICHUH MHOTHE JHlla, JUINeHHBle KBAapTHP H HE HMEIoLHEe
BO3MOKHOCTH HAHTH cef¢ KaxKo-iub0o KpOB, PACKHHY/JIH NaNaTKH
B (eleHe6eAbHBIX KBapTadaX ropoja, B CKB3pax, cafax ¥ T. A.
Uncno 6Ge3foMHBIX 34€Ch Tak BEJIHKO, 4TO IIOJHLIHSA H3Zada HpH-
Kas, BOCHPEUIAINIMH pasrpyxarb Me6eab BHICENIEMbIX Ha YJIH-
nax (,Daily News®, 1922.°8. V). B Bapuiase, rjae BCIeACTBHE
3aKOHA KBapTHPHAs MJATa CTOUT HA IO CMEIIHOrO0 HH3KOM YDOBHE,
PEMOHT JIOMOB COBEpUICHHO NPHOCTAHOBJIEH M K Hawamy 1922 r.
u3 crpost Bumo 10 3.000 xBapTHp. 3Xeck KHAMIMHAS HYX/A
Kpai{He OCTpa; MOJYUYHTh KOMHATYy B JOME WIH B OTE/Ee MOXKHO
TONBKO 34 OOJbIIHE JEHBLIH, B3HMaeMble B 06X0M 3aKOHA KBAPTUPO-
HAHUMATEJAMH HJIH OTENLHBIMH NOpThe. BaHH OTKPEITHL BCIO HOUb,
IJIe 32 BHICOKYIO IJIaTy NpPHE3XHH MOXET CKOPOTATh HOYb.. i

KunuuHas HyxKAa OYeHb HANISAHO TMOKA3LIBAET MeYallb-
HBIE [OCAECTBHA HADYLIEHHOrO MNpPOLEcca BOCNPOM3BOACTBA H
NOCTeNeHHOro, HaKanJauBaHHs 0OTaTCTBAa YEJOBeYECKUMH 001me-
crBamu. To, 4yTO B HOPMAJBHLIX YCAOBHAX MOLIIO Gbl HA CO3HAA-
HHE HOBBIX )KHJHMIL ¥ HA PEMOHT CTaphIX, BO BpPEeMs BOHHBI HIH
YXOAUAO HA BOEGHHOE MOTpPEOG/eHHE, HIH NPOU3BOAMIOCH B MEHb~
1IMX Koapuecrsax. Bo BpeMsi BOMHBEL aHIVIMHCKOE MPABHUTENbCTBO
yeramu Jlgofiaa JDxopaka SasBAsI0 AHCAMYAHAM, YXOXAIMM Ha
GpouT, 0 TOM, 4TO KOrjJa OHH BEPHYTCH, TO BCeM OyayT obec-
feYeHkl Kuauma. ¥, [JefiCTBHTENBHO, KaK TOJNBKO OKOHYMJIACH
BOMHA, NPaBUTENBCTBO BO3BIMENO CaMOe CEpbE3HOE HaMepeHHe
3aM/IaTHTh 110 3TOMY HEOCTOPOMKHO BhIJaHHOMY Bekceno. B Beauko-
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Gpuranuu Obiia paspaboTaHa NPEBOCXOAHAS CXEMa JKHIMIIHOTO
CTPOMTENLCTBA. JlJIs BHINOIMEHUs STOH CXEMbl MPHUILIOCH o6pa-
TUTHCS K yCAyram FocyZapeTBeHHOro kpeaura. Ho onbit ckopo
mokasall, 4TO Jaxe B 3TOi 60raroi CTpaHe HapyUIEHHE npouecca
BOCIIPOM3BOJACTBA HE MpPOX0AUT GesnakasanHO. C OXHOH CTOPOHEI,
PHIROK, NEPerpyXeHHbi BCAKOrO Poia MPOUEHTHBIMHU Gymaramu
BOEHHOIO BPEMEHHM, OTKa3blBaJCs IMNOIVIOLATh HOBHIE KOMHYECTBA
TBEPAONPOLEHTHLIX Gymar, MPH MOMOIIH KOTOPHIX AVMalIH HOOHTE
cpeActBa JJisi MUJIHLIHOTO CTPOUTENBCTBA. ,2Housing Loans“, T.-e.
3aiMbl JJIS TIOCTPOMKK JOMOB, HE MMEJH ycnexa, C gmpyroil cTo-
POHBI, OKa3aJioCh, YTO JOJIrOBPEMEHHOE OTCYTCTBHE CTPOHTE/Ib-
HBX PaGOT COBEPHIEHHO PacCTPOMIO PHJbLI CTPOUTENBHBIX Pabco-
ypx. Crapsle pa0ouue ycneJu NepeMeHuTh Npodeccuio, MoJo-
JIbIX—He NpuGaBHIOCh, TaK Kak UM HErAe ObLIO HaydHThCs CTPOH-
respHOMy pemeciy. B AHrauu, rae He XBaTaer 10 500.000 mo-
MoB, moctpouau oxojio 80.000 u B xonue 1921 r. maxoamnioc. B
noctpoiixe 100.000 nomos (npH CcpeiHeH LCHE AOMA B 200 .
cr.). Ho Ha srom ocymecrsienue rocyzapcTBerno# ,Housing
Problem® u 3aKOHUMIOCH 32 HEBO3MOXKHOCTHIO Peanu3osaTh (puHaH-
COBBIM IVIaH CTPOHTENLCTHA.

AHAJOTHYAYIO KApTHHY MOMHO \Ha6aionaTh B 067aCTH MO-
CJGBOEHHONO JKENE3HOJOPOXKHOIO CTPOMTENbCTBA; B aTOM cdepe
cefiuac ¥ He MEYTAIOT O MOBOEHHBIX Machirabax. Bo BCeX NOYTH
CTpaHax JKeJEe3HOZOPOXHOE  XOSSHCTBO  MEPENHUBAECT 110/10CY du-
HAHCOBOTO KpH3Hca, XapaKTepuayeMoro HalHYHOCTBIO KpYMHOro
. zeduuura, DT0, PASYMEETCH, MajJO CHOCOOCTBYET OXMBJEHHIO
CTPOMUTENBHOI JeATeAbHOCTH. TOABKO B OT/EJbHBIX CAyYasx MPoO-
UCXOIAT OoabmMe paboTsl, Hanp,, B MTaauu, rie B CHNY HEXO-
CTATKA YTAS XKEJE3Hbe NOPOTH NEepeBoJATCH Ha 3/EKTPHIECKYIO
rary. Bo MHorux e crpaHax BoOHHA npHBeia KENESHOLOPOKHbIH
TPAHCAOPT B OTYasHHOE COCTOAHHE, UTO o6‘scHseTcs, BO-NEPBLIX,
MOBBIICHHBIM €ro MCI0Ab30BAHWEM H COKpAIIEHHLIM DEMOHTOM.
B Takux ke crpasax, Kak [epmaHus, Hax eJE3HOAOPOMCHHIM
X03AHCTBOM 6Hiia NPOH3BEACHA BHBHCEKIWSA MHDHBIMH JOrORBO-
pamu. [epmanms jomxsa Owina orzarh  5.000 /0KOMOTHBOB,
10.000 nmaccaxupckux ¥ 150.000 ToBapHuix BaroHoB. Kpome TOrO,
HEe CMOTpS Ha NPOTECTH, OKOJIO 100.000 parouos, T.-e. 20°%, MED-
HOTO, Napka, ObWIO yAEPHKAaHO B Da3HBIX CTPaHAX, B TOM 4HCIE
56.000 o ®pannuu u beasruy, 31.000 B Hexun, 27.000 B [Toasure,
14.000 B Tanmupu, 9.000 B [Nosene u 11.000 B Bamaauo# Ilpyc-
cun. MutepecHo, uTo mocie BoiHbl ['epMaHHi TOMBKO K 1921 r.
yIaJ0Ch BOCCTAHOBHTD TO4TH JOBOCHHYIO CKOPOCTh NACCANKHUPCKUX
[10€310B; 0 3TOr0 e BPEMEHH CKODHIE MO€3Ja XOIHJIH CO CKO-
POCTEIO, KOTOpas O6nia NPEJETbHOH B 1890 r. Bo ®pannuu,
Aurnuu ¥ Wramun geno oberosno He aydyme (,Jahrbiicher fir
Nationaloekonomie®, 1921, aBr., BTopasi 4acTb, c1p. 307—308).

Ecau poiiHa OTBETCTBEHH3 3a COKpAIlEHHe TOH MacChl JO-
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X0Ja, KOTOpasg B HOPMaJbHOE BpEMs HAmpaBisach Ha NUTaHue
BOCIPOM3BOACTBA ¥ HA HAKAIVIMBAHHE OCHOBHALIX < KANHTAJIOB
B OTJEIBbHBLIX 06/1acTAX HAPOAHOXO3SANHCTBEHHON MHBHH, TO Ta Xe
BOHHA HE MEHEE OTBETCTBEHHA M 3a Jpyroe sBJICHHEe—3a HCKa-
JKEHHE ¥ HMCKaJeyeHHe CHCTeMbl npsmoro norpebaenus. Ilpamoe
noTpebneHue, KaK OCHOBHAsl MeNb NPOM3BOJCTBEHHOrO Mporeccd,
BO BpEMs BOMHBI. BHIHYXJEHO OBIIO YCTYAHTH MECTO BOEHHOMY
uerpebaennio. BenegcTBHe STOrO PHIHKH MHPHOrO NOTPEGJEHHS
cxKanuch, Tak HaseiBaembie ,standard’st of the life“ (ypoBHu XKH3-
HEHHBIX NnoTpe6HOCTelH) ObliM Hekagedensl. [loTpe6uTEIH CHIO0O
06CTOATENBCTB GBIMM  BEIHYMIGHLI TNEpedTH Ha COKpPAIICHHBIE
nafiky ¥ MecTaMy JaXe Ha rojoAusie pauuonsl. [1pu 5TOM, Kak
NPABKIIO, OTPaHHYEHHOE JOBOJBLCTBHE COBEPUIANOCH MO NOBBIIECH~
HBIM LeHaM, T.-¢, 4YacTo c GoJAblIeH 3aTpaTol SHEPrUH AJs Mo-
JYHEHUS MEHBIIEr0 peayiabTata. B 0AHOH (PaHIYSCKOH KHUTE
(Trustee. Le bilan de la guerre, Paris. 1921) xopoiio ckazano
0 TOM, Y4TO TENeph JIOAH NPHBLIKIAH K TOMY, YTO HOCAT Mepesu-
LIOBAHHBIE NAaThd, TPHKABI NOYHHEHHBIEOOTHHKH, MATKHE BOPOT-
HHKH H MOMATHIC ILJANE, €IiT BMECTO Tpex Jpa Gmofa, mbioT
OAMH CTaKaH BHHA BMECTO IBYX; HPHBHIKJIH i PAaCCTPOHCTBY XKe-
JIE3HO JOPOXKHOTO TPAHCNIOPTA, K ONO3XAaHHIO MMOE3J0B, K TEMHBIM
yJauuam, Kk govam 0e3 peMoHTay K HEZOCTaTKY B MPHCAyre, Ko
BCEBO3MOXKHEIM Cypporatam ® T. &, 4 T. I. MoxHo KoHEe4HO,
GBITH [a3HOIO MHEHHSO HEPeAHLOBAHHOM NaJbTO H OZHOM CTa-
KaHe BHHA BMECTO JIBYX, HO 3IKOHOMHYECKH BCE 3TO O3HAYAET
CXKaTHE PBIHKA NOTPEGACHHS, YTO HeH36eMHO NPUBOMUT K CIKATHIO
pasMepoB NpOM3BOMCTBA,) TOPrOBAK, K 6e3pabGoTHIE, CAOBOM, KO
BCEMY TOMY, 4TO TaK XapaKTepHO MIJsi COBPEMEHHOrO MOMEHTA.
O6eanenne MHpa, Kak pesynbTar BOHHEL, MPHBOXHT K obGeccH-
JIEHHIO -Npouecta NPOM3BOJACTBA H K 3aMEIJIEHHIO JOCTHIKEHHUS
CTpaHaMM XOTS OBl WX JOBOEHHBIX YpOBHEH. A 3T0 00CTOATENb-
CTBO B BHAYMTENBHOH Mepe OTBETCTBEHHO 3a TO, UTO ceduac, kak
onHaxcapl 3amerua ,The Economist (23. IV. 1921), monu tparar
MHOTO 3HEpPruH B Pas3fOpax H3-3a pachpeeneHus yMeHbIIEHHOro:
HapPOJIHOXO3SACTBEHHOrO I0X0Aa. B aroM xe dakre nemur raas-
Has NpH4YHHA (UHAHCOBOrO KPH3HCA, CBOAAIIEIOCS K TOMY, 4TO
NoJaTHAsl CHCTEMA HE MOXET pasiao0BITh CPEACTB CTOJBKO,
CKOJIBKO MX HY)XHO /I TOKPBITHA HEOTAOXKHBEIX NoTpeGHOCTel.
OckyneBaeT HapOAHOXO3SHCTBEHHEIH pEsepByap — OCKYIEEaloT
d (PHHAHCH], @ 5TO NPHUBOJUT K POKOBOH M NEYalbHOH BO BCEX
OTHOIIEHUAX HEOOXONAMMOCTH CO3JaBaTh MJs CHabbix (uHaH-
COB MCKYCCTBEHHbIE MOKyNMaTeJbHbIe CPEACTBA B BHJIE GYMa)KHbIX
JEHET. f

3z1ech MBl MOAXOIUM K CaMOMY BaXKHOMY NOCTEACTBHIO OT-
IIyMeBWel BOeHHOH rpossl. Heobriuafinas 1o csoeMy macuitaby
¥ [0 pa3MepaM HONMOMEHHBIX MaTepHa/bHbIX DPECcCypcoB BOiHA
paspyuiusa BO MHOTAX M MHOTHX CTPaHAX HX IKOHOMHUECKOE
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paBHOBecue. Bosee Toro, onycTomHB MHOTHE CTpaHbl, JHIIKB HX
SKOHOMUYECKOr0 DaBHOBECHS, BOWHA NpuBesaa B 6ecnopsiok TOT
CJIOXKHBIH MHOTOWIEH, KOTODALIH MBI MNPUBHIKIA HA3bIBaTh MHPO-
BBIM DHIHKOM. BoliHa nepesepny/ia NO3HLMH TAKHX KPYNHBIX 4ie-
HOB MHPOBOIO 3KOHOMHYECKOro obluenusi, kak EBpona u Amepuka.
Takue mepeBOpPOTHI O3HAYAIOT, YTO BOHHA HAPYMIN/Ia SKOHOMH-
YecKOe PaBHOBECHE BCEFO MHPOBOTO PHIHKA, 4eM M 0O0%ICHSIeTCS
TOT ()3KT, uTO OT MNOCACACTBHH BOMHBI CTPAaNaioT HE TOJNBKO
aKTUBHbIE YUACTHHKU BONHHBLI M HX OnMiKalllhe HeHTpalbHBIE CO-
ceid, HO BECh MHp, Bce crpaHel 6e3 wuckJioueHus. B rayGmue
Adpuky, B naiekoit ABCTpanuHd OT MOCIEJNCTBHI BOHHBEI CTpa-
JAl0T TaKk ke, Kak B Espomne. BceoOmHOCTb OMmYUIEHHN MOCTE-
_ BOEHHOIQ XpHsuca sBJSETCS flOKA3aTeNEeM HapYIIEHHOrO PaBHO-
BECHA MHPOBOTO pHIHKA.

Yro o03HaYaeT 3KOHOMHYCCKOE paBHOBECHE CTPaHb? ITO
03HAYAET, YTO CTPaHa HMEET TaKOe rof0BOE NPOU3BOJCTBO, KO-
TOpOE CNOCOGHO YAOBJIETBOPUTH €€ NOTPEOHOCTH BO BHYTPEHHUX
U NPHBO3HLIX TOBapax, B HAKAMJMBAHHM OCHOBHOIO HapoJHOXO-
3AMCTBEHHOTO KanuTana, T.-€. B CPEACTBAX I[POH3BOJACTBA, B Ha-
ChILeHHY (DHHAHCOBOrO Xo3slicTBa. - BEyTpH cTpaHbl 3KOHOMHYE-
CKOE 'DaBHOBECHE BEIDAXKAETCH B CTOHKOCTH AEHEKHOH eINUHHLIbI
WIK B TOCTOSHCTBE TOBapHEIX (NEH. BOBHE 0HO BbIpAXKAECTCA
B CTOHKOCTH HEHEXHBIX KYPCOB, T.-€. B BJarOnoay4HOM CBEACHUU
KOHIOB C KOHUaMu B o06aacru.nuarexHoro 6ananca. Haxoxsch
B YCJIOBHAX 3KOHOMHYECKOFO pAaBHOBECHS, CTpaHa MPH MOMOIIH
CBOEIi BHEHIHEH TOPrOBIH CIPEMHTCH, COXPAHHTh 3T0 PaBHOBECHE
KaK BHYTDH, TaK H IIQFOTHOMICHHIO K BHELIHEMY DPLIHKY.

DT0 paBHOBECHE celuac SIBIACTCS HENOCTHMHMBIM JUIs 6JH-
xaiimero OyAymero . ujaeanoM BO MHOTHX CTpaHax, TO H OTMe-
YaeTcs HE TOJBKO H3MEHYHBOCTBIO NMOKYNATEIBHOHW CHIBL JICHEHK-
HOH CNUHMILI U KoncOAaHueM JEHEXHBIX KypcoB, HO H GoJee
FPOSHLIME [PH3HAKAMH, KaK, Hanp., TOBapHHIH FOJI0K, MPONOBOIL-
CTBEHHBEIH TOJOJ, HeJoejanHe M Jaxe rojonusie cMepru. Heko-
TOPBIE CTPAHBI MOCTABJEHbLI B TaKWe YCHAOBHS, KOTOPBIE 06PEKaloT
UX Ha NeuyanbHoe Oynyliee B' CMEICIE OTCYTCTBHSl NEPCHEKTUB
9KOHOMHUECKOro paBHOBecus. Mbl rOBOPHM O Tex TOcCyHapcTBuX,
KOTOPHIC OBLIH. CO3JaHbl N0 OKOHYAHHH BOHHBI MYTEM MEPEKPOHKH
nonutTHYeckoi kaptel Esponsl. CoBpeMeHHBIE MHPOTBOPLBI, BbI-
JIBHHYB JIO3YHT HAIHOHAJIBHOIO ~CaMOOMpPEAEJCHHS, HAKPOWIH
B EBpone Ji0KHHY HOBHIX TOCYAApCTB, HE 3aMEIIHBIIHX 3KOHO-
MHYECKH OO60COOHTBCA mNyTeM TaMOMEHHOrO 3aKOHOJLATe/bCTBA,
B npemenax TaMOMXKEHHBIX CTeH, Kak MPABHJAO, OYEHb BLICOKHX,
eJIMHBIM B3MaxoM ObuIH CO3ZiaHbl 060CcO6/IeHHBIE HaPOIHOXO03s1-
CTBEHHLIC OPraHU3MEl 6C30THOCHTENLHO K TOMY, HMEIOTCA JIH ¥
HUX MM HE MMEIOTCS OCHOBHBIE 3JEMEHTH JJ8 NOCTHKEHHST 3KO-
HOMHYECKOro paBHOBecHs, DBescrpauito pesasd 1o :KUBOMY Teny,
3a0biBast 06 3AEMEHTAPHEIX TPEOOBAHMSIX SKOHOMUYECKON AHATOMUY




16 M. H. BOTOJIENOB. EBPOIIA BO BJIACTH KPHU3HCA.

u ¢usuonoruy. B pesyabTaTe NoJyuHACi psiil TaKHX rocynapcrs,
KOTOpHIE OJHWM KaXYyTCs 5KOHOMHYECKUMH HEBO3MOMKHOCTAMH,
JPYTHM—MOJHTHYECKHMH napanoKcamu. :

Uro, Hanp. MOXHO cKasarb O HAPOXHOM XO3SHCTBE MOJIO=
70r0 TOCYAapcTBa, KOTOPOS B Ham{ JAHE HE HMEET HH KyCKa
JenesHOoll pyAsl, HA MNBMHKH KAMEHHOTO Yr/si ¥ B TOXE BpeMs
o6nazaer TpeMs OOnbLIHMH nopTamyu, CONEPHKAHAE KOTOPBIX
B NnopsifiKe coBcem He 1OJ cuny ero Gosee HeM CKPOMHBIM pec-
cypcam? He CHO JH, uro aror homunculus, BLILUEGAIINE H3 pe-
TOPTH COBPEMEHHOIO MHPOTBOPYECTBA, Gyzer CTpaxathb OT KOJbZ
Genn po rpoba AuCAMiCKO¥ 607NEe3HBIO. Takoit 060COONEHHBIH
KyCOK HapoAHOro x03siicTBa N0 HEOOXOIHMOCTH crenaercs pied-d-
torre'oM AJS KaKOro-To TPETHEro ¥ 06ECCMBICIHT NOJIQMEHHYIO
B OCHOBaHHE €ro TrOCYAapCTBEHHON AHIMBHIYANBHOCTH BACIO Ha®
1HOHAaABHOTO camoonpeiesienns.

CambpiM SIPKUM [PUMEPOM rocyAapCcTBEHHOTO HOBOOOPA30-
BaHUs, JHMIIEHHOrO 5KOHOMHUECKOTQ #EMBICIIE, apjsieTcss HOBas
ABCTpHs, TpeACTaBAAoadl coBoii aNKHid  Orpbi3oK OLIBIIEH
ABCTpO-BeHrepcKoi UMACpHH. CoppeMenHas ABCTpUs NPEACTas:
nser c06010 TePPUTOPHIO B 84 THIC, KB. KHJIOMETPOB C 61/, MHI-
IMOHAMM JKUTENeH, T.-€. 3TO TOJAbKO /g HacTh GLIBIIEH MMICPHH.
Ho 6ena sakmioyaercsd HE B TOM, 4TO HOBad pecny6auKa COCTaB-
sleT TONBKO BOCHMYIO HACTE pacrnasuierocs rocyAapceTBa; IKOHO=
MUGECKH TOCYAapCTBO CHIBHO ¢BOEI0 CIIOCOGHOCTBIO K yCTAHOB-
nenuio y cebs npoynHoro SKOHOMUUECKOTO paBHOBECHS. Sroli cno-
COGHOCTbIO MadierbKast ABCTPUA COBEpLICHHO HE ob6najaeT B CHIY
06‘eKTHBHbIX | NpUYHH, CO3JaHHbIX aBTOPaMH Cen-2KepMeHCKOTO
rpakraTa. Haware C toro, uro ABCTpHA B aHauuTENbHOM MEpe
COCTOMT M3 TOP; HecHOCOOHBIX JOCTABHTD eft HeoOXoAHMOE TIPO-
JIOBOJIBCTBHE. CesbeKOX03HCTBEHHAT nnomans ABCTPHH COCTaB-
JisieT Bcero JHIIb 959/, ee maoMANH. [MosTomy ABCTpUs Exe€-
FOJHO BHIHYM(IEHA 3aKynath pejocTaiomee NpOJOBOJLCTBAE Ha
HHOCTPAHHBLIX PHIHKAX. Tak KaK Tocie BOWHBI OHA HE pacmona-
razia HEOGXOTUMBIMU JUIsl TAKHMX 3aKynoK peccypcam, TO el npu-
XOJIUAI0CH 3aHMMATh B JIOAT. Ot ronoja AscTpus cnacanach ame-
PUKAHCKUMH [POAOBOMNLCTBEHHDIMH ccyamu. ABCTpHICKOE Tpa-
BUTENLCTBO HE MOIJIO npeAoCTaBATh nacenenuio jgoporoe (Ky-
qiennoe Ha Aoiapel) aMepUKaHCKOE NpOOBOMBCTBUE JANKE 1O
ce6eCTOMMOCTH Y BEIHYHIEHO 6Li0 NpojaBarh €rosa MyCTAUHBIE
HeHEl 3a cyeT Oi0JKeTd. Tax cnaba OblIa poxynarenbHas Cro=
co6HOCTE HACEAEHMS. [uranue xKe Macc paceneHHs 3a CHET 610/~
JeTa TIPUBENO K TOMY, HTO apCTpHilCKHi OIOJUKET pacnosscs 1o
BceM IIBAM W NpuBEN CTAHy % KaracTpo(UUECKOMY COCTOSHUIO
B 06nacTH JEHEHHOTO obpaienus M JeHENHBIX KypcoB. Bbixo-
70M M3 TaKoro HeeCTeCTBEHHOTO [ONOKCHHSE oui0 OBl Pa3BHTHE
B ABcTpHH TIPOMBILLIIEHHOCTH, paGorarollei Ha 3KCIOPT H onza-
ygBalolled NpuBo3 MHOCTPAHHOIO N pOAOBOABCTBHA, QuuuM yeaos

-

D



79990 ¥

1. NOCAEJLCTBUS BOHHEL 17

BHEM IS JOCTIKCHHS 3TOH neau ABCTpHS o6aajaer B MOJHOM
Mepe, MMEHHO, OHA TNPHHAJJIEKHT K HHCAY IyCTO HACENCHHBIX
crpan EBponbl u ee HaceJeHHE OTIHYACTCS paboTocnoco6HOCTHIO
i ymenuem paborats. Ho 310r0 OJHOrO Majo. ABCTPHICKHE IOPHI
BMEIIAIOT B Ce6e 3HAUMTENBHBIE KOJMYECTBA PYJIBI, HO ABCTPHS
MOYTH HE HMEeT KaMEeHHOYLOJbHBIX 3ajexel. IT0 nocaenHee
06CTOATENLCTBO NPUBOJUT K TOMY, YTO aBCTPUHCKas METapayp-
rHYecKass NPOMBILVIEHHOCTh, HHYTOXHas HLIHE IO CBOHM pasme-
paM, IBIUET HA JaJaH ¥ BO BCAKOM Cly4ae HE MOXET CO3MaTh
H3MMIIKA JJs KCIopra B IesX IPHB03a MPOAOBONLCTBEHHBIX
TPY30B.

Pasopsannast ABcTpo-Benrpus ceityac rnepepesana B0 MHOTHX
HANpPaBJEHUAX TAaMOXEHHBIMH rpanuiavy. Hosbie CTpaHbl BEAYT
Mexc Iy co000 TaMOXEHHYI0 BOKHY, 4TO, KOHEHHO, eue GoJee
ycyry6asieT 3aTPYAHUTENbHOE MOJOMKEHHE OCTaTKOB aBCTPUUCKOH
NPOMbIIIIEHOCTH, NPHUBbIKIICH CHA0KATHLCSA U3 Pas/HYHBIX qacTen
GuiBmielr Ascrpo-Bemrepckoit umnepun. HemapHo anrauickni
,The Eeonomist* (29. IV. 1922), ananusupys TOProBJio Aunravn
C HOBBIMH TOCYAapCTBaMM, BO3HHKIIHMHM Ha ZCPPHTOPHH OBIBIIEH
BMIEpHH, NPHLIEN K CrenylomeMy 3akalo4eHuIo; ,€CaH Tocyaap-
CTBA-HACAEJHHKA YHHYTOMAT CBOM TaMOXEHHLIE CTEHBl H CO-
KpaTAT CBOM apMHM JIO PasMepoB NOJAMIEHACKOH OXpaHbl, TO OHH
CKOPO JOCTHTHYT TaKOro IpeyCnestHus, Kakoro HHKOrja He 65110
B 2NOXYy HMnepuu“. B 5THX ¢loBax \Jyyllie BCEro BbISBIACTCS
SKOHOMHHUECKas Ge3HafeKHOCTh TOrQ. MiaHa mepekpoikn ABCTPO-
Benrpun, koTophii Gein counsen B Cen-2Kepmene. Ho nomumo
TAMOMEHHBIX CTEH M 00JbIIHX apMHi, TOCTHXEHHE 3KOHOMHHYC-
CKOTO paBHOBECHST ABCTPHEH, a TaKXKe H ee cocemsamu-6nusne-
[aMH, B SHAUMTEVNLHOH MEpe TOPMO3HTCH BaMIOTHLIMH YCIOBHAMH.
[lo 1oBOLy STHX YCIOBMH XOpOLIO CKasal JHPEKTOp aHVIOo-
aBcTpuiickoro Ganka B Bene I IlITelinep (8 ,Reconstruction in
Europe“, ,Manch. Guard. Commercial®,Section one, cTp. 37): ,pas-
€] BalioT TOCYJapCTB-HACAENHHKOB €O3Jal Ha OTHOCHTEABHO
He6OMBLIION, HO TECHO B TEYEHHE JOJrOro BPEMEHH 3KOHOMHIECKH
CBSI3AHHON, TEPPUTODHH HE MEHee CEMH pas/H4HbIX CHCTEM JC-

‘HEXHOTO OOpalleHHs], NATh H3 KOTOPHIX MOTYT ObITH paccMaTpH-

paeMbl, KaKk HOBBIE. IDTOT BaJIOTHLIH BaBHJIOH CHauana CoO3jail
GECKOHEeUHOEe 3aMemaTenbCTBO, H Kasajlocb, 4YTO B8TO 3aMEllld-
TeNbCTBO BO3PACTET 10 TaKOH CTENEHH, UTO 6yAeT HEBO3MOMXHO
[PEONOJETh IIPeNngTCTBAS, CO3LAHHLIC 3aMpPETHTENbHONR SKOHOMH-
YeCKOH HOMUTHKOH BHOBb CO3JaHHBIX rocyaapcrs‘. [1pensiTCTBHs
ObIH TPEOJOJIEHBl, HO TOJBKO B TOM JIHIIb CMBICAE, MTO 65110
YCTaHOBJIEHO GHUPIKEBOE COOTHOIICHHE MOCTOSHHO KONe6/TI0IUXCS
CeMH PpasJHYHBIX BanioT. Enpponeiickuil ,BallOTHbIA BaBWJIOH® M0-
JY4H] elie s HajACTPOEK H MPHCTPOEK.

B obmem pesyasrate B cpemmedt Epone BoiiHa cosiana
pHZ TOCYAApCTB, KOTOPHIE MM HE CMOLYT YCTAHOBHTL 3KOHOMH=-

EBPOHH BO BA4CTH KPH3HTA.
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yeCcKOe PaBHOBECHE, WJM K STOH UeJM NOHAyT BechbMa JUIHTENb-
HbIM TmyTeM. Bo BcskoMm ciydae coBpemedHas ABCTpHS HE CMO-
JKeT JOCTUTHYTb STOH Lejd. AHr/AHYaHe HaspBAOT ABCTPHIO
LAyIoi 6e3 Tena“. M pencrButeabHo, B ABCTPHU OYEHB 60Jb-
mast Jyiia WJH TOJOBa H HHYTOMNHOE, YPOMIMBO Majoe TeJo.
OrpomHas Bena He MOMXET NPOKOPMHUTHCS COKAMH CBOEH CTPaHbl
U KUBET Ha Kpalo OaHKPOTCTBA, NOCTOSHHO B3LIBA# K BHELIHEMY
MHpY O MOMOLUH,

OpnHOBpeMEHHO ¢ yjaapoMm no AscTpo-BeHrpud, MUpHEE J0-
roBOpbI, 3aKOHYHBIIHE MHPOBYIO BOHHY, GOJbHO yHAPWIM H 1O
FepMasny, BHIBOJS HAa JIONrOe BpPEM#A U 3Ty CTpaHy H3 COCTOA-
HUS 9KOHOMHYECKOro pPABHOBECHsSI M SaKPENHB IIDH NOMOMIA MJa-
TEXEH N0 pernapauusM Ha JOJAroe BPeMs OTCYTCTBHE 5TOTO paBHO-
pecus: [epMaHus NMOABEpPIyaCh TEPPHTOPHANLHLIM COKPALIEHAAM,
6ynyus BBIHYXKAEHA YCTYNHTb YacTH CBOed Tteppurtopuu Ppan-
upu, benbruu, Yexocnosaxuu, [Moasme u Hanun. OnuH U3 aB-
topos Bepcansckoro mupa A. Tardieu B cBoeit kuure ,La Paix‘
(ctp. 186) roBOpHT, MEXAYy NpOYHM, UTO.OTHATHE Y ['epmMaHuy
neBor) 6epera Pejina, a Takike ib3aca ¥ JIOTAPHHTHM JIHILIMIO
Fepumanuio- 8/, ee mosepxdocry, 11%, Hacenenus, 15%; xenesHo-
JIODOXHOrO M peYHoro rpysoobopora, 67%, sBuHonenus, 12%, yrasi.
80%/, xeaesHoH pyxel, 35%, €TaNbHON NpoMmbluLIeHHOCTH, 307,
TeKCTHABHOH MPOMBIIIIEHHOCTH M, CBEpX Toro, ot 4 o 9%, xJe-
608, caxapa, kaprodeas uor. I Eean ciona npHCOSAMHHTH XOTS
6Bl ‘TOABKO yTpaTy «3HauurTenbHod uactu Bepxueid Cunesun, T0
Gyaer siCHO, uTO ['epManus CHIBHO MOKOJNebJeHa B CBOMX 3KO-
HOMHYECKHX yCTOsiX. EcAM ke yuecTb B JOKHOH Mepe OTHATHE
y Fepmannn ee KOJOHMA W TOProsoro (ora, TO KapTHHa Oyzer
eule sicHee H BblpasuTenbHee. M B TO ke BpeMs, Noc/ae HaHece-
HUS TAKKMX yJAPOB. JCTOSIM F€PMAHCKOr0 HAapOAHOrO XO3sHCTBA,
‘Ha 9TO X03AHCTBO BO3JOKEHO OecnpuMepHoe B HCTOPHH Gpems
KOHTPHOYIHH: MONBITKA B3HOCA NEPBbIX yacTedl STOH KOHTPHOY-
IMH B 3HAYHMTENLHOH Mepe cnoco6CTBOBaja CTPAIIHOMY obecie-
HEHUI0 FepMasCKOH MapKH, T.-€. Kpaxy BaJslOTbl MHPOBOrO 3Haye-
HHUA, DTO NOCHEAHE¢ OOCTOATENLCTBO BO MHOTOM OCIOXHHIO M
yray6uno pa3pyxy Ha MHPOBOM DBHIHKE H B TO € BDeMs CO3ZaV0
JONOJMHHUTEbHEIE NPENSTCTBHS K BhiNOJHEHMIO [epmanueli 06s-
3aTesbcTB 10 Bepcaabckomy moroBopy. B Hauane mas 1922 rona
repMaHcKkuil peiixcrar Ol 3aHAT TPYJAHBIM BONPOCOM O TOM,
B K4KOH cyMme BHecTH B OJ0JRKET nuartexu no Bepcanbckomy
JIOTOBODPY, onpeneienHbie ,Komuccuel no BOCCTAHOBJEHHIO mJst
1922 r. B720 MMJIL 30/ MAapOK M 54 MWL Mapok B Harype (To-
papamu). Jlasi 610/pKeTa 30/0Thle MAapKH HYMKHO IepeBectd B Oy-
MAXKHBIE H 3aTeM ONPEAECJAUBIIYIOCS CYMMY OYMaKHBIX Mapok
co6paTh BHYTPH CTPaHbl B BHJE HAlOroB W 3aiMOB. 'epmamckoe
NpaBnTeNbCTBO TPEANoJaraio NepecyuTaTb 30J0Thie MapKH B 6y-
Na@XHBIE 10 Kypcy 45 GymaxHbix 3a 1 30j0Tyio Mapky. [Toxyqu-
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nack cymma B 135 Man. no o6Geum crathaMm nuarexeid. K sroii
cymMe OblI npucnoco6aen GiomxerHbldt mian. Ho ,Komucens no
BOCCTAHOBJIEHHIO“ HACTOSJIA HA TOM, YTO B BHJIY IOCTOSIHHOTO MHa-
JieHusi MapKH MEepecyer caeayer caeaathb no kypcey 70 3sa 1, uro,
KOHEYHO, pE3KO H3MEHHJIO BeChb OIOMKETHBIM IVIaH, Tak Kak
135 mun. npesparunuck B 226,4 man. Bromxeruoii nedunur Bbi-
poc 1o 162,9 Max., HECMOTPS Ha MPEANOJONKEHHBIA INPHHYIH~
TeNbHBIH 3aeM B 70 mua. $lcHo, uTO B TaKuX YCIOBHAX (hUHAH-
COBOE pPaBHOBECHE JeJaeTCs COBEPUIEHHO HEIOCTHXXUMEIM, a OT-
CyTCTBHE (UHAHCOBOTO DABHOBECHS ABJSACTCSH MPEMNOHOH Ha NyTH
NPUOMHKEHHsT K OOIIeMY SKOHOMHYECKOMY DABHOBECHIO.

Ecni ycranoBneHne sKOHOMHYECKOTO PaBHOBECHS SIBJISETCS
BECbMA TPYNHOH 3ajaued Jjsi LEJOr0 psifa OTHEAbHBIX TOCY-
JapCTB, TO OHO enie TPYAHEE HNOCTHKHMO B 06JACTH MHPOBOTO
PBIHKA, KOTOPHIH FIBASETCS HE IPOCTHIM MEXAHUYECKHM KOHIJIOME-
paroM HalHOHAJNLHEIX FOCYHApCTB, HO TECHO CBASAHHALIM THICSUBIO
HHOTEH BSKOHOMMYECKHM EIHHCTBOM. MexAyHapOAHOE 9KOHOMHU-
YECKOE OOIIeHHE, CTONb OMUBICHHOE HaKaHYHe.BOHHEI, BO BpeMs
BOHHBl ObLIO rpy60 W pesko Hapymeso. Hacrymaemue mupa ne
BOCCTaHOBHJIO ¥, KOHEYHO, HE MOIVIO BOCCTAaHOBHTH MEMIYHAPO-
HOTO 3KOHOMHYECKOTo OOINEHWS B JNOBOEHHOM MacumTabe H B JI0-
BOEHHbLIX COOTHOLUEHHAX, TaK KaK B GI0XKHOM MHOrOYJIEHe 3TOro
06umeHns, KaKk GbO CKa3aHD. BSIE, HACTYMWIH CYWIECTBEHHLIE
HU3MEHEHHMSI M-Bcerja B XYAHIVIO. CTOpoHYy. MEl MO/KHBI 0CTAHO- |
BUTBCA €Hle Ha OJHOM <HOBOM (haxkTe M3 3TOH o6GaacrH, dakre,
MMEIOLIEM KDYNHeHIuee 3Hauenue JVis TeKYIero MOMEHTa H upe-
BATOM BaXXHLIMH MOCJEACTBHAMH JJI4 OYIYILEro.

Boiina npunecyna ¢ co6010 Pe3Koe H3MEHEHHE B OTHOLIGHHSX
mexcny Esponoro m Amepukoto, T.-e. ruaBHelinum o6pasom, Coe-
AuvennbiMy [ratamu, Jlo Bo#ner mosunust Coenunenssix 1llTa-
TOB B OrHOmieHHH Kk Eppone cBoauiach K NO3HUHE HOMKHHKA.
YHyjecHoe pasBuTHE aMEPHKAHCKOTO HApOJXHOrO XO03sicTBa B 3Ha-
YHTENBHOA Mepe Obio 0653aHO eBponeHCKOMy KamuTany, KOTO-
pblif CHIFPaJ POJb JADO¥OKEH IJsS INPOH3BOAMTENBHBIX CHi Ame-
puku. Tlo pasmuunbiM oueHkam, HakaHyHe BoHHBI C.-A. Coen.
[lratel 6bliu  xomxusl EBpome KosoccanbHyio CyMMy oT 3 1m0
5 MmMapnos xoanapos (Cm. ,Bankerst Magazine® X, 1915,
cTp. 346—347). EBponeiickuii KanuTan, NpUAMBABIIME B AMe-
pHKY, rIaBEbIM 00OpasoMm, u3 Aurauu u lommawpud, 6w cyie-
CTBEHHBIM (DaKTOPOM B Da3BUTHH aMEPHKAHCKOrO HAPOMHOIO XO-
3S1CTBA, a aMEPUKaHCKAas 3aJ0/KEHHOCTh Oblia OJHOH M3 DaaB-
HBIX OCHOB 3KOHOMHYECKOrO PaBHOBECHS MHPOBOTO pbiHKA. AMe-
puka miatuaa Espone ToBapamu M 30J0TOM, T03TOMY OHa J0
BOHHBI HMeNa OJaronpusiTHHIH TOPrOBeld Gajanc M NacCHBHBIH
Gananc no ABMKEHHIO 3010Ta. BOT nHTEpECcHAas Ta6AMNA, HATVISIHO
xapakTepusyoutast nosuiuio Coenunenssix [llratoB Ha MEpoOBOM
PBIHKE H3KaHyHE BOHHE! (CM. HAWY CTATHIO ,AMEPHKAHCKHH Dbi-
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HOK KanuTtanoB“ B ,BectHuke ®unancor®; 1915 roma NelNe 37,
38 u 39):

Tosapwu - 3onovo
A MHAJN AO0aAnapos
T'oasl. Bgo3 Brisoa Canbjo Bgoa BsiRo3 Canbio.
1900 849 1394 545 445 48,2 —3,7
1901 823 1.487 664 66,0 93,1 12,9
1902 903 1.381 478 52,0 48,5 - 3,5
1903 1.025 1.420 395 . 44,9 47,0 —2,1
1904 991  1.460 469 99,0 81,4 17,6
1905 1.117 1.518 401 53,6 925 —389
1906 1.226 1.743 017 96,2 38,5 o7,7
1907 . 1.434 1.880 446 114,5 51,3 63,2
1908 1.194 1.860 666 148,3 72,4 75,9
1909 1.311 1.668 362 44,0 91,6 —47.5
1910 1.366 1.744 178 43,3 118,565 —75,2
1911 1527 2.049 522 73,6 22,5 51,1
1912 1.653 2,204 551 48,9 57,3 —8,4
1913 1.815 2.465 652 69,1 77,7 —18,6
1914 1.893 2.364 471 66,5 1120 —455

Bo Bpemsi Boiusi EBpona mnotpe6oBana Or aMepHKaHCKOH
NPOMBIIIEHHOCTH OrPOMHOH MAaTepHaJbHOH NOMOIIH; 3Td NIOMOILh
6blia OKasaHa M QHA, B KOHLE KOHIOB, pemuJa Cyab0y eBpo-
neiicKkodt BOHHbL. AMepuKaHCKasg [OMOIIb BBIpasWiach B MpH-
ceiike B EBpony Ko/0CCa/NbHOH MacCHl TOBAPOB, YTO HAIVIO CBOE
OTPa)KEHHE B CTAaTHCTHKE aMEpPHMKAHCKOH BHEIIHEH TOPTOBIH
Bor nanuble; XapakTepHayioliHe O6anaHC BHEIIHEH TOProBIH
Coepnunennsix [lrator no orHomenuio x EBpone u K ocranib-
HbIM HE-BPOINEHCKUM CTpaHaM, B ThIC. JOJL:

INpessimenne skcnopra B [TpeBHIlIEHHE HMIOPTA M3 fp.

Espony CTpaH.
1915 r. 2.027.064 250.990
1916 , 3.179.964 88.958
19175, 3.511.308 230.263
1918 , 3.540.576 492.701
1919:, 4,437.144 421.083
1920 , 3.240.168 290.633
1921, 1.598.974 — 377.341

Bcero . . 21,5635.198 Teic. moua. 1.327.287 Tric, nom.

[Tpod. muyuranckoro yuusepcurera [, Ppeiinsii, ua craTbu
KOTOpOro Mbl 6epeM TOJABKO UTO MNPUBENEHHYIO Tabauuy (,The
balance of indebtedness between the United States and Europe“,
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B Ne 1' ,Reconstruction in Kurope®), roBopuT, 4TO NPHBEJEHHHE
nudpsl NpeBLIIeHUs BEIBO3a W3 Amepuku B EBpomy He 3akio-
yaloT B ce6e psAfa TOBapOB, MOC/AAHHBIX AMEPHKAHCKHM NpaBH-
TeNBCTBOM B aApec eBPONEHCKHX COMO3HBIX NPaBUTENBCTB. Eciu
7€ YUEeCTh M 3TOT HE OXBAYEHHBIH CTATHCTHKOH SKCMOPT, TO OKa-
KeIcd, 4TO 3a yKasaHHBIE TOJbl INPEBHILIEHHE aMEPHKaHCKOro
BBIBO3a. B EBpony, B cpeiHeM, COCTaBAsJIO B FOJ OKOJO TPEX
MHJIMAPROB A0/1apoB. Mexay TeMm B JeCATHACTHE, [PEAUECTBO-
pasiee 1915-my roay, aT0O HpEBHILIEHHE, B CPEJHEM, COCTaBJSIO
oxos0 500.000.000 momn. o 1915 r. AmepHka CBOMM HpEBBIIIE-
gueM BBIBO3a B EBpony onuaurBana CBOIO 3a/I0/KeHHOCTb EBpore.
Bo Bpemsi BOHHBI 3Ta 3aJ0JKEHHOCTh ObIA MOKPHITA KOJOCCAJb-
HBEIM BBIBO30M B EBpolly amepuKaHCKHY TOBAapoB MO ,BOEHHBIM®
ilenam. Bosaee Ttoro, BHBO3 B EBpomy OBl TaKk BEJHK, YTO OH
HOJIOAHJ BECbMa COJIHAHOE Hauavlo TIPOTHBOIIONIOXKHOMY SBJICHHIO—
KomoccaibHol 3agomxennoctd Esponst Amepuke. EBpona, mpuo-
6perasi B NMOCHEJHHE TOJbI OTPOMHBIE MacChl aMEPUKAHCKHX TO-
BApOB, BHIHYXKIEHA OblIa HanpaBuTb B AMEpPHKY CTapbleé aMepH-
KaHCKHE 0053aTesbCTBa, NMOCAATh TyAd Ke 3HAUHTENbHBIE KOJIH-
4ecTBa 30J10TA M HAKOIMTH JAOAT, KOTODHIA OLEHUBAETCH, HAID.,
B crarbe npod. Ppeinss, B 13 MHMIHAPJOB A0 Jlasi Toro,
4TOGHI CYAHTH O PasMepax 30J0TOr0 MPHTOKA B AMEDHKY, JXO-
CTATOYHO OyHeT ykasarb XOTs Obl HA, TaKOH (PaKT: NPUTOK 30-
gora B Coen. lllrars B 1921 r. pasa B 2!/, NpeBbIlIaN MHPOBYIO
JIO6LIYY XeNTOr0 METajJa B TOM e Toiy. HHTepecHO OTMETHTD
TAKKE M TO, uTO, COrJMACHO OTHeTAa MAHPEKTOpa aMEepHKaHCKOro
monerHoro mBopa (the Unifed States Mint), 7oGbiya 30/0Ta Ha
repputopuyt Coex: IlTatos, Haugunas ¢ 1915 r. HEYKJIOHHO CO-
KPAI[aeTcs, 4TO MOXHO BHJIETb W3 CIECAYIOWMX HHP: )

no6mTor B Coeaunennnix Illtatax sonora

1915 r.  4.388.604 yunmi (fine) na 101.035.700 mosu.
1919 , 2918628 ~ , , 60.333.400
1920 ,, 2.476.166 , 51.186.900

Bo#na cosmana Coepn. [llratam IHKTATOPCKYIO MNO3HLHIO Ha
MeXIyHAPOJHOM phiHKe BOOOWE, B ocobemHocTd Xe B chepe
(hMHAHCOBLIX OTHOLIEHHH. BbIXOA Poccun " 13 0pOGHTH MHPOBOIrO
DLIHKA DE3KO MOJUEPKHY/ 3aBHCHMOCTb 3alaJHOA M CpeAHeH
EBponsl OT aMepHKaHCKOro Chipbsi, 4TO, B CBfA3H C HAJHIHOCTBIO
OrpoMHO¥ 3anomieHHocTH EBponsr AMepuke, cO3Jaer Heobaaro-
NpUATHYI0 aTMochepy Mis PasBUTHA E€BPONEHCKHX BEKCEIbHBIX
KypcoB. BUaHNH COTPYIHHK BIAMATENLHOH aHTIHHCKOH TraseThl
_Daily Chronicle®, o6cynas Bo Bpemst I'eHyssckoi KoH(epeniuu
BOIIPOC O TOM, MoueMy Obl AHIIHMS He Morja ccyiuth Poccuio
(,Why mot a loan to Russia?), B kauecrse OJHOrO M3 IMAaBHBIX
OCHOBaHWI IV 3aliMa yKasbiBaér Ha ,BO3PACTAIONLYIO 3aBHCH-
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MOCTh EBpOmBI OT amMepuxauckoro xne6a“, uTo cocrasiser ,Be-
JIHKYIO ONacHOCTE . ['a3eTa rOBOPHUT, 4TO B CHILY 3TOrO COO6PAKEHHSI
»nBOCCTAHOBJCHHE DYCCKOrO CENbCKOTO XO3SHCTBA M TOPrOBJH
SABISACTCS IEJIOM TepBo# Heobxomumocty* (,D. Chr., 5. V. 1922).

Boccranosienie 9KOHOMHUECKOrO paBHOBECHS MEXAY KOH-
THHEHTaM{ sIBJISIETCS HACTOSITENbHOM MOTPEOHOCTHIO MOMEHTA,
M B BULY HalWuusl OLPOMHOH 3aj0/uxenHocta Espons Amepuke,
3a0JKEHHOCTH, BCELENIO CO3NaHHOM BOHHOIO, TAKOE BOCCTAHOB-
JICHHE SIBJISIETCS B BBEICINGH CTENEHH C/IOXKHOIO Npo6aeMoio. JTa
MpOGJEMa OCHOXKHSETCS elle H TeM 06CTOsATENLCTBOM, 4TO 006-
Huasmas EBpona HyXZaeTcs B OrpoOMHOM NOMOINH CO CTOPOHBI
AMEpHKH, T.-e. B HOBOM HAKAIIMBAHUH 34]0/KEHHOCTH. [Tony-
HaeTCA  3aKONNOBAHHbIA KPyr, BHIXOJ H3 KOTOPOrD JAOBOJBHO
Tpysen. Bo BeskoM ciydae sTa 3ajava ofHMM BPEMEHEM HE MO-
KET OBITh paspelleHa, TaK KaK ‘BPeMs NPUBOAMT JHIIb K YCH=
JCHHIO TO3HUMH AMEDUKH M YXYMIISHHIO MOJMOKEHUS B Esporne,
T.-€, K YBEJHYEHHIO TOro anHﬂTCTBHﬂ, KOTOpOe TeMH HJIH HHEIMH
€nocobamu HO/KHO ObITh YCTPaHEHO.

II.
Ocuonnnie axonOMHUEcKne (haKTHL

Cpean BaxHEHIIMX TOKasaTeNedl COCTOSHMS MHPOBOTO Ha-
POZHOTO XO3%HCTBA HOCACBOEHHOH SMOXM Ha NEPBOE MECTO Ciae-
AYET TOCTaBMTb CTATHCTHYECKHE JaHHEIE, KACAIOIMECsS NO6biuu
yrasi ¥ NpoMSBOJCTBA 4YyryHa W craaH. Her Hyxabl 06‘acHsATS,
4TO KaK KaMEHHOYTO/IbHAf, TaK M METaJIypruyeckast npoMbiLi-
JICHHOCTH SIBJISOTCH JIYUIIHMH IOKa3aTe/NsMH MHPOBON SKOHOMH-
YECKOH KOHIOHKTYDEL PasMepnl Z0GHIYM KaMEHHOTO Yris npez-
ONpEAeNdIOT pasMax NPOMBINJIEHHON W TPAHCMOPTHOH meaTeNb-
HOCTH, HO, C JADPYrod CTOPOHEl, pa3Max POMBIIIEHHOH XeATe/ih-
HOCTH B CBOIO 0YEpE/]b CO3JAET CYIIECTBEHHYIO MNPENNOCKUIKY
Aasl pasMepoB JOOLIUK KaMeHHOro yriis. COOTHOUICHHE MeXIy
KaMEHHOYTOJIbHOH IPOMBIIJIEHHOCTBIO M OCTaNbHHIMH BHAAMU
TIPOMBILIVIEHHOCTH HAVITIAHO (DMKCHDYETCst B IEHE YIUis, KOTopas
CHOco6HA OKa3aTh MOIYINECTBEHHOE BJMSHHE HA TEMI IPOMBILI-
JIEHHOTO Da3BHTHS.

ITpoctoe ' conocTaBneHne COOTBETCTBYIOMHMX NAHHBIX 06Ha-
pyxuBaer mnepex HaMu (axKT KOJOCCAABHOTO 3HAYEHHSA: HOCHC-
BOGHHAS NPOMBIULIEHHOCTE PAaCNOJIaraeT MEHBIINM KOJAXYECTBOM
KAMMEHHOrO yIVIf, HEXe/H NpPOMBILIIEHHOCTh JOBOEHHOIO Bpe-
MeHH. MBI yxe He IOBOPHM O TOM, 4TO B CTPaHAX, OCOGEHHO
MECTOKO NMOCTPAJABIIMX OT BOMHEI, YTOJBHOE JEJIO NPHILIO B CO-
BEpIHICHHBIH YNaj0K; HO JaXe B NepeioBHX NPOMHIIIIEHHEIX
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CTpaHax HNPOMLIIIVIEHHOCTE H 3KCIOPT MNOJYYalOT MocHae BOHHBI
MEHBLIHE KOJHYECTBa yras. Jlo6b1ua KaMEHHOTO yrida, B MHJJIHO-
HaX TOHH, B I'VIABHBIX IIPOMBIIIJIEHHBIX CTpaHax IIpencTaBisieTcs
B CACAYIOMIEM BHIE!

1913 r. 1916 r. 1920 r. 1921 1.

Benmukobputanus . . . 287 229 229 164
Ppannud. . % . . . . 41 24 20 29
Fepmanusa. . . . . . . 191 108 135 145

Coen. Ultarer . . . . 570 544 596 - 448

1.089 905 985 786

Takum obpasom, 3a TPy NOCAEHHX TOJNA B YETHIPEX yKa-
3aHHBIX CTPaHaX o6mas Jo6kua yris BCe BPEMsI OTCTaBana OT
IOBOEHHON HOpMEL, mpuuyeM 8 1921 r. xorXa nugpa HOGEUH PO~
THB JIOBOCHHOH NOPLHH COKpaTHiaach Ha 30°%/,, KOrza KaMeHHO-
yroapnas NPOMBIIJIEHHOCTE DE3KO CHana CBOM IO3MOHH Jawe
B C.-A, Coeaunennnix IlltaTax, nosoXeHuwe ¢ KAMEHHBIM YIVIEM
#BHO cTano kputuyeckuM. Ilo maumeim  ,United States Geological
Survey“ MupoBas A00p9a KaMCGHHOLO. YIS 3a TPH IOCHEIHUX
rofia BEIPASHNACH B CAEAVIOLIHX LH(pPax:

1919 r. 1.170.500+7bic. MeTp. TOHH.
1920 1.305.000 £ »
1921 , 1.110.000 .

T. €. KAPTHHA MHPOBOH KaMEHHOYTOJbHOM MPOMBILIIEHHOCTH Ope-
JeNIEHHO yKasblBa@T Ha YXyJLIeHHE NPOMLILVIEHHOH JKH3HH
B 1921 r. Exuncreetnas cTpana, KOTOpast B NOCAECBOEHHYIO 310Xy
YIOPHO JepXanach Ha rpebHe BBICOKOH KOH‘IOHKTYphI—Coen.
[rate,—B 1921 r. BeIHyXZeHAa 6bwid Pe3KO CAATH CBOIO I03H-
LHMIO NPEyCHeBalero rocynapcTsa M CO BCEM OCTaAbHEIM MH-
POM IOrpysusiack B CyMepKH MHPOBOTO KPH3HCa.

Ilo6riua KaMeHHOro yrisi MoBbicHAach Bo PpaHuuu N0 TOM
IIDHYUHE, YTO TaM C JOCTAaTOYHOH 3HEepruéel BOCCTAHABJIHBAIOT
PYAHHKH ObIBIIEH BOEHHOH 30HBL. Beipocaa no6wniya u B I'epma-
HHY, Tie B 1921 r., nox BAHAHHEM JDKEKOHIOHKTYDBI, CO3JaHHOM
NajiCHHeM MapKd, [POMBIIJIEHHOCTh, paboraiolias Ha 9KCIOpT,
(QYHKIHOHHPOBaMa ¢ GOJMBLIHM OXHBICHHEM.!

Cnoxnee 06¢10s/10 1€710 B BenukoGpuranum, rae KaMenHbil
Yyrojib  ABASETCS HE TOJBKO OCHOBOIO [POMBILJIEHHOCTH, HO
M HpeJMeTOM SHAYMUTEJNbHOIO BEIBO3a. 3Jech nupa HOOHYH
yrast B 1921 r. cnycrtanachk 1o yposHs 1887 r. Drto npousoumwo,
TVIABHEIM 00pasoM, 0] BIMSAHHEM HEOOHYAHHO IIHPOKOH M HH-
_ TEHCHBHOH CTayKH, OXBATHBIUEH AHIVIMHCKYIO [OPHYIO NPOMBIII-
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J€HHOCTb B TEYEHHE BECEHHHX MECsies. BausHHEe CTAYKH BHIHO
H3 CJHEAYIOIINX JAaHHBIX H0ObMM yras B 1921 i

nepeasi 4YeTBepThH roja 54,2 MEJUL. TOHH.
BTOpas » 5 01 2
TPEThSI 5 4 52,4
yeTpeprasgs ) 57,4

YroapHas 3abacrtoBka AHIVIHM, HanpasJleHHaf; € OJHOH
CTOPOHBI, TIPOTHB BJaJeNbLEB KOMNEH, ¢ APYroi—MpOTUB IPaBH-
TENbCTBA, ObIa BHI3BAHA, TVIABHBIM 00pa3om; pe3kuM H3MEHEHHEM
KOHIOHKTYpbl HA MHDOBOM pHIHKE, NPOJHKTOBABIUHM DPE3KOE I0-
HHxeHHe 1eH. KameHHOyrosbHas npOMBIIIIEHHOCTh AHINIHK
H IOCyie BOHHBI JOJArO HAaXOAMJACh MOJ, TAK Ha3biBaEMBIM, ,TOCY-
JAPCTBEHHBIM KOHTPOJEM®, KOTOPBIH - JOJDKEH OB COXPAHHUTDH
cpoio cuny mo 31 aerycra 1921 r. B cuny sroro KonTpoid,
HUMEBILEero Lenblo 3acTaBHTh paboraTh HOJHBIM XOLOM BCE, Aaxe
HEBLITOJ(HBIE JJIsi 3KCIJIOATAUMKy PYAHHKH, NDAaBHTEJLCTBO peEry-
JHPOBAJIO LEHbI yr/s Ha BHyTPEHHEM M BHellHeM peiake. B cuay
BOGHHOH OGCTAHOBKH OHO, MOIVIO JEPXKATh LEHEl BHYTPEHHEIO
phEIHKAa Ha GoJiee HH3KOM YPOBHE, HEXeNH NEHbl 3KCIOPTHOrO
yris, [Hoaydasi TakuMm INYTEM SHAYMTCNbHBIC NPHOBIIM, 33 CYET
KOTOPHIX MOXHO OBlIO (JMHAHCHPOBATH BHYTPEHHIOW KaMEHHO-
YTObHYIO NPOMBILUVIEHHOCTB, JIBBHHAS 10J151 AHIIMHCKOTO SKCNOPT-
HOrO yryisi BO™ BPEMsi BOMHB! 1uia BO Ppanuuio. [Tpu6Geuin KaMeH-
HOYTOJIBHBIX HPeINpUSITHH 1IN B 0OMMEA KOTeN, W3 KOTOPOro
BAANEAbIBL/KOIIEH NOAydYaau onpejencHubiii npouent. [lox ary-
JI010 BTOrO 3aKoHa' ,MPHOBIBHO® paGoTasu W TaKMe PYIHMKH,
KOTOPHIE B HOPMAa/JbHBIX YCJIOBHAIX BOOOIIE HE MOIVIH MEYTaTh
o npubbid. Korga B Hauane 1921 r. oGHapyXMJIOCH HajeHHE
SKCIOPTHBIX 1IeH Ha Yrojb, TO COXPaHEHHE ,KOHTPOJIA“ HAX IpO-
MBILJIEHHOCTBIO CTAaN0 HAHOCHTH AHIVIHHCKOMY OIOIKEeTy 3HAUU-
TeJIbHblE YOBITKH, BO3DOCTABLIHE C KaXJABIM - Mecsuem. B sinBape
1921 r. ,kOHTPOJL' MOTPeGOBaJN OT KasHbl JOMJATH B 4,8 MU/
¢. ct., B espane—4,5 MULL U B MapTe—>,2 MuaL ¢. cr. OnHO-
BPEMEHHO 3aTpyJHSVICS COLIT yrjis 3a rPaHHMIYy, YTO AMKTOBAJIO
HEOOXOJUMOCTh MOHHKEHHS HEH, T.€. YBEJHYEHHd JOmJaT Mo
,KOHTPOJIIO®, IPYTHMH CIOBAMH—IIEPEHECEHHS (DMHAHCHPOBAHUS
KaMEHHOYroJbHOH NPOMBIIIIEHHOCTH Ha Olojpker. [IpaBurenscTBo
HE MOIJIO 3TOTO CHENATh W I03TOMY OHO PEIIHJI0 YHHYTOMHThH
,KOHTPOJB® paHee 06YCJOBJIEHHOrO CPOKa—BMeCTo 31 aprycra—
¢ 1 mapra 1921 r. BoNBIHHCTBO NPOMBIIVIEHHHKOB OBUIO 32 3Ty
Mepy, HO paboumMM CHATHE KOHTDOJS YrpoXano, BO-MEPBLIX, CO-
KpauenyeM 3apaGoTHOM IIATHl A0 TAKOIO YPOBHS, HA KOTODPbIH
CABHMrajio MX IlaJleHHe pPLIHOYHBLIX 1I€H; BO-BTODHIX, COKpallEHHEM
yucia pabouux, TaK KaK ,KOHTPOJB® NO3BOJSI paboTaTth HEBHI-
FOAHEIM pYZAHHKAM; B TPETBHX, CHATHE TIaPaHTHH C HPUOLLIK
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obemano cxathe uyucia PaGouMX HA BHITOAHBIX DYHHHMKAX, TaK
KaK TPUXOJHJIOCH NEPexXOAuTh Ha OYEHb CTPOTHHA KOMMEDPYECKHH
pacuer, B OCOGEHHOCTH B BHJY NOCTOSHHOrO MalCHHU: nen. Cpen-
Hsisl 3apa6oTHas niata B 17 WHIVIMHTOB 33 pabouuil AeHb JOKHA
6buia, B ClAyuae CHATHS ,KOHTPOJA®, Cpasy OMYCTHTLCH JI0 9 MIKJUL
PaGoune 06‘SBHIHN CTAUKY, TPeOYsi COXpaHEHHS ,KOHTPONS " H CJIH-
SHUS BCEX NpUOBIIER B 0OMHi KOTEL [IpaButenbcTBO XKe 00s-
JI0Ch OCPOMHBIX PAaCXOJIOB, CBASAHHBIX C TAKOIO CHCTEMOIO, @ MPO-
MEILUVIEHHUKY TIOHSUIM, YTO 3Ta CHCTeMa—HaJ@XHbIH war K Ha-
npoHanusanuu Konei. bopp6a KoHUMIACH HE B MOJB3Y pabouHx,
TaKk KaK KOH‘IOHKTypa pbiHKa Oblia IuadeBHasd. JBrkernue LeH
Ha yrojb B AHDJMM IIO CIEAYIOUIHM ITyTEM: KpynHBIA Kapaud,
3a ToHHy, B 1913 r. B cpeiaHeM CTOMI 20 mr. 6 m. K 31 nexabps
1919 r. ero nesa mojuasace po 110 mi., uepes roj OHa NOHH-
auaack g0 90 ur, k 31 mapra 1921 r.—57 ., K 31 mexabps
roro ke roma—25 m. 6 m 3a 1921 r. nena sToro copTa yris
cienana ckavex ¢ 90 m. o 25 m. 6 m.! [lapa/iieNbHO AOIKHO
6LLIO NPOM3OWUTH MajeHHe UeHbl SKCIOPTHORO, yriuld, KOTOpas 1O
cux 1op 6biIa OCHOBOIO YroJbHOrO ,konTpousi“. Cpenuss K-
cnopraas ueda yras B 1913 r, 6pia 13 m. 101 3a TOHHY,
51920 r—81 m. 2, B 1921 r—35 i 8. Takoe peskoe mane-
Hie LeHb eCTECTBEHHO CaMbiM HEGJIALONPUSITHHIM 00pasoM OT-
3MBANOCH HA (DHHAHCOBHIX pe3yJbTarax SKCNopTa, HTO MOXHO
BUJIETH M3 Caexyioue# TaGanIbL:

BhiBos yras u3 AHTIHH
1913 r. 1920 r. 1921 r.

Konuuecrso, Thic. Tou# . 73.400 24931 24.660
LlenHocTs, THC G.CT. . . 50727  99.627  42.951

B 1921 r. nau6ouee pesko COKpaTHia NPUBO3 AHNIHHCKOTO
yrasi Ppannug, Hadasmas MoayyarTb Yroib M3 l'epmMaHnn H BO-
306HOBHBLIAN AOGEUY yrisi B BOGHHOH 30HE 0 50%, MUpHOTO
ypoBHs. B 1920 r. Ppannus mojayuuia M3 Auryuu oxono 11,7 m.
TOHH, B CJEAYIOLIEM—IHIIb OKOJO 6 muma. TOHH. PhIHOK cObITA
HACTOJBKO CXaincsi, uTo ocembio 1921 r. B AHIIHH, HECMOTPS
HA HENABHIOI JJUTEIbHYIO 3a0acTOBKY, CTAJIH 06pa3oBLIBATHCS
3aMEKH YIis.

B o6nactu Hedri noxoskenue Gbio Gosee GAaronpuATHLM.
Mupopasi 206wMa, 10 0(dUIEANLHEIM AMCPUKAHCKHM JIAHHBIM
(uur. ,,Daily Telegr. 15. VL 19922), nocturaa B 1920 r. 695 mai.
Gapeneit, B 1921 r.—759 munH., yBEIHUMBILIHCDH Ha 9,20/,. U3 mu-
posoii moGeuu B 1921 r. Ha jgomo C-A. Coex. HlraToB mpu-
unock 61,9%, n Ha oo MekCHKH 19,3%,, Taxum oOpasoM Ha
00 00EUX 3THX CTpaH IPHIIOCH 87°, MuPOBO# HLOOLIUH.
B orHOmeHuM He(TH BOSHMUKAET ONACEHUE HHOrO MOPSAKA.
B Coen. Illrarax noxseMHbie 3anachl HedTH HCUHMCIISIIOT B 1 Mo,
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TOHH, 4TO XBATAT HA BHYTDEHHEE NOTPEGICHHE MeHEe YoM Ha
20 mer. B ocranbHOM MHDE 3anachl HeTH HCUHCISIOTCH NPHOIY-
SUTEJILHO B 7 MJJ. TOHH,

B HepaspuBHO# Texuuueckol H 9KOHOMHYECKOH CBfI3H C IIO-
IOXCHHEM KaMEHHOYTOJNbHOH NPOMBIIEHHOCTH CTOUT MeTasyp-
THH, KOTOpasi BO BDEMs BOHHBI, UMesl 60eBOE 3axaHue, AOCTHIIA
HEOOLIYaHHOrO0 PasBHTUSL. Muposoe npousBoncTso crany B 1913 r.
HOCTHrao NUMPEL 74.629 Thic. Tonm; 8 1917 r. Guua nocTaBlena
bexopmnas unppa—82.650 teic. tonn. Korma xe Boenuni cnpoc
OTHaJ, METaNIyprust OBICTPO NMOXUHHUIACK MepTBALIEMY BJAHAHKIO
Kpusuca. ,Iron Trade Review“ onenubaer rozosoe NIPOHBBOACTBO
dyryHa H CTaJu BO BCEM MHpE CJAenyiouUMHU L pamu:

Y F Y H: CTA I b
(i HRT R SR Tl e S R H).
1913 r. 1920 r. 19210 1913 r 1990 r. 1921 .

C. Ilrarer . . 30,600 36401 16.750 31.300 42.000 20.100
Iepmanms . . . 19.000 6.500 7,500, 18631 8.000 9.000
BemixoGpuranus 10.260 8007 2.700  7.664 9.067- 3.700
Ppanupst . . . 5126 3275 8200 4614 2915 2900
Benpbrua . . . 2428 o1.1NQ 825 2428 1216 760
Jhioxcem6ypr . 420 685 960 918 590 760
Llentp. EBpona.  2.343 870 965 2584 1295 1500
Hpyrue crpane. 3060 © 8786 6517 92011 3.218 6490

Bcero . €76.694 '60.636 35.960 74.629 68321 40.731

Ta6nuna noxaseBaer, yro METaJIYyPruyecKas MpoMbILIIeH-
HOCTb OOJBIIMHCTBA cTpaH B 1921 FONy nepexuBana rayGokuil
Kpusuc. He ropopum yxe o6 Awnrauu, rie na [I0I0XKEHHE MeTaJl-
JYPraH  OKasata "CHIbHOE BJHIHHE Yro/bHas 3a6acToOBKa; HO M
B C.-A. Coexn. Illtarax B o6uactu dyryHa OTmMeueHo Tombko 439/,
TPOUSBOZUTENLHOCTH. B HeMHOrHX cTpanax monoxeHue o YYTYHOM
U CcTajabio 6rwio B 1921 r. JAYHINE, HEXEVIH B NpellecTEOBABHIEM
TOLY, HO H 3J€Ch LUM(PBI NPOHSBOACTBA CHIBHO OTCTAIOT OT J0-
'BOEHHOTO YPOBHSI.

Becbma xapaxkrepro mis MHPOBOTO DHIHKA, HAXOMSIIErocs
B GOJBHBIX YCIOBHSX, 4TO, HECMOTPSI HAa CHABHOE COKpaIieHuHe
PasMCPOB NPOM3BOACTBA YyryHa M CTalH, BCe jKe ollyIanack
PE3KasT KOHKYPPEHUHsI OTHENBHEIX CTPaH, U CTpaHbl ¢ GoJsee Bol-
COKMMH HM3NEPXKaMU HPOH3BOJCTBA CHJIBLHO TEPNEJNH OT KOHKYp-
pesnuu  6Gosnee JleleBnbIx CTpaH, Hamp., l'epmanuu. Ipu COKpa-
IHAIOLIHXCSl * pasMepax IPOU3BOACTBA NPUXOLHIOCH BCSIUECKH cTpe-
MHTBCSl K NOHHXEHHIO LEH, B 0COOEHHOCTH Ha 9KCIOPTHEIE copTa.
CuibHoe ke monmKenue U€H, BEIHYKCHHOE YCIOBUSAMU MHPOBOro
PBIHKA, NPHBOJAHJIO K TOMY, 4TO BO MHOLHX CTPAHAX NPHXOIHIOCH
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3aKpHBaTh UENBIH PAL npennpuATH  uan padoTath € AAEKO
HEHCTIONB30BAHHO0 NPOU3BOANTENBHOCTRIO. Hanp,, B Coep. [Ira-
tax B miose 1921 r. u3 435 JOMEHHBIX neyeii B HEHCTBUM ObIIO
ToABKO 60; B 9TO Ke Bpemst B AHMIMH B XoAy GBIIO 15 neuef,
Mexay TeM kak B mioze 1920 r. ux 6mno B pabore 299.
XapakTepHbIM [0Ka3aTeleM MOJOKEHHH amMepHKaHCKON Me-
TAJNYPrUYECcKOsl NPOMBULVIEHHOCTH SIBJSOTCS 060pOTHl 3HAMECHH-
Toit ,United States Steel Corporation®. Ee Banosoi HOXOA (1581
B 1920 r. 1.755.477.025 moanx, B 1921 r. om omyckaercs N0
986.749.719 nmoan, T.-e. cokpauiaercs GoJee, 4ueM Ha 430/, InBH-
AeHIH HA OOBIKHOBEHHYIO aKLMIO ObLIH BblJIAHBI B 1919 r.—10 x,
" B 1920 r.—16 z., B 1921 r.—2 x. Meramnypruyeckas IIPOMBILI-
JEHHOCTB OCOGEHHO CHJABHO NOCTpajana OT OLICTPOro MaleHHs
yeH. TIONBITKK aMePUKAHCKOM CHHAMUHPOBAHHOH NPOMBILIIEHHO:
CTH [0 BO3MOXHOCTH CTabH/IM30BaTh KATHBIIMECH BHH3 ICHLI
ocraauch Oeaycnemnbimi, JIns mamoCTpanui Mbl BPHBELEM ICHbL
Ha AHTJHHCKHA HyTryH (Cleveland Ne 3) u crazbHpie OGpycChsl, 33

TOHHY:

UYTYH. Bpychil.
konen 1913 r. . . . 50 m. 6 1. 6'/s ©.crT.
xonen 1918 , . . . 95 ' 7301y )
konen 1919 , . . . 1600 (7R S
xoner; 1920 , 225 Bl
konelr 1921 , . . . 100, LT,

Takoe peskoe fajeHue IEHbl B 1921 r., npuineiieecs, riaas-
HBIM * 06pa3om, Ha INEPBYIO TPETH, roja (8 anpesie TOHHa YyryHa
crousa yxe 120 mHauL), TPHBEIO METaIyprHiecKylo NPOMBI-
IIIEHHOCTh K KaTacTpOMUUIECKOMY COCTOSIHHIO.

B oCTpOM NpOTHBOPEUMH C 1yippaMu MOOLMH H NPOHSBOL:
CTBa OCHOBHEIX TOBAapOB CTOST HNaHHbIC, KACAIOMIMECH COCTOSHMS
MHPOBOrO TOproBoro (nora. HecmoTpsl Ha KPymHEIE HOTEPH BO
BpEMsl MHPOBO¥X BOHHbI, TOProBeil (/10T HUCAECHHO OnICTpO onpa-
BUJICS ¥ JOCTHT TAKHX PasMepoB, KAKHE MPEBOCXOJAT JAOBOCHHYIO
uudpy. ECHM NOACYUTATH KOMMEDUYECKHH (aoT MHpa, cunTas

TOJBKO CyJd BMECTHMOCTHIO OT 100 TOHH ¥ BbIIE, TO MBI MOJY-
uhM CAeNyIomyio KaprhHY (B TOHHAX):

1914 1. 1920 . 1921 .
Bpuranckas umnepus . 21.045.049 20.582,652  22.070.798
Oxna Benuko6puranus. — 19.256.766 18.330.424  19.571.554
Coea. Itatht "« o & 5.368.194  16.042.289  17.026.002
PpaHIHE + o « o o« - 2.319.438  3.245.194  3.652.249

5.459,296 672.671 717.450

TepMasust + « « o «
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1914 . 1920 r. 1921 r.
Hranusd . « « « « o o 1.668.296 2.242.393 =
HORNA = el i ke e 1,708.386 2.995.878 -
Hunepnanasl . « « « « 1.496.455 1.793.396 =
Hopserust . - - + + - 2.504.722 2.219.388 2.584.058
POCCHA '« &5 o s s 1.053.818 534.547 —
[IBenust « » . + & =+ = 1.118.085 1.072.925 —
Jp. cTpaHbl . . . - - — — 15.924.096

Muposofi aor.  49.089.552  57.314.065  61.974.653

B 5r0Xy BBHICOKMX [I€H IOCTIEBOCHHOTO BPEMEHH Ha BecbMa
3HAUNTEABHYIO BBICOTY ObLIM HOXHATBL H GbpaxTbl. PpaxThl 661K
OXHO BpeMsi CTOJNb BBICOKH, HUTO 3TOH BLICOTE MPHIKCHIBAJIACH
a3HauYUTEeJbHAs 1033 BHHBEL B COKpAIICHHH MupoBoil Toprosiu. Ho
BHICOKHE (paxTel ObLIM NPHUMHOIO HM.TOTO, 9T0 pecbMa OXKHBH-
nach  CYNOCTPOMTENbHAs  JEITEIbHOCTD, noBeNas MHPOBOH
TOProBud (IOT A0 HEGLIBAJIBIX PasMepoB. ;

Hacrynuienue Kpusuca 0TO3BaJIOCH Ha napoxojHeIX (pax-
Tax pe3KMM MX [ajeHHEM, HTO, Hamp., MOXHO BHJIETH H3 C/IENYIO-
mefi TabuuubL

Belcuine Huaiune
B 1920 r. 8 1921 T,
[TepeBo3ka yris.
Kapaud-Pusep-TlisT. 75 . O nmeHc. 13 m, 6 1.
Cubpanrap . « « « - HORCEG I SR e
[CaBp Ny o+ = s 6050, e
ITepeBoska pYAbL
Buns6ao - Mugibe60-
PO 0. Ly B B899 60 B0
flalie s B T FRULSN TR0
dpaxTel B AHIVIHIO.
wa Kanpkyrsr . . . 180, )= SOASEOSY
s DOMGET ~ o o e ADDTL 0 05 2000

Ho paxe u CTOMB PE3KO MOHM3HUBIIMECH dpaxTsl He CMOTIH
CTHMYJIMPOBATh TOPrOBJIO H MpPOMBIINIEHHOCTD, OrpoMHOE KOJH-
4ecTBO MNAPOXOJOB BBIHYXK/EHO ObIO OCTABATLCH B TATOCTHOM
GespeficrBuy. YT0GB CyAWTH O ABHKCHHH (hpaxToB, MOJESHO NO-
3HAKOMHTBHCS C OCOGBIM MHIEKCOM (ppaxTos, ny6aAKYEeMbIM B XKYP-
pajse ,The Statist‘, TOT HHAEKC Gasupyercs Ha 21 TOProBOM
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nyTd B PasHbIE 3HAYHTENBHBLIC NMOPTHL Cpenuuii ¢paxT Ajs naH-
HOro Mecsilia Ha KakoM-1u00 u3 21 myTH BHIPAXKAETCs, KaK IPO-
[eHTHOE OTHONIEHHE T€OMCTPHYECKOH CpPEAHEeH MECSYHOH CTABKH
nas 1920 r, a kaxpas MecsiuHas reoMeTpHyecKas CpeiHsdsd 6e-
perTcs, KaK YHC/I0-MoKasaTeab (nHOEKC):

HHIEeKC ppaxToB:

1920 r. 1921 r. 1922 r.
AuBapb . . . , 123 46 33
deppaib . . 138 38 34
MAPT < s o 141 37 33
anpenb . .l . 127 39
Ma . . oo 121 39
HIOHb . . 112 43
HIONb . - - 95 43
aBLYCT o s 84 40
cenTsopp . . 84 34
OKTAOPL .+ 93 31
Hos6pp . . 80 30
-jexabpp . . 58 33

Peakoe najenue (paxToB OLIIO OIXHOH M3 IIABHLIX NPHYHH
CEPBE3HOT0 PACCTPOMHCTBA KOPAOACCTP OHTEILHOM IPOMBILIICHHOCTH.
DpaxThl PE3KO CKOMb3W/IN BHH3, a UBJCPHKKH COOPYKEHHS CY/LO0B
_BCe enle OCTaBaJHCh Ha BHICOKOM ypoBHe. Bcaencrsue 3TOro 3a-
Kas3sl HA NOCTPONKY HOBBIX CYAOB IOYTH NPHOCTAHOBHJHCD, &
TAKKE OGLWIO . MPHOCTAHOBJEHO BBITOJHEHHE MHOTHX paHee Cie-
JAHRBIX 3aka30B. [To paunbi Lloyd’s Register sa 1921 r. Bbipu-
COBLIBAETCSE CIEAYIONIAd KapTHHA CBEpThIBAHHA KopabnecTpon-
TENBHOA AEATENBHOCTH B BEIHKOOPHUTAHMMU:

Cnyumeno Ha Hauaro rio-
BOAY. cTpCHKOH.
192110 | Yncno. ToHHb. Yucio. Tonubl.

Ilepsasi werseptb. 131  433.607 99 392877
Bropas S 1D 1 321:650 23 69.028
Tperpa Sl 99030 7.850 19 51.343
Uerseprasd ., . 101  467.246 19 55,190

Cokpalenyue upcaa HOBBIX NMOCTPOGK fICHO OTPAXAeT BJHs-
HHE KpPHU3HuCa,

O6muiasi SKOHOMHYECK4sl KOH'IOHKTYpa IOCAEIHHX JET, CTOA-
WX NOJ 3HAKOM KPHM3HCA, KAK HACIeiCTaa MUPOBOM BOWHBI, Ha-
XOJHMT CBOE $IPKOE OTpaxeHHe M B 060poTax Me X Ly Ha POAHOH
TOproBau. CTaTHCTHYECKHE JAaHHBIC O BHENIHEH TOpProbie 60db-
IIMHCTBA CTPaH CJelyeT MPHHHMATb C YHCTOM ABYX BECbMa BaX-
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HBIX 06CTOSTENBCTB. Bo-NepBoX, B MOCAEBOEHHYIO 3MOXY MHOTHE
CTpAHbl NEPeuyid K CHIBHO KOJEOMIOMENCs OyMamKioIeHeKHON
BAJIOTE, UTO HEM3GENHO OTpaXKaerTCs Ha JAHHBIX OTHOCHTENBHO
BHEmIHEH TOPropid. Bo-BIOpHIX, HA MPOCTPAHCTBE TPEX MOCTEH-
HHX JeT MHPOBOH DBIHOK MEPEXWs HePHOX pacTymluX LCH H me-
prox nazaiouux ueH. Koauuecrso ToBapos, 06pamlaiomuxcs BO
BHeLIHEM 0060pOTe, MOXET YBeIHYMBaTbCs, HO NP PE3KOM cnaje
WeH, MX IEHHOCTb HEH30EeXHO CHJIbHO NOHM3HTCH, W Ha000pOT.
STi 06CTOATEILCTBA YPE3BLIYAHHO CHIIBHO 3aTPYIHAIT MOJBL30-
BaHUe B LEJAX CPABHEHHs CTATHCTHYECKUMH JAHHGIMH O BHEWIHEH
TOprogie. EIMHCTBEHHO TBEPALIMH JAHHBIMH OCTAIOTCH LMD
onpeje solHe BECOBLIE KOJIMYECTBA TOBAPOB MEXIYHAPOAHOrO
060poTa. DTH JAHHBIE HMEIOT OrPOMHOE NOKA3aTeNbHOE 3HAUEHHE
IS XaPAKTEPUCTHKA IOCIEBOEHHOTO MEXAYHAPOHOI0 SKOHOMH-
yeckoro OGLIEHHs, HO, KOHEYHO, OHH HEJAOCTATOYHLI, TaK KakK TO-
BapHbI OOMEH MEXIy OTAeNbHLIMH FOCYAapCcTBaMu  SIBJSAETCSH
JAUIIb YACThIO,—IPaBJad, CaMOK 3HAYMTEIBHOI0,—3KOHOMHYECKHX
MEXIYHAPOAHBIX CHOLICHHH M ABISETCH JIMIID SJIEMEHTOM OOLIUX
pacyeTHbIX OajaHcos. [lpu (TakoM HOJOXKEHHH Jela HEeHHOCTh
BHELIHEro ToBapOOOMEHa MIpaer CBOIO CaMOCTOSTENBLHYIO M BHI-
nyio poab. O TOM, Kak( JIBWKEHHE NEHbl MeHseT (DHHAHCOBBIA
pesyabTaT MEXAYHADOJHOTO TOBAPOOOMEHA, MONHO CYIHTD,
Hanp., N0 TA6JMYKE BhBO3A aHMIMACKOro yras 8 1921 r:

Ti'fii‘:::g LleHa TOHHbL O6u1as 11€HHOCTh.

SHBaph &7+ % . & 2742 65m. 1 m  8.958 ThC. . C
deBpadisl - @ 92768 49, 1 , B 7B et
MapT - W o - B 3024 43 . 6 , S
anpens  «Ws,.qgé - 1268 43 , 2, 2T S8 b RN
Mally I 197 46 , 8 ,. L e
HIOHB . = 4 ‘s i SN B Foali s
HIonEGY Asssrs s OB 98I Py PRI W
aBrycr . . . . . 421436 , 6, 7606 S s A
centsibps . . . . 4702 30 , 6, FATO I35 ey
oKTHOpPL - . . . 4813 28 , 6 , GiBE 74 ittty
HOHOPRLS & .o  AQL61 27 2, 6:674 et e
nexaops . .. . 0589 24 , 11 6961 L T E

peeroB 1921 r. . 35597 35m. 8 n. 63.444 TeiC. . C.

1920r. . 38772 8lw. 2 1.

155.991 ThIC, . C.

1913 r.. 94423 13mu. 10 m.  65.268 Tbic. ¢, C.

COnoCTaBAEHHE FOJOBBIX HMTOTOB KOJHYECTBA M IEHHOCTH
yroabHoro. axcnopra B 1913 r., 1920 r. u B 1921 r. sicno oOHa-
PYXKHBAET PE3KOE PACXOXKJCHHE (UHAHCOBHIX PE3yIbTATOB IKC-

)
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MOpTa MOJ[ BAHSHHEM H3MEHEHHs YroJbHBIX IEH (0COOEHHO cOpo-
cup oxodo 20%; ¢ nenHocti BeBo3a B 1913 r. 3a cuer namenus
Kypca aHrIMHCKOro (yHTa CTEp/MHT.). MOXHO COCTABHTH HHTEpEC-
Hylo TaOIHMUKY Ha OCHOBaHUHU BbLILIENPHUBEICHHBIX JaHHBIX O BHIBO3E
daHIVIMEACKOro yras no mecsauam 1921 r., pacnosoxHB Mecsibl
B JIByX KOJOHHAaxX: B MEPBYIO NMOCTABHTh MX B NOpAAKE yObIBaio-
IIMX KOMUYECTB BLIEO3d, BO BTOPOH—B MOPSIIKE MOHHMKAICLIEHCS
LeHHOCTH BhIBO3a. [lomyuarcs cuenyouiue Inse KOJOHHbI:

Koanuectro. IleHHOCTD.
Jexkabpe. SIHBAPb.
HOSI0Db. aBrycr.
OKTSI6PE. ceHTab pe,
CeHTa0Pb. OKTSODb.
aBrycr. deBpadnb.
MapT. nexadphb.
(hespaib. HOAOPD.
SAHBAPb. MaPT:
anpeJs. anpeiis.
HIOJIb. HIO/Ib,
Mai. Mai.
HIOHB. HIOHbD.

JJisi XapakTepuCTHKH KOJAWUECTBEHHOH CTOPOHBI MEXIyHa-

POAHOTO TOBAPHOrO OOMEHA  TONE3HO [PHBECTH CPABHHTENbHBIE
JAHHBIE, COCTABJEHHLIE HHIO-HOpKCKEM National City Bank’om.
JlanHble NpeAcTaBACHBl B CPEAHHX MECSUYHBIX KOJMYECTBAX, B Thi-
cs4ax TOHH M HaloT BO3MOXHOCTh ONpPEAENHTb OTHOIIECHHE MEXK LY~
HapoJAHOro ToBapooGMena 1921 r. k mosoeHHo# anoxe, x 1913 r.

Broa i norpedacuus.

BbiBo3 BHYTPEHHHX TOBapoB.

Wk IO T, 1) 9083018, 1921, 15”{3‘}_
Aurausi . . . . 4446 3.183 41,2 7.737 2.780 37,0
Ppanpnug . . . 3.685 3.164 86,6  1.840 1.333 72,5
Benbrug . . . 2721 1459 536 1740 1430 82,4
[epmanua (a) . 6.068 2207 (6) 36,3 6.143 1.750 (6) 28,5
C. Wlrater (B) . 1.302° 2.806 2155 4107 4.768 116,0
O6uut o6opor.

1918, 1090 r . ek

Auraus . v 12020370 15:963 480

Ppanuus . . .- 5.625 4497 81,0

Beaprug . . . . . 4461 2.889 64,0

lepmanng (a).. . 12211 3957 32,0

Coen. [rarer (8) . 5.409 7.574 140,0

IHBACMBLX,

(a) Bimiouast JlokcemGypr; (6) cpemnss sa 9 mec. (B) mast TPY30B B3BG-
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Tabnuua obnapy:xuBaeT OCHOBHOM (haKT IOBCEMECTHOTO CO-
KpameHuss MEXIYHapPOAHOrO TOBapoOOMEHa, 3a HCKJIOYEeHHEeM
C.-A. Coex. Itaros. Ho ecnu yuects 0COOYIO MO3HLMIO HA MHPO-
BoM poike Coex. Illraros, To npumercs NPH3HATb, YTO BO3PO-
CTaHHe HX OOOpPOTOB 110 BHEIIHEH TOProsie OHIO OYeHb Ciabo
10 CPaBHEHHIO C TeMH GOraThIMM BOSMOMHOCTSMH, KOTOpHIe pac-
KDBUIHCh NEPEeJ aMePHUKAHCKOI NPOMBILIIEHHOCTBIO H CEIbCKHM
XO8AHCTBOM HA MMPOBOM DhiHKe. Peskoe e ckate 060pOTOB
ABYX rocynapcTB—AHIIMM ¥ [epMaHHH—COBEPIIEHHO HATJISIHO
CBUJETENILCTBYET O IIYOOKOM KPHBHCE, OXBATHBIUEM MHDOBOX
PBIHOK B MNOCJIEBOEHHYIO 3MOXY.

B AHruH cnpaBeJIMBO NOJAraloT, YTO HCTHHHOE TPOMBI-
UIICHHOE ~ OXMB/IEHHE EJHHCTBEHHO BO3SMOXHO IIDH  OXHBIE-
HHM 9KCNOpPTA, JAIOIIEro paboTy BHYTPEHHEH NPOMBIILICH-
HOCTH, TOProBjie # (uoTy. M BOT CTaTHCTHKAa BHEIIHEH TOPTrOBIHM
NOKasblBaeT, 4TO B 06JacTH 3KcAopra HabulomaeTcs oO6mui
YOazoK, KOTOPbIf KOCHYJCSi TOBapOB BCEX KATEropuii H BCEX
pbifkoB cObrra. Toproseie o6opotst 1921 r. noxmmanu cpasy
NoJ BJAMSIHHE JIBYX (haKTOPOB—COKPAIIEHHS 06€Ma M NajIeHUS
ueH. Jlns XapakTepHCTHKM aHIVIMICKOH BHEIIHEH TOPIrOBJK MO-
JI3HO NPHUBECTH TabJHUKY, ONPEAeONy0 HEHHOCTh BHIBO3a U
BBO3a MOC/ICBOEHHOH aMOXM N0 newam 1913 r., B muan ¢. cr.

Becn Bro3.  Peskenopr. IKCNopT Gput.

TOB2POB.
1918 rox . . 7687 1095 525,5
1919 O . . 6797 85,7 288,1
19208, . . ' 6792 98,9 372,4
1921¢ , . . 5609 85,6 961,6

Eciu ke B3ATh CTAaTHCTHYCCKHME JAHHBIE OTHOCHTENBHO
aHIVIMHCKOH BHEIIHed TOproBix 6es 06paGoTky, B TOM HX BHIE,
KaK OHM NyGIMKYIOTCS JAENapTaMeHTOM BHEIUIHeH TOProOBJH, TO,
COOCTBEHHO rOBOPS, KAaPTHHA YNaJKa TOPTOBAM B CBS3U C MHPO-
BBIM KPHU3UCOM OyJIeT CTO/b e sCHOH. BOT 8TH JaHHBIE B MHJ-
JHOHAX: '

1913 r. 1916 r. 1917 1. 1918 r. 1919 r. 1920 1. 1921 r.

BEOT A R s 768 949 1064 1.319' 1.631 1.932 1.086
Baipoais - ma nied s s I 5950 56 | 597 S dgg R aeii g 703
Beakenopri S s B 110 98 70 31 164 222 107

[lpesuilienne BBosa. 133 845 467 789 669 375 276
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Coxpalienye npeBbeH:s BBO3d HaJl BEIBO3OM B YCIOBHAX
nPOMBILVIEHHO! CTPaHbl 03HAYaeT, MaBHbLIM 00pasoM, Coxpaile-
HEC NPUBO3A CHIPHS, CTO/Mb HEOOXOLUMOro s paGorsl (abpuk
| 33aBOJNOB. DTO COKPAINEHHE TOBOPHT O MPOMBIUIIEHHOH Jenpec-
cau. C Apyro¥ CTOPOHLI, COKPALIast 3aKyMKH ChIPbsT HA BHEUIHHX
DHIHKAX, AHIVIHS TeM CaMbiM N0 HEOOXOIMMOCTH COKpamaer mo-
KyNaTeabHyI0 CNoCOGHOCTh BHEIIHHX DHIHKOB B OTHOLICHWH aH-
ranickux (GabpuxaTos, u4TO MNPUBOJKT K COKPALIEHHIO BHIBO3A
anraniickux u3neauit. Bor uaTepecias Tabauna aHrIdHCKON BHE -
Hell TOPIOBAX MO KATEropHAM TOBApOB, B MWL . CT..

Bgoa. BriBoa. Peskcnopr.
1920 . 1921r. 1920r. 1921 r. 1920r. 1921r.
NPOIOBOABLCTBHE . . 765.8 967,2 50,9 374 46,0 30,2
CHIPBO 41 = o+ ; 7103 271.1 145,5 63,5 1229 50,0
Hatenus . . . . 4534 2450 1.119,7 5886 4 536 266
pasHLle TOBAphHl . - 3,0 3,2 18,2 13,6 0,7 0,1
peero » . 19326 1.0866 1.3344 7031, 2227 1070

1y Tabamiuy M0JE3HO COMOCTABUTL C JIPYrolo, KOTOpast
foKaxeT raybokoe M3MEHeHHe B OTHOLICHHIX AHIVIHM K BHENI-

HEMY PBLIHKY:
[IpespilieHHe B AHIIKHCKOW BHEUIHEH TOProBje (mur. @. cT.)

BBO3A. | BABO3A, | BTO3A. | BEBOIA. |BROIR. | BHBO3A,
KV oA. :
1913 % 1920 . 1921 r.
B Espony . +.... . - -| 0683 — — 165,8] 16,9 —
|
w CoextiMmasm oo« ] 8811 — 437381 — 2L, bl =
o JLD CIPARHE 7205 12 - 15,5 78,8 — 287 —
|
o DPHT. TOMHHUH . » + .| — | 6,0] 388 — 19,8 —
Bearo. ool 1asel = |srssl o= | r2164| =

Tabauna MOKA3LIBAET, UTO NPEBLINEHUE BLIBO3a M3 AHIINH
B Espony npespaTwioch B NPEeBGIUEHME BBO3a B AHINIMIO H3
EBponel; 5TO rOROPUT O DE3KOM CKATHH NOKYNATEILHOH CHIIbL
eBpONeHcKoro KouTHHesTa. [Ipessimesne aHraIMACKOro BBOsa M3
Coex. 1lraToB CKaMoch Gonee uem BBOE i 0 '/ ynaumo B 1921 r,
3

EB{)DHE BO BAACTH KpH3HCH.
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MIPEBLILICHHE BBO3A H3 JADYIHX CTPaH, YTO 0GYCIOBIEHO COKpa-
TUBILEHCS HOTPEGHOCTHIO AHLIHHCKON TIPDOMBIUIEHHOCTH B ChIPhe-
BbIX TOBapaX. OC06eHHO CHIBHO CoKparujics BBO3 B AHramio
B 1921 r. w3 Ilsenuu (Ha 629%,), Erunra, Wnnun, [eitiona,
Agcrpamun u Coen. Ilraros (cBerme 500/,).

Ecan o6patutbes k APYrOH NpoMblLIeHHOM cTpaHe, Kk C.-A.,
Coex. Ilraram, 10 u 31ech B o6aacri BHEIIHEH TOPrOBIA Ha-
OJI0/AI0TCS Te JKe caMbie UEPTHl IMIYOOKOrO IIPOMBILIEHHOLO M
TOprosoro Kpusuca. Bor coorsercrsyiomme JAHHBIE, B MHVNIHOHAX
b (o Efolo):

1920 r. 1921 r.
BEIBOI:l [ e 8.228 4,485
BRO3S Tt ns S laihs 5.278 1.509

Lludper nacronbko TNOKA3aTENbHEL, YTO OHH HE TPe6yioT
nosiceenust, O6opoTh BENINKOOPHTAHCKOH  BHEMmHCH TOPTOBIH
B 1921 r. coxpartumucs nporus 1920 r nowru B JiBa pasa, a 060-
porst Coex. Illratos—6Gonee uem & JBa pasa. AMepHKaHCKHI
ONBLIT B OCOOCHHOCTH MOKA3aTeNeH JuIs XapaKTePHCTHKH COBpe-
MEHHOH 3IKOHOMHYECKOH CHTyauud. AMepuka He nocrpazanta or
BOHHBI, Ha060pOT, OHA CHJALHO BBLIHTDaJId B CMEICKE HEOOLIYaHHOro
YAYIIICHHs. CBOEH NO3WHMH HA. MHPOBOM pHIHKE, a B 06JacTh
IPOHSBOACTBA B IOC/AEBOCHHYIO BHOXY MOCTABH/IA PeKopIHBIE
LUGDPEL, OCTAaBHBIIKE 32 (JIArOM NOBOEHHLIE Kounuyectsa. Tor
daxr, uro B 1921 r. Coemumenubie [ratsr cunsHo coxparTuin
CBOH BBIBO3 HA BHELIHHEG PBIHKH, 65T, MEXJY NPOYHM, OJHOH U3
MIPHYHH HEKOTOPOFO yiay4UICHHS Ha MHDOBOM BAMIOTHOM DBIHKE
B OTHOIICHHY K Jnoiyiapy. Crnpoc Ha moapb COKpaTHiiCs H Ba-
A10Tel EBponsr HeekombKo B3ZIOXHYJIH OT THeTa mo/iapa. B 1921 r.
Bei303 13 Coen. IllratoB B EBpony cnnbno coxparincs NPOTHB
HPEAECTBYIOUIEr0 rofa U NacCHBHbIC TOProBuie Ganancet 60Jb-
IIHHCTBA CBPONEHCKHX CTpaH B otHomenun Coex. Illtaton 3Ha-
UHTEJIBHO YJIY4HIHJIHCh, 33 HCKIIOueHHeM [ epmanuy 1 [onnannuy.
AMEPUKAHCKHH KPHSHC, HAWIENMHH cobe CTOJIb 5IPKOE BBIpaXKEHHe
B COKpalleHWn o60poTa BHemIHeH TOProBi/iH, sIBJISIETCH IOKa3a-
TEIBCTBOM TOH HCTHHEL, YTO B Halue BPEMS HET BO3MOMKHOCTH
cospath ,splendid isolation*, cuacTauBHI OCTPOB B MOpe O6HH-
tManus u pasopennss. I'pomamnbie sanacsl 3o0i07a, HAKONIEHHEIE
AMEpHKOH BO' BpeMst u nociie BOHHEI, FOCHOACTBYIONIAA MO3HIMA
Ha MHDOBOM pHIHKE, HHUTO HE CHAcio AMEPHKY OT KpH3HCca,
NIOPOMIEHHOr0 BOHHOKW. ORHAKAL AHTIHHACKHIL Gaukup Ddpazep
CKasall B CBOGH DeYn Ha C'e3/l¢ aMepHKAHCKHX GaHKHPOB, uTO ,y
HOT AMEpHKH—BECh 3eMHOHK wap“, Ho, xax nokasan nesanpHbil
ombiT 1921 r., or 3T0r0 MOMB3L! Majio, ecau BeCh ,iiap‘ 3Hauw-
TEILHO 06esHes 0T MUPOBOH 6OfiHH...

OcranoBuMca wa BHewHeH Toprosne ®panuun. M sgecy
MOKHO BHIETP SICHBIC CICALI BIUSIHMA KPHIHCA: '
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Mpessunenue BBo3a B 1920 r. cocraBaano cBuile 23 MUJI-
smapaoB (pauxos, B 1921 r. 0HO OMyCTHAOCH A0 2 MUVIHAPIIOB.
LleHTp TSRKECTH JIEXKHT B PE3KOM COKPAIICHHH BBO3a Chipbil.

XapakTepHa [MO3UIMA HEHTPANLHBIX CTPaH, YCNEBIIHX BO
BpeMs BOHHBI 3aHSTh BPEMEHHO CBOOOJHBLIC MOBUIMHM HA MHDOBOM
peiHKe. K HefiTpanpHEIM CTpaHaM MOXKHO NPUCOCHHHHTE H Ano-
HHIO, KOTOpas BO BpeM# BOJHbLl 60JbWE TOProBajia, HEKENH
BOeBaja. BOT B BHICHIEH CTENCHH WHTEPECHHIE CTATHCTHHECKHE
NaHHbIe OTHOCHTEJLHO BHEIIHEH TOPTOBJH HalIeH JaJbHEBOCTOY-
HOH COCEJIKH, B MHJJIHOHAX HEH: ;

1912r. 1916r. 1920r. 1921r.
BBOZ « v -, v e - 61901 7562.336. 1.614
T e N U R M DS R et BV

K coxanenuio, Mbi HE pacrosaraéM [AaHHBIMH O BECOBBIX
KOJMHYECTBAX TOBAPOB, 0OPAlABIIMXCS B, SIIOHCKOH BHELIHEH TOP-
rOBJE H [03TOMY TPYAHO ONPENEJHTb, KaKylo 4acTh MHOCIEBOCH-
HOTO yBenuYeHHs 060POTOB CJICAYET OTHECTH 3a CUET NOBLILICHHS
ToBapHLIX neH, Ho ocraercsi HECOMHEHHbIM (aKT CHIBLHOTO yBe-
JUueHHs O6OPOTOB SNOHCKOH BHEIIHEH TOProB/IH BO BpeMs H
mocse BOHHBI BIVIOTH O COBPEMEHHOTO KpPU3HCa, KaK pas BCIBIX-
HYBIIETO HCKPOH, 3aermeif’ Mup, B 5TOH CaMOH SimoHuu. Xapak-
TEPHBIM [TOKA3aTEeJeM' ,BOEHHOH KOHIOHKTYPBL® SABISETCH TO 06-
CTOSTEIBCTBO, UTO B BOGHHBIE FOLLI SINOHMS MOJNYYHJIa BO3MOX-
HOCTb CO3JaTh Y Ce6si GArONPUATHLIA TOPrOBHA OalaHC B BHAC
3HAUMTENLHOCO. NPEBBLIICHUS BbIBO33; ITOTO y HEE HE ObIIO JIO
BOMHBI ¥ 5TO3Ke CPa3y.MCUEs0 C HacTynuenneM xkpasuca. B 1921 r.
B 06/acT# SIMOHCKOTO BHIBO3a CHILHOE COKPALIECHHE NPHIIJIOCH Ha
JIOMIO LIENKA-CHIPIA, 4 COKPAUIEHHE BBO3a—HA A0VII0 XJA0nKa. I
ABa (paKTa CTOST B MOIHOM COOTBETCTBHH C TEM, YTO B SIMOHMH
KPHU3HUC 0COGEHHO OXBATHI KaK Pa3 TeKCTHIbHYIO [POMbI (JIEHHOCTD.

Cpeau HeUTPAJBHBIX TOCYAAPCTB OJHY H3 CaMBIX [IPOYHBIX
NO3UIMIA HAa MUPOBOM pPbIHKE JEPKHT CTapasi MPOMbIIIEHHAR H
Gorarasi Kanmuranamu crpana—lomnanaus. [o/anaus nepexupact
OCTPHIi KDH3HC, OGYCIOBIEHHBIN, TIJIABHbIM 00pasoM, JAByMs
06CTOSTENLCTBAMU—CHIIBHBIM MOA‘eMOM TOBAPHLIX HEH 10 OCEHH
1920 r. U BHICOKHM KypcOM €e Ty/bJeHa, KOTOPHH B CHJY CBOEH
BBICOKOJ ,IPEMHANBHOCTH® TOPMO3HJ CORIT rOJIIAHJCKUX TOBAPOB
Ha BHELIHUA PHIHOK, B 0COBEHHOCTH IPH YCIOBHH, KOIAA O 6OKOM
gaxoxurcs [epmanusa ¢ oGecieHenHOR Mapkoii. BHewHsst Toprosiis
Tonnanuu and cleiyonue pesyibTaTsl, B MUIVIHOHAX I'Y/Ib/AEHOB:

1918 r. 1920 . 1921 r.
BROZU. S 6371/, 3.367%/, 2.2881/,
BEIEQZ & Risn o 4174/, 1.748Y/, 1.471

B sToit Tabauuke xapakTepHbl ABa (pakra: BO-NEpBEIX, Des-
Kuit ckauex 060poToB B 1920 T, 4TO HECOMHEHHQ [VIABHBIM 00pa-
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40M CTOHT B CBA3H C MHDPOBBIM IIOJ‘€MOM UEH, H, BO-BTODBIX,
CHIBHOE COKpalleHHe MNacCHBHOCTH TOProBOro 6ananca B, 1921 r.,
4TO FOBOPHT O COKPAILICHHOH MOTPEOHOCTH TOJVIAHACKOH MPOMBbI-
[IJICHHOCTH B [PUBO3HOM Chipbe. Takoe cokpameHnue maccHBHOCTH
TOProBoro 0OajaHca B KPHTHYECKOM 1921 r. BecbMa xapakTepHO
st 6oabIIMHCTBA CTpaH. BoT, Hamp.,, JaHHEIC OTHOCHTEJNHLHO
BremHeit Topropiu LlBenun, B MHIIMOHAX KPOH:

npeBblilieANe

BBO3. BEIBO3, BRO34:
1920 r. + . . . 3373 2.923 450
AP T e s 266 1.097 169

B 1921 r. B lllpenuu coxpalieHHe BBO3a 0053aHO mpe-
UMYILECTBEHHO COKPALUEHMIO [PHBO3a K8 -3arpanulsl yrisa H
KOKCa, 4 'YMEHBIICHHEe BHBO3a [POM3OLIIO 38a CYET COKpa-
. miemusi BbIBO3a Jeca M JAPEBECHOH Myabmbi; ¢o6a 5TH 06CTOS-
TeNbCTBA SICHO TOBOPAT O TO¥ KOPEHHOH M BCEOOUIeH NpHUHHE,
KOTOpasi MOBCIOAY Bhi3Bana OAHOOOpA3HbIH sdipexr. Taxoe xe
COKPANIEHHE NACCHBHOCTH TOPrOBOrO Oafanca OTMEYEHO B JlaHuH,
re OMsiTh-TaKH IVIABHOE COKPAIIEHHEBBO3a NPUXOAUTCH HA LOJIO
I POMBIIVIEHHOTO ChIPbsl, HAND., XJIONKa, 4yryHa  T. I.

MuTepecHa NO3MIMSI HA MEMYHAPOZHOM pHIHKE I11seiina-
puu, obaaxaiolied cpeaud JApPYrLHX CTpaH Jyqlief BaiioTOH H
B TO K€ BpEMs NEpexHBAIOMEH \BeCbMa TSKEJbIH SKOHOMHUYE-
ckuii kpusuc. IllBeidnapckuit QpaHK. 0 BONHBL cToun B Heio-
HMopke 19,3 nenta 3a ®paHk, B CpeiuHE MapTa 1922 r.—19,4
leHTa, T.e. Bbme napuTera. Ho  BHyTpenHss MNOKynareibHas
cuna (panka 3HAUUTENbHO yMana, TaK Kak HIBEHNAPCKHM TOBAP-
HBlE uHAeKC B Aekabpe 1921 roja noxassiBax 147. Ilas sarpa-
HHUIBI MIBEANAPCKHE TOBaphl, B BHIY BbICOKOTO Kypca tdpaska,
OKA3BIBAIOTCS CAMINKOM:ZOporumy, passe Coex. Ilrarsl moryT
CBOGOAHO MOKyNarh Ha IUBEAHapCkoM potike. [TosTomy B nocuex-
HHH TOJ BaJIOTHOH paspyXH LiBeHUAPCKHUil KCNOPT CHJBHO yIaa.
Ero nazenue coxpatuno W umnopr B llBednapuio, TaK KaK B
3TOM MMNOpTE GOJBIIYI0 POJIb MIPAaeT Chipbe VIS nepepaboTiu.
BoT JaHHble O MBEHIAPCKON BHEIIHEH TOProOBJE, B MHINL (p.:
INpeBoienye

Bgos. BhiBoa. e
1913 r. 1919,8 1376,4 +543,4
1914 1478,4 1186,9 + 292,56
1915 ., 1680,0 1670,1 + 99
1916 , 2378,5 24477 — 69,2
YOLT & 2405,1 2322.9 + 82,2
1918 , 2401,5 1963,3 +438,2
1919 3533,4 32981 L2353
1920 , 4242.8 3277,1 +4-965,7

192155 2296,3 2140,1 +156,2




38 M. H. BOTOJIENOB. EBPONA BO BJAACTH KPH3HUCA.

B 1921 r. BrBO3 u3 Ulseiinapun B esponeiickue CTPaHEI
cocraBua 1249 mwr. ¢p. nporus 2347 wmusnr. B 1920 r,, HO u
BBO3 ymaa ¢ 2828 muan. 20 1638 M. M Toabko BEIBO3 B C.-A,
Coex, Ilrater momusiicsa ¢ 283 wa 586 mum. $p. Tombko Awme-
PuKa OKa3aZach B COCTOSIHHH MOKyMNaTh JAOpOrHe IueJKa, Yyackl u
MamuHe M3 [lBefnapun. ;

JlaHHLIE OTHOCHTENBHO BHEMIHEH TOPIOBJIH CTpaH ¢ obec-
UCHHBIUCHCS M MPOAO/MKAIONICH 06eCeHHBATECS J10 NpenenoB He-
BO3MOXCHOrO BaJIOTOH He XapaKTepHH M5 KPHTHYECKOro roja,
TdK Kak NMajicHHe LEHHOCTH OyMa)HOICHEKHON CAHHUIBL, Kak
HSBECTHO, COSJAET MOOLIPHTENBHBIH CTHMY.I Auia tdopcupoBanus
TOBAPHOro BEIBO3a. B sTOoM OTHOmEHUH NOYYHTENBHBl IPUMEpE!
Ascrpun u Iepmannu. 3pecs 060pOTH BHEWIHEH TOPrOBJIH MOJ-
UHHSIIOTCS CHJIBHOMY BJIHSIHUIO BaJIOTHOLO akropa, KoTOpEI KO
H3BECTHEIX MPENeN0B BPEMEHHO crnocoben NPEOXONETE HEHCTBHE
U BIMAHHE HeOJaronpuaTHOH KOH'IOHKTYDEl MHDOBOTO pHIHKA.
MoxHo ykasaTe, Hanp., Ha Takoi ¢akr: B 1921 r, BEiBo3 ABcr-
puH B BenukoGpuranuio yBesmuwiIcs. Ha 151°, B To Bpems xax
BEIBOS B Ty K€ CTDAHY U3 NDYIHX €BPOMEHCKHX CTPaH pesko co-
KpaTHJICH, Hanp., u3 Ulseiinapun—c 645 munn na 349 muanL

lenbmyr Kaorn caéman HONLITKY ONpelesNuTs B uuppax
BIHSIHUE 00eCLEeHEHHS BaJIOThl HA axcnopr (, Valuta und Export¥,
»Berl. Tagebl.“, 6. IV. 1922). Tlpu pemennu sroro BOIIpOCa yuu-
TBEIBAIOTCS TOJBKO SKOHOMMYECKHE takropel 06pasoBanus HHO-
CTPAHHBIX NIEHEHHEIX KYPCOB, ¢ YCTPAHEHHEM BO3MOJNKHBIX BJIHS~
HHH NOJHTHYECKHX COGBITHIT 1 Hacrpoeauss peiaka. [lox skono-
MHYECKHM (aKTOPOM pasymeiorcs Te MOMEHTBI, KOTOpBIE Trpyn-
IRPYTCS BOKPYr COOTHOUIEHH! BHYTpeHHEH NOKYNATeNbHOH CHJTbI
OTACJLHEIX BaliOT, B JaHHOM CIyuae—noiiapa 4 repMaHCKOH
Mapku. CoorHOmenne BHyTpeHHEH MOKYMaTeNbHOH CHJBL NOJ-
1apa W MapKH KacT UX TEOPETHYECKHH JeHe)KHBI Kypc, KoTo-
Pl HE COBRmAazer ¢ GUPKEBBIM, TAK KAk OHPXKEBOH Kypc Kpome
SKOHOMHYECKOro ()aKTOpa yUMTHIBAET NEHCTBHE M HHEIX BIAMSIHAH,
Teoperuueckuii kypc YCTaHABIMBACTCS MPH NOMOWIM HHIEKCOB
TOBapHBIX LeH, ONpeAensTiomux MOKYNaTeJbHYI0 CHIY CpaBHHBA-
€MbIX NEHEXKHBIX ENUHHIL

[lpunnmasi Bo BHUManue unpekc B3ZI0poxKanust B ['epmanuu
H YKJIOHEHHE aMEDMKaHCKHX LEH OT JAO0BOSHHOTO YPOBHS, npu
AOBOEHHOM napurere 1 momnap pasen 4,2 MapK., IOJy4uM BHY-
TPEHHIOIO LEHHOCTHL MOJJIApa, BEHPAXEHHYIO B Mapkax, Ha

1 a0, 1920, 1. o 0 19,7 map.
Lo5ieetl992 o o5 593,95
BeBhE b o o e S0 G %

1 mapra B e i D G d s
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Ho 6upxepoit kype Zoiapa B OTMEUEHHLIE MOMEHTH OBl
BEIIIE, HMEHHO:

1 smB. 1920r. . . B2,53 pasa, .-e. BMecto 19,7 map.— 49,8 map:
e = G b SIS 0 L y . 1239 , —1840 ,
LOEBD e dinil 04 5 ; . 1309 , —202,0
PanTas e ey 1,60 17 o ., 1833 , —230,0

Pacxox/ieHue MeXay BHYTPEHHEO H BHEILIHEI0 NEHHOCTBIO

JioJuiapa BecbMa 3HAYMTENBHO, HO B TEYEHHE IMEpPBBIX MECsleB
1922 r. X COOTHOLIEHHE IOYTH MNOCTOSAHHO:

10anpy 1922 1.0 .0 vn 148
LheBpL o gttt e w154
Imapra = 5 g e w2100

AGCONOTHOE pACXOXCIEHHE MEXAY BHYTDEHHEH M BHELIHeH
LIeHHOCThIO J0J/iapa, HpH NOCTOSHCTBE COOTHOLIEHUS 5TOTO pac-
XOXJzenus, Oyaer tTeMm Ooubllie, 4eM BbIIIE BHYTPEHHAS LEHHOCTh
pounapa, B KakoM ke OTHOLIEHWH BCEwdIC CIOMT K BOmpocy o6
skcnopre? Koneuno, pasiHuHble, BUIL SKCHOPTHOH MPOMBILIJICH-
HOCTH M pAa3jiuyHbBle BHIbl 3KCNOPTHOH TOProOBJH HEOAHHAKOBO
peargpyioT Ha yKasaHHbIH BaMOTHBIA (PaKTOp, HO MOXHO yCTa-
HOBHTb OOWIyI0 MIM CpPEAHIOI0 JuMHMIO ero Bpoaznekcrsusi. [Ipu
onpenesHBlIelics BHYTPeHHEH LEHHOCTH HOoJJapa WJH MapKd Ha
OCHOBaHMM TOBapHLIX HHIEKCOB, amepHkaueln noxynaa B lepma-
HUM JElIeBle, YeM B CBOEH cTpaHe, Ha

60,4%, 1 smB. 1920 r.
32,7% L e A9 22
35,2%, Lidenpii o
33,49, Imapra ,

T.-€, IpH NOKynke B ['epMaHuH aMepHKaHel NJIATH/1 TONLKO
1 simB. 1920 r. 39,6°/, amepuKanCKOH IEHBI
_1 SRNLOD 2 L6 TS0 i y
1 d]eBp' n n 64?8”{"#0 ] n
1mapra , , 66,6%, i Y
[lpu sTOM pacuere He NPHHATH BO BHHMAaHHE PacXObl MO

(banTﬂM, CTpaX0BaHHIO, NOLIJIHHAM. Ecau Bce ato NPHCHHTATE
K CTOHMMOCTH HEMELKHX TOBapOB, T.-€, €ClIH HX ONPEeNenHTh IO
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neHe (paHko - AMepuka, TO aMepHKaHer, IMOKymajx HeMelKHe
TOBapHI

1 auB. 1920 r. geur, yem B Amep. Ha 45,4"/, niu 3a 54,6°/, amep. HEHB!

1 » 1922 it n » » 17,7”-’;0 woon 82:30;"0 n n
1 Cl]QBp. ) n » i » 20!20/ {1 YA ] 79:80,’;0 » »
1 MaAPTA: o G . B e ARARI L S8 B0 T “

PacxoxeHype MexAy BHYTDEHHEH H BHEIUHEH LEHHOCTHIO
MAapKU M sBJISETCA MacumTaGoM 9KCNOPTHOH  crocobnoctd Iep-
vaHud. Uem GoJsblie 3TO pPacxXOXIEHHE, TEM, KOHe4HO, Onaro-
npusiTHEe KOHIOHKTYpa TepMaHCKOro 3KCHopra, ¥ Hao6opoT.

Tem e caMbIM BONPOCOM 3aHSICA NEPHOIHYECKHH OpraH
,London Joint City and Midland Bank’a® (Monthly Review, uuT.
,Morning Post*, 10. VIL 1922). B pa#nom caydae mapka COIo-
crapaserca ¢ pynrom crepnuuron. HaspauHblii HCTOYHHMK OTMe-
yaer MEIVICHHOE CIVIaXKHBaHHE BHYTPEHHEH W BHEHIHEH CTOMMOCTH
repMaHCKOH MapKH, T.-€. NOCTEMNECHHOTO COKPAIICHHS SKCNOPTHOMH
npemuu. Ho »xypHan orxaspiBaeTcs, Ha OCHOBaHMH COOTBETCTBY=
onero uu(poBOro MarepHana, NpH3HATH, 4YTO OYATO Obl Yike
rerepb (Moab 1922 r.) TepMauckue TOBAPHBIE LEHBl NOAOLINY
K YPOBHIO MHPOBOTO PEIHKA. DTO MOXHO yTBEpPM/aTh, IOKANyH,
pa3Be TOJNbkO B OTHOILIGHHHM HEKOTOPHIX TOBapoB. B mpuBoau-
MBIX HHXKE IBYX TAaONHUKAX JaHb, MEXAy NPOYHM, JaHHBIE rep-
MAHCKOLO ONTOBOIO WHJEKca ¢ okTadps 1921 r., korxa xoneba-
HUSl Kypca MapKH Ha BHEMIHHX PblHKAaX CJENaduch OCOOEHHO
CBHPENbIMH. 3a TOT K€ MePHOJ I[PHBEAEH AHIVIHUCKHHA HHAEKC
ONTOBBIX IieH, cocraBasiembiii B Jlongone B Board of Trade. ITyrem
CONMOCTABICHUST OOOHMX MHAEKCOB BBICUHTHIBAETCS BeKCENbHEIH
KYPC MapKH € NPE3yMILHEH, UTO 3TOT KyPC ONPERENsIeTcs U C K10~
Y TEeJabHO COOTHOIEHHEM ToBapHBIX neH B 'epmanun u Be-
nuKoOpuTanuy. Takoe MCUMCIEHHE NOKasbiBaeT, 4TO Mpemus Ha
repMaHCKHE BEIBO3HBIE TOBApHl MOCTOSIHHO NOHMIKAEeTCsd, HO BCe-
TaKH BHYTPEHHSS CTOMMOCTh Mapku Ha 60%/;, nmpesmimaer ee
BHELIHIOW CTOMMOCTh. Ho ecau npuHATH BO BHHMAHHE TO 00CTO-
ATENbCTBO, YTO AHIVIMHCKMH ¥ TEpPMaHCKMH HHIEKCHl COCTABJSI-
I0TCA Ha PA3/MYHBIX OCHOBAHHAX, a NOTOMY OHH HE JaloT Ipa-
BHJILHOTO COOOTHOLICHHS YPOBHS TOBapHBIX ILEH 000HX CTpaH,
TO CJEAyEeT NpPU3HATH, YTO B JEHCTBHTENLHOCTH  BHYTpPEH-
HSSl CTOMMOCTb MAapKM HPEBBILIAET ee BHEHIHIOI CTOMMOCTH 060-
Jdee, uem Ha 60°/,. Cnemyer ormeTHTh, 4T0 ¢ koHma 1921 r.
o(punuanbHLI MHAEKC ONTOBEIX LEeH ['epManuy MouTH yIBOMJICH,
MEXJY TEM KaK KypcoBas I€Ha MapKH ynajaa Toabko Ha 33"/
OdpunuanbHbil HALEKC CTOMMOCTH XH3HH B ['epmanuu, 6asupye-
MBI Ha LEHE I[pPeAMeTOB HEOOXOMUMOCTH, 3a HCKJIIOYEHHEM
IJaThs, paBHEIM 00pasoM, YIBOHJCH B TOT K€ CaMblii NEepHO,
HO TEéM HE MEHEe MHJEKC IODOrOBH3HBI OCTAETCH Topa3fo HHKe
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YPOBHS ONTOBBIX IEH, HTO 006°‘dcHgeTcsT MHOTHMH (paKTOpaMH,
Mex Ay NMpOUYMM, IPOJLOBOJBCTBEHHBIMA CYOCHIHSIMM H3 KA3HEI,
PEry/MpOBAHHEM KBapTUPHLIX MiaT ¥ T. A. Ceiiyac B T'epmanuu
KBAPTUpHAs NJaTa COCTABASET JHIIL 2'/,%/; CTOMMOCTH XKH3MNH,
MeXy TeM Kak /0 BOHHBI OHa cocrapisia 20%/. Kpome Toro,
B HH3KOM YPOBHE CTOMMOCTH JXM3HH OTBETCTBEHEH H TOT dakT,
yTo B ['epManud PacmpojaBaiuch GOJbLIME 3anackl TOBAPOB IO
HeHaM HMXKE CyIIeCTBOBaBIIHX Ha poiHKe. Ecan HHIEKCOBYIO
undpy aexabps 1921 r. B3aTH 3a 100, To uBHpEKC C sHBaps 1O
magi (1922 r.) Gyzer: 105, 127, 151, 182 u 198. Ouesuguo lep-
Mauum eme B Ommxalimem GyAylieM NPEJCTOUT THArOCTHasg OIe-
palysi BHIPABHHBAHUA CTOMMOCTH XU3HH B COOTBETCTBHH C ypOB-
HEM ONTOBHIX IEH.

Kypc repManckoii Mapké Gbli ZOBOJBLHO YCTOHUUBLIM B Ie-
pHOJ BpeMeHu Mexay ocenpio 1921 r. u moaeM 1922 r., korza
OH BOmIEN B mepHOi Katactpoduueckux konebamuii. B Buny 3TON
OTHOCHTEIbHON YCTOHYHBOCTH ¥ IOCTOSIHHOTO POCTA ONTOBBIX HCH
NOCJAeAHHE MOTJH Obl, Ka3anoch, NPUOAH3HTEES K yPOBHIO MHPO-
Bore peitka. Ho srtoMmy memany, riaaBHBIM o6pa3oMm, nBa (axropa:
HUSKHI YpOBEHb 3apaGOTHBIX IVIAT ¥ HEKYCCTBEHHO HH3KHE KBAD-
THpHBE miaThl. Kpome Toro, Ha nouse ‘BONpoca O penapaiioH-
HBIX NJaTeXax BO3pacTaer ofliee HEAOBEPHE K Oyayumiemy rep-
MaHCKOTO HAPOJHOTO XO3siCTBA, HTO THETYHUM 06pasom BJHSET
Ha KYPC MapKH, FOHMT ee BHH3 M TeM CaMbiM CHOBA paslBHIdeT
paccTosHue MexIy BHYTDEHHEIO M BHEMIHEI0 CTOUMOCTBIO Tep-
MaHCKOWH MapKH, BHOBb YBeJHYHBAs pasMep 9KCMOPTHOH NPEMHH
Ha TepPMaHCKHe BbIBO3HBEIE TOBADHI.

Teneps npusefieM Jpe. TabJuUuKH, COCTABIEHHBIE BbIIIEHA -
3BannbiM , Monthly Review* monnonckoro ,Joint Gity and Midland
Bank’a“:

BHYTPBHHHH M BHEUIHAS CTOHMOCTH MApKH.

Iepmanckne opguin mazexcst  Kype Mapku

CTOHMOCTH\ OITOBBIX Mapok
MCH3HH, HEH, 3a . cTepi.
1921 r.
Ox146pb . 1:380 2.460 o872
Hosabpn . 1.594 3.416 1.036
Iexabps . 1.746 3.487 805
1922,
Aupapp . 1.825 3.665 813
' deppann . 2.209 4.103 907
Mapr . . 2.639 5.433 1.231
Anpein . 34175 6.355 1.283

Mai . . . 3462 6.458 1.289




42 M. H. BOTOJIEIIOB. EBPOIIA BO BJACTH KPH3HCA.

. Kype mapku : ke, npe-
A 3 . Ha OCHOBaHHH JKCNOpTHAA MHS, BbIpa-
B mahe | RO e S
. CTEPAHHT. poH KkoloHHE,
1921 r.
Oxrabps . 1845 272 300 110
Hos6ps . 1764 396 640 162
HekaGps . 1714 416 389 94
19291
AuBape . 1675 447 366 82
despans . 165,3 507 400 79
Mapr: ... 1633 680 551 81
Anpens . 1632 - 796 487 61
Maii. . . 1640 805 484 60

Oti co00paxenus no noBOAy TIePMAHCKOH MADKH HHTe-
PECHO JHONOJIHUTL pacyeTamu’ HTadbsHCKOro mnpodeccopa Mop-
Tapul. G. Mortara (B HOBOM H3zauuu ero ,Prospettive Economo-
che®, uur. B ,The Economist, sue. 28, 1922 r.). sanumaercs
MEXy NDOYHM H3YYEHHEM. COOTHOLIEHHS MEXIY BHYTPEHHEH H
BHELIHEH NEHHOCThIO MTANbSHCKOH AHPHL. 30J0Tasi [EHHOCTH
JIMDEI COCTaBJsJIa, B gexabpe

194 . %989, 1918 r. . .82
19158, . W9%, - 1919 , . .40%;
1916 %, . .76%, 1920 , . .189;
19174 W. 6295 19217 . 230

Baaromapsinazenmio tosapueix nen B Coes. Illrarax, aupa
craja MOKyIaTe Gosbuwiee KoJuuecTBo ToBapoB. [Ipod. Moprapa
CAenal NOJACYET, CKOJbKO BECOBBIX €IHHHIL ONpeje/]eHHasi CyMMa
JIMp NOKyMNaZia Ha BHYTPEHHEM pBIHKE H B AMmepuke B 1913 r. u
B cenrsiope 1921 r. Baspuwn orHomenusi 1913 r. 3a 100%, noay-
YaeTcs caepyrollas nokynareabHas cnocoGHOCTH Juphl B 1921 T,

B Hranns. B Coen. IIrarax.
IMuesuna . . . . 23 [Moenuna . . . . 17
Kykypysa. . . . 20 Kykypysa. . . . 25
BUHGK. & e 15 Caxap 5o SR 17
OuauBkosoe macio 16 Kepocun . . . . 23
MACDI e el o 1D Ten. xoxu . . . 29
Maenoseraiey s 14 YOl St e 13
Crlpast mepcets . 23 Cupas mepcrs . 22

», Denpxka . 19 Xnonox ceipen, . . 14
Hlenx ceipen . . 14 UYEYH o e amss KA

Cepdie v e e il Crgns =0l e 20
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Tabiuia TOKa3bBaeT, 4T Jupa kK ocenn 1921 r. coxpa-
fuia |, cBoei GBI mokymaTenbHOH CHabL M 4TO Gosee HHTE-
PECHO—B pACHeHKaX Jupbl BHYTPH CTPaHBl U HA BHEIIHEM DLIHKE
Npou3oUII0 cOMMKenue, OGelaee HaCTyUIeHHE DAaBHOBECHH,
Takum 06pasoM, HTalAbSHCKHK Clydai, ecad, KOHEUHO, MOJACYETLI
npod. Moprapsl BEpHbI, JaeT COBEPIICHHO MHYIO KAapTHHY Ba-
JIOTHBIX OTHOLIEHMH, HEXenu repMaHcKuii ciyyad. B wuranbsan-
CKOM cClydae NepcrmeKTHBa CTabuiM3alyy BaliOTH, HECOMHEHHO,
ropasgo 6auke, yeM B ['epManuy, W BHEIUH#AS TOProOBJA Hranun
oYTH CBOOOAHA OT cHenuduyYecKoro [AEHCTBHS  BaiOTHOTO
(axropa.

Bosppamasch OT 3TOrO TEOPETHYECKOro IKCKypca K NOJO-
JKEHUIO TepMaHCKOH BHEIIHEH TOPTOBJH, Mbl JOJXKHBEI KOHCTATH=
poBath, uTo oddunuanbHas CTATHCTHKA Jana J0 CHX [Op TOUHBIE
JIAHHBIE O TEepPMaHCKOH BHEIIHEH TOprosje JHIIb 32 1920 r.
K mao 1921 r. B epmanui OBIJIK H3MEHEHBI METOHbI CTATHCTHKH
BHEIUHEH TOProBiu, W BOOGHIe HAa 3anaje COMHHTEJLHO MOKAUH-
BAIOT TOMOBAMU [0 [OBOAY STOH CTaTHCTHKH: FI3BECTHO, 4TO 060-
pOTHI TEPMAHCKOM BHEIUHEH TOPrOBJIM MMEKT HEeNoCPeJCTBEHHOE
OTHOUIEHHE K MiaTexaM corosHHKaMm. Ho npuBeaem. Te HaHHBIE,
KOTODBIMH MBI pacmojaraeM. B o6uiem, 060pOTh BHEMHEH TOP-
roBad [epMaHHHM moc/ae BOMHBI N0 CPaBHEHHIO C NOBOEHHOH 310-
XOH CKANHCh YPE3BBIYANHO, O YEM MOXKHO CYIHTD M0 CAELYIOLHM
JaHHBIM,

1913 r. 1920 r.
Bgo3 . . . 728.307 pbic. 1B;1eHTH, 188.366 ThiC. IB. LEHTH.
BRIBO3® s (003D i R e R A N,

Llennocts Toproseix o6opos 1913 u 1920 r. He moasaercs
CcpABHEHWIO, TaK Kax mapka 1913 r. n mapka 1920 r. Mexny co-
6010 Pa3aMualoTCs BechMa pesko. Jlaxe Mexcly MapKoi SHBaps
1920 r. u jexaGpsi TOrO XK€ roja JEeXKHUT JHCTAHIHS OrPOMHOro
pasmepa. Mexcry npoumm, IEHHOCTH BbiBo3a B 1913 r. omperne-
nena B 10,7 muaauapros mapox, B 1920 r.—69,5 muaiuapuosl..

Has 1921 r. ony6aukoBanbl UM(PH BbIBO3a TOJLKO C Masi
10 KeKa6ph; 3a 910 Bpems 13 ['epManuu GbII0 BoiBe3eHO 137,2 MuuL,
JABOMHBIX LEHTHepoB. Ecin crenaTb MNPEANOONKEHHe, UTO
B 1921 r. lepmanus BHIBO3WJIA KAXAbIH Mecsn CpeiHEe KOJIM-
yecTBo, paBHoe 137,2 nenensHomy Ha 8 Mecsies, TO IPeAnoJo-
JKHUTeJNbHBE pasMepsl BhiBosa 1921 r. momxusr cocrasuth 205,8
Myt AB. uentsepos nportus 198 mummn B 1920 r. Ilpupoct Bbl-
Bo3a u3 I'epmanuu B Kpuruueckui 1921 r. He OyAer IMKOBHH-
KOH, TaK KaK B 9TOM, HMEHHO, TOAY COBEPIIMIOCH AEJ0 KaTacTpo-
(hUYeCKOro OGECHeHeHNs MapKH, 4TO, BO-MEPBHIX, CO3/aM0 CHILHO
IeHCTBYIOMHMI CTHMYM K BLIBOSY, @ BO-BTODBIX, HAMyrano 3arpa-
HALy, 06JaZaBIIyl0 OTPOMHHIMH 3allacaMu MapoK. 3arpannue
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6uuto Gesomacuee OOMEHATH GeicTpO  OOECIEHNBAIOLIHECH MapKu
Ha repMaHCKHe TOBaphbl. :

B HanpaBAeHHM BbIBO3a TEPMAHCKHX TOBapOB GOJIBIIHX
usmenennit se npousomso. Ha nepsom MECTE crour Espomna:
s 1913 r.—76";, B 1920 r.—82,4%/,, B 1921 r.—79,6%,. Coex.
Uirater B 1913 1. B3sau—7,1% B 1990 r.—6,3%, B 1921—7,2%,.
CrpaHbl AHTaHTH COKPaTWIH CBOE [OrI0NIEHUE HEMEIKHX TOBd-
pOB BJBOE, HO HeHTpalbHBIE CTPAHBL SHAYMTENBHO ero yse-
JHGHIH.

B jOMOMHEHHE K MPHUBEJCHHLIM JAHHBIM MOKHO DPUOABHTD
TaBAMuKy, COAEpKAlLylo CBEICHHS M o BBoze B [epMaHHIO
(Frankf. Ztung*, 7. IV 1922 1)

Komnuecreo B 1000 a8, ) o I Cpeanuit
2 LlennocTh B ML Map.
UEHTH. : Kype
Bgos. ! Brisos. Enas SR mn}:lgpﬂ.
1921 r. : : o

Maii . . . 15340 11.452 5.487 4558 62,30
Wionp . . » 18236 15.091 6.410 5.433 69,38
Wions . ... 19.245 15582 7.580 6.212 76,67
Agprycr . . 21.109 18:277 9418 6.677 84,31
Centsibps . 25326 18.707 10.668 7.519 104,91
Oxtsi6pb . . 30.048 19:731 13.875 9711 150,20

Honbns . + 25085 NG 1900~ 12278 11,002 962,96
Texabps., . iooRy WgWs 18707 Thoot 191,93

1922 r. :
Smaps . 208 | 20271 2767 14528 191,81
deppaib . 14.752 17.473 12.047 14,540 207,82
Mapr @ 2b446 21526 . 22913 91985 984,19
Anpeap . . 28.889 921.760 28.261 99.995 291, 0

IIL
Jipuaxenne IECH.

Bonpoc O LeHax B NOCIECBOCHHYIO 3noxy npeacTaBisercs
CNOKHEM B CHLY TOH 5KOHOMHUECKOH 00CTAHOBKH, KOTOPAi onuia
coanmaHa BofiHoio. IIpexje Bcero CIeiyer yKa3aTh Ha TO, 4TO MO-
JaBAsONEe OOMBUIMHCTBO rOCYIAPCTE yTPATHIO TBEDPABIH H3ME-
puTeab LIEHHOCTH TOBAPOB, TAK KaK [Epemyio OT TBEpAOH Ba-
MOTHL K GyMaxHOXEHEKHOH. JocraTousio Oyner yKasaTb, HTO
[loCcJe 3anajHo-eBPOIEHCKOro nepeMupus A0 KOHIA 1921 r. Ha
Bcem €BpONEHCKOM KOHTHHEHTE HE 6HUI0 HE OJIHOH CTpaHBl C 80~
JIOTHIM O6paleHHeM H 4TO TaKas orpomHas IOWanp EBponE,
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goropas 3amsita Poccueii, ['epmannen, 6niBiiei  Actpo-Benrep-
ckoit umnepueit u [Toapmei, oopeuena Oblia OOXOMUTHCH € OBICTPO
06ECUCHUBABIIHMUCS OYMaXHLIMH ~ ieHbraMu. Jlpyrue crpanbi
EBpOnEl HAaXOAWIHCh B CPaBHHTEABHO Oonee 0J/1aTONOYHHBIX
BAJIOTHBIX YCAOBHAX, HO TOJLKO MO CPABHEHMIO C TEMH CTPAHAMH,
KOTOpHIE LEJTHKOM OKa3aluch BO BIACTH BANIOTHOIO Xaoca. C apy-
roff CTOPOHBI BOWHA, pasphiBaBlias Ha Psf JET MENAyHapOXHOE
SKOHOMHUCCKOE OOLIeHHE, CO3/ajta HEHOPMAJIbHbIE X035HCTBEHHbIC
ycnoBusi s 06pasoBaHusi TOBADHBIX H B 0cOGEHHOCTH TOBapHO-
NPONOBOJLCTBEHHEIX 1eH. CTpaHsl B O0JLIIHHCTEE CyHaes GbIIH
OCHOBATENBHO OTPE3AHBI OT OOBIYHBIX HCTOUHHKOB CHAGMKEHHS
NPUBO3HBIMK TOBAPAMH M MO3TOMY Obl1M BBIHYXJEGHBl 3aBOJHTDH
y ce6si ZoMa NPOM3BOJCTBO TAKHX TOBAPOB, KOTOPHIE B HOpPMaJb-
HBIX YCAOBUiX OblIO Obl BHITOAHEE npuobperath 3a rpaHULEH.
Tax, nanp., Ancausi 6b1a BbHYXKJCHA HE TOJNBKO HANAXHBATD Y
ce6si MPOM3BOACTBO XMMHUYCCKMX KPACOK, HO H MNDEBPATHTHCA B
CTpaHy CeIbCKOXO3AHCTBEHHOTO MPOTEKIHOHU3MA, OCYIIECTBIS
' er0 BCSYECKH, MENCLY NpOuMM, MOALEPKAHMEM XAEOHBIX UEH HA
BHICOKOM ypOBHE B Chiy 3akoHa (10 mapra 1921 r.), Hakamiusa-
 HMEM NpPABHTEIBCTBEHHBIX 3anacos, BBIJIAYEH TNPEMHH  NPOHU3BO-
nurensiv ¥ T. A, Beueacrsue 3TOro XuebOHbie IHeHbl B AHMIHH
pa3aBUBANMCh B HCKYCCTBEHHOH 00CTAHOBKE, Bor mswxeHue NEH
HA AHTAUICKHE XJeOHBe NMPOAYKTHI—B BHJAE TIOAOBBHIX CPEAHHX
- IEH. _
1913, 1918 r. 1919 r. 1920r.  1921r.

Muensia (32 480 @) . 31 w. 6 n. 72 ur 10 n. 72m. 11m. 80 ur 10m. 71w 6 m,
Sunicnn (3a 400 §.) . 27 , 34 59, O, 75, 9, 89, Dl kb2 2 5
Osec (32 312 B).- - 19 5 B, 49, 45052, 5, 8,10, 34,2,

L2151 TOTO, 4TO6BI COCTABUTL HEKOTOPOE NPEACTABICHHE O X7Ie6-
HEIX Hepax Anraum B 1921 T, MOXHO yKasaTh, 4YTO, Hamp., IeHa
NUIEHUILGI HA TAKOM BBICOKOM YDOBHE, HE CuMTas MNPENIIeCTBYIO-
KX MOCACBOGHHBIX JET, CTOsa B BMOXy KPHIMCKOH BOHHEH
(1855 r.); mena opsca Opura Ha 3TOM ypDOBHE B 1813 r., ueua
qumensi—s 1818 T., T.-e. KaK pas B BOGHHBIE TOJbI IOOPOro Cra-
POro BPEMEHH.

Bojina co3jaBajiia MCKYCCTBEHHBIH CMPOC HA TOBApEl onpe-
JIeNIGHHBIX KATerOpuil M B3BHHUWBAHMEM LeH (hopcHpoBana HX
NPOMSBOJICTBO UM AO06bIYY, HAanp., kaydyka. Ilo npexpaiieHuy
BOWHBI HCKYCCTBEHHOE OCHOBAHME LEHBl OTNAAano H, Hamp., leHa
Ha Kaydyk ynara ropasfio HIXKe JOBOGHHOTO YpPOBHs, TaK HTO
| AaHTATOPH! BLIHYXK/IEHB GBLIM BOWTH B COrVIAlIeHHE 06 HucKyc-
CTBEHHOM COKpallleHuu NOOBIMH DESHHBI Ha 95, Takoe corua-
[IEHHE COXPAHANO CHIYy B TEYCHHE BCEro roxa.

OJHOBPEMEHHO BOEHHBIE YCJIOBHs 3aCTaBUIM OTACIbHLIE
CTPAaHBI NEPEeMEHHUTh PBIHKY CBOEro CHAGXeHHs. ITocneBoeHHast
- EBpona B npoaoBOJIbCTBEHHOM OTHOIIEHMH, HATp., 00I0KOTHIAC

- —
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Ha CEeBEpHBIE H IOXHbLIE aMepPHKaHCKHE CTpaHBl, TaKk Kak BO3-
MOXKHOCTh CHabGxenus M3 BocrouHod EBponer 6puia yTpadeHa.
Bor Hanp., Ta6auna, N0KashiBaollas HCTOUHHKH cHaGxeHus Be-
NUKOGPUTAHHH MLIEHUIEH:

. [TpuBeseno mueHHIB

Hs 1913 r. 1920 r. 1921 .
Teic, KBHHTaNO0B

Poceus . 1k 5.011 2 —
I'epmanun . . 447 = ==
Pymbinun . . . 39 e o
Typuun . . . 41 — —
Coen. Illratos 34.068 45,422 36.065
g el 765 — 323
ApreHTHHEL . . 14.756 30.830 4.080
Bp. Ocr. Uanun 18.766 20 2.668
Apcrpanuu . . 10.126 19.966 19.993
Hopoit 3enanz. 56 4 —
Kanagser . . . 21,788 10.189 14.589
Jp. crpan . . 13 2.892 2.626

Becero .= .  105.878 109.328 80.246

Ta6auna nokasbiBaeT, 4To B o0jacTu cHabxeHusi Beauko-
OpMTaHHH TIUEHHIEH B MOCAEBOCHHYIO 3MO0XY [POM3OIIIO Cylue-
CTBEHHOE M3MEeHEHHe B TOM'CMBIC/IE, yTO yuactue EBponsl B 3TOM
CHaOXeHHH CBENOCh K HYJIIO, 3 BCA TSDKECTh yhaja Ha aMmMepH-
KaHCKHe M JAPyrue peHKH. $ICHO, UTO Takad neperpyska He Morzia
HE OTO3BaThCsl HA XJNEeOHBIX HeHaX. JIpYruM noclefcTBHEM STOH
neperpysku siBaseics ocnabieHue NOKynaTeNnbHOH CNocoGHOCTH
OBIBUIHX PHIEKOB COBITA MIUEHHIB! B OTHONIGHHH aHIVIMACKHX Bhbl=
BO3HBIX TOBapoB. He roBopum yxe€ O TOM, 4YT0 [OBBIIECHHbIH
crnpoc AHIJIHH Ha aMEpHKaHCKHH X71e0 H3JMIIHE NOBHIIAET KYpC
AMEPHKAHCKOM BaJIOTHl, T.-€. YAOPOXKAET aMEDHKAaHCKHEe BBEIBO3-
HbI€ TOBAapHL

Becbma HMHTEDECHO MHEHHE M3BECTHOrO AHIVIMHCKOrO 3KO-
nomucra [Dxopmxa [lsma, pemakropa xypHana ,The Statist®.
[Tal Ha MUTHHTE B MOJb3Y PYCCKHX TONOJAIOIIKX 3asBHI: ,MH0-
nycture Poccuio roniofaTh—3HAYHT YrpoOXKATh roNojoM AHTVIHH.
CoOpiTHE pasBepTHIBAIOTCA B CaMylo AYPHYIO CTOpoHY. Mel mpu-
'6AMXKaeMCsl K TOJIOAY KaXKAbl# JTEeHb M IPaBHTEIBCTBA MHPa He
nonumaior aroro. B 6eubie Bpemena PoccHs Obuia GosbIIMM Ha-
MM [POJOBOJBCTBEHHLIM HCTOYHHKOM. IlpHOausurenbHO nOJO-
BUHY CBOero BBO3HOro xie6a Eppona noaydama or Poccuw.
B cpennem, Poccusi exeroiHo 3KCHOPTHPOBAJAA NPUOIH3HTENBLHO
400 mur. 6ymeneii 3epHa. DTO CHaGXKEHHE HBIHE OTCYTCTBYeET.
Korza B mMupoBoM ypoxae ciyuanuch Heno6opel, Poccus He pas
¢nacana moaoxenue, o Tex nop, noxa OyAeT OTCYTCTBOBAThH
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cuabxenne us Poccun, EBpona 6yier HaXOIHTHCH B OMACHOCTH.
Amepdka CHJIBHO ITOBBICH/JA CBOIO MPOH3BOAHTENBHOCTb, HO HaM
Hegem OBIIO IJIATHTL eH; AMepuka npojaBana B Kpeaut. Tenepb
MBI TOBOPHM AMepHKe, YTO Mbl HE MOMXeM e miatutb. Tpebo-
BaHHe aHHYJASUWHU JOJroB 3TO W o3Hayaer. M 310—BepHO, MBI
naatuth He MoxeM. Ho seap u Amepuka He Moxer cHaGxath
Hac 6ea koHpa, ecnu ei He Gyayr naatutb. OnHa yxe Hayana
Tpe6oBaTk 30j40T0. OHA yKe HE JIOBOJNLCTBYETCSl HALIMMH BeKce-
asMy u obemanusavu. Kpemur Espons ucuepnad. A Amepuka
NPOCTO IEepecTaHeT BbIpalMBaTh H3JHIIHHE KOJHYECTBA XJeoba.
(,Manchester Guardian®, 22 X. 1921 r.).

H3avenenue B MONOXKEHHH CTPaH, XapaKTEPHHIX B OTHOIIE-
HUM SKCTOpTAa MUICHHIBl, PHCYETC B Caenyiouied Tabauie, cocra-
Baenuo# xkypuanmom ,The Economist?, (3. VI. 1922 r.).

CpenH. BbIBO3 CpefiH. BbIBO3
Sxenopmupyiomue.  1909—13 T, /K00 Yojsjorsd - VoK 06

\ : JUcHY 1918-19 r. Y
e kslzp:':‘;os‘ LDsRE THIC. KB. A
Pocenstis « .« . 20.125 24,5 — —
C. - A. Coenun.

[IlraTer . . . 12.323 15,0 29.262 43,0
AprentuHa . . 11.897 14,6 9.647 14,0
Kanaga . . . 11.268 13,6 19,937 29,0
PyMeiHus . . . 6.601 8,0 —_ —
Uangust « . . . 6.386 7.8 3.768 5,0
Amctpanus . . 6.166 7,5 5.624 ,0
Benrpust . . . 5.981 7,0 o —
boarapusa . . . 1.245 1,5 - —

B zapyroii Tabaute nokasaHo YyBeJHYEHHE I[JIOLanM 3a-
NAlIKK H yBeJIHYEeHHE XJEeOGHOTO NPOH3BOJCTEA:

[Maowans mox wineHHLEH. [1ponasoacTso.
Cpennssi, B ThIC. aKPOB. Cpenusisi, B ThIC. KBApT.
1909—13. 1915—19. 9, yBeanu. 1909—13. 1915—19. °/, namen.
C.-A. Coex. 47.097 57.873 23,0 85.836  103.862 +4-21,0
MItarer . .
Kapanga . .  9.945 16.379 617 24.640 31.810 --29,0
AprentHsa . 15.799 16.566 4.8 19.668 19487 — 1,0
WMamas . . . 29.114 31.020 6,5 43.842 40.818 — 7,0
Ascrpamna . 6.798 10.287 51,0 10,618 13.830 --30,0
BCErQ. . 21.751 26.422 214" 36.921 41.951 13,6

MupoBoii xae6HBIH pPHIHOK T0KA3an 3HAUMTENbHYIO SJa-
CTHYHOCTB, YTO MO3BOJsieT ,The Economist'y® BpIpasdTh yBepeH-
HOCTh B HENPEPEIBHOCTH H JAOCTaTOYHOCTH CHaOXeHHst AHIVIUH
NPUBO3HLIM X/1€00M, ¥ B 3TOM OTHOWCHHN HA3BAHHBIA KypHAJ
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PACXOIUTCA C TPUBEJACHHBIM BbILIE MHEHHEM DEIAKTOPa JKypHAa
,The Statist“. Ho BHe cmopa ocraercd TOT (hagT, 4TO nepe-
MELIEHUE LEHTPOB cHaOxeHusi EBpOnbl MUICHHNEIO HE MOXET HE
octathes 6e3 BaMsHMS HA XJieOHbe UEHBl M HA COCTOAHHE pac-
cueTHpX Oanancos EBponel U AMepHKH.

[Mepexoxum K JApyromy (akrTopy.

OfHOBPEMEHHO BO BpeMsi BOMHbI W B TEUEHHE NEPBLIX JET
10 ee OKOHUAHHH BO MHOTMX CTpaHax rOCMOACTBOBaka CHCTEMA
NpABHTENLCTBEHHOr0 PEryNHpPOBAHUS TOBAPHBIX LCH, KOHTPOJIS
KaK Hal [EHaMM, TaK W HaJ CHAOXEHHEM H paclpee/ICHAEM
ToBapoB. BechMa 4YacTO 3TOT KOHTPOJIbL NMPOMCXOAUI B obcra-
HOBKE Jerpajupyiomel GyMaKHOIEHEXHOM BalIOThl, KOr[d ,TBEP-
nas® neHa Obyia OKpY)KeHa H3MEHUHBOH armocepoH GymaxHO-
JEHEXHOr0 X038#cTBa. DTO 06CTOSTENLCTRO CHYKHIO NPHIHHOIO
06pa30BaHus ABYX PBLIHKOB—O((HLEAILHOIO C €ro PerympoBat-
HBIMH 1IeHAMH ¥ CHEeKYJISITHBHOTO, CTPEMHUBIIErocs BCAHCCKH
06OHTH KaK TBEp/Abe HeHbl, Tak ¥ HOPMBI CHaGXeHus W pacnpe-
Jesenns. ECTECTBEHHO, YTO B TAKHX:yCHOBUsX OOpasoBaHUE TO-
BapHbIX [€H COBEpINAI0Ch Ha ABHO 601bHOM OCHOBaHHH, HA 60/b-
HOM MOTOMY, YTO [PH HaJWYBH CNEKYJATHBHOIO DbIHKA MPUAED-
JKHBATHCs O((HUIMAIBEHOPO MOXKHO ObIIO TOMLKO HIH MO neo6xo-
JUMOCTH, MM 10 HAaWBHOCTH, KOTOPOA Tak Malo B KOMMEpHE-
CKOM Mupe Tpe3BbIx:pacueros. Ilo mosony TaKOil HAUBHOCTH HAM
BCNIOMMHAETCA OTKDOBEHHBL Jlaccayk M3 OJHOH aHTIHACKON
CTATBY O NepexXMBAEMOM:COBPEMEHHOI Apcrpanueit kpusuca. Bo
BpeMst BOWHBL aBCTPAIHIACKHE CENbCKHE XO0351€Ba rocTaBasay Opu-
TaHCKOMY MDABUTE]BCTAY MfCO, UIEPCTh, NMIUEHHIY M AHAJOrH4-
Hble TOBaphl MO (YUKCHPOBAHHBEIM LEHaM, KOTOPBIC Oblm  HUXKE
lleH CcBOGOZHOrO MupoBOro pewka. Hamp., aBCTPANMHCKHIE TIPO-
M3BOAMTENH MIEpeTH HaOMI0any, KaK BO BPEMA BOHHBEI CBOOOJ-
Hbl€ IeHB! Ha MIePCTh JOCTHIaMl 6aCHOCHOBHEIX PA3MEPOB, CAMH HKE
OHH NPOAABAJH CBOH TOBap N0 duxcuposannoi nene. Onn cebs
TOrHA yTEmanu: ,HHYero,—Mbl [OMOraem Auraun celuac, a
AHCAMST TIOMOXET HAM TOrJd, KOrja oOHa TNOKOHYMT 3TO JACIO
¢ Tepmanueit®. Kanpili aBCTPAIHHCKHH NPOH3BOJHMTEND MACid
¥ msica rosopua TO ke camoe. OHM HAHBHO JAymajd, 9TO 334 MX
corJlacHe TOprosath MO (DUKCHPOBAHHBIM LEHaM Axrnus mnocie
BOfAHE! GyneT NMOKyIaTh HIEPCTh, Maclo M MICO TOILKO B CBOMX
nomuunsx u y coiosnukos. Korma xe BOWHA OKOHUMJIACH, TO
Anraus craja NOKynats TOBapel Tawm, IJe OHH, Hamp., NnO HpH-
yune (ppaxToB, ObiM JIEMEBIE, HAND., MACI0 B 6unsKod K AU
Iauum, a He B @rjanenHoi Ascrpaaun. Temeps aBCTpanHHCKHE
depmeprr rosopst: ,JlaHud HAC MOJCEKAET B AHrIHH C MaCJIOM.
1 KaKoro 4OpTa HYXKHO BOSHTBHCS C 9TOH Janueil. Yro oHa ne-
nana Bo BpeMs BoHBI? Kopmuia HEMIEB, KOrja MEl TOMOTraly
Anraun®- (,The coming erisis in Australia“, B ,New Statesman®,
22, 1V, 1922 1.),
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OcraBnsgs B CTOPOHE JNBHIKEHHME TOBAapHBIX IEH BO BpeMs
BOHHEI, KOrZia 3TO JBHXEHHE M0 CYMECTBY IO HCKJIIOYHTEABHO
B CTOPOHY NOBBIMEHHS, CIEPKHBAEMOE CHCTEMOIO MPUHYAHTE/b-
HOTO XO35HCTBA, OCTAHOBHMCH HA [OCTEBOBHHOH 3MOXE.

B mocneBoeHHOE BpeMs IBHIKEHHE TOBAaPHHIX LEH MNPETep-
neno peskoe usmeHenue. CHauaza, TOTHAC MO 3aKJIOYEHHH €BPO-
MEHCKOr0 MNEepeMHpHUsd, TOBapHbe MEHHl HEeYZePMHMO MOMNOJ3JH
BBEpX, YTO OLIIO DasBHTHEM TOH JAOPOTOBU3HBI, KOPHH KOTOPOH
NeNMKOM HAXOZATCS B BOEHHOH 3M0Xe. ¥CHACHHE JOPOrOBH3HEI
focie BOWHBEI 00513aHO JBYM OCHOBHEIM MDHYMHAM: BO-MEpBhIX,
TOMY TOBApHOMY TOJOJy, KOTODHI MOBCEMECTHO OBl CO3AaH
BOEHHLIM KMCTPEOJEHHEM HEHCUHCIAHMOrO KOJUYECTBA MaTepHalb-
HBIX HEHHOCTEH; BO-BTOPHIX, YCHJEHHE NOPOTOBH3HLI GBNIO HEMM-
HYeMO H MOTOMY, 4TO BOHHA paciuarajia NPOMBILICHHbBIE Opra-
HM3ANMH, OOAYPA3PYIINIA TOPTOB/IO M KPEAUT U NPUBEIA K 3HAUH-
TENLHOMY COKpAaLIeHHIO HapOAHO-X03siCTBEHHbIX A0x040B. Ciona
e NPHCOSNUHAVIOCh JECHCTBHE MOJATHOTO Npecca M BaldlOTHOrO
daxTopa. B ToM ke HanpasieHuy 1eHCTBOBANO TOETENEHHOE COKpa-
| LIEHHE PAMOK NPHHY AUTE/bHOT0 X035HCTBA € €ro Pery/upoBaHHEIMHI
" nenamu. o B ocHose HeoOHMaHHOIO ‘HOZ‘eMa BOJIHBLL JAOPOTO-
BH3HEl JI€Xaq (DaKT INpEeBLIIIEHHA CApOca )\ HaJ MPELIOKEHHEM.
Crnpoc  ObII MOACTETHYT TOBAPHBIM TOAOLOM, \NONYUHBLUIHM BO3-
MOXKHOCTH HEKOTOPOrO YJIOBJETBOPEHMS M0 8aKJIIOYEHHH MEepeMHU-
pusi B Hosi6pe 1918 r.; mpejnoxeHue Obii0 COKPANIEHO MPOMEIII-
JICHHOH DPaspyXxoH U NOHHKEHMEM NPOU3BONMUTENBHOCTH TPYJA.

s TOro, 4YTOOHl OTMETHTH KaleHIapHLIE MOMEHTH JHOCTH-
JKEHUSI TOBADHBIMM LEHAMH HAMBEICHIUX YPOBHEH,—pas/iHuHble
IAsl OTHENBHBIX CTPaH,—Mbl BOCNOIbL3YEMCH Ta0AHUKOMH U3 aHIVIH H-
ckoro ,The Economist® (8. IV. 1922 r.), oxBarhiBaloulel ne-
pHOI BpEMEHH CO AHS MepeMHpus 10 mapra 1922 r. B naHHOM
Ta0/MUKE YUTEHbI ONTOBbIE LEHbl PA3AHUHBIX CTPaH, B HX IpO-
LEHTHOM OTHOIIEHHH K IEHAM nocaenHero— 1913—HopmanbHoro
. roga (B CKOOKax COKPAILIEHHO yKa3aH MeCsi M IOJ):

w© -

g i
Tt o
LS Briciuue 2 o “%
3 1EeHB, B, Ba
5= ; o) o =
=i 5 oA
Coen Mlrare 205 227 (1—20) 123 133 despais.

Gpanuna . . 358 591 (IV—20) 326 314 duasaps.
Miangus . . 438 679 (IV—2u) 594 577  $lusaps.

Fepmanna . —  5.899 (IlI—¢2) 38.348 5899 Mapr.
IIsetuapus — 325 (I—20) 176 ¥/0  despans.
Ilpenus . . 367 ~ 366 (VI—20) 172 166  <despans.
Jamna . . . 292 403 (X—20) 178 182  Mapr.

fmomsa . . 214 322 (II—20) ~ 209 205 Slusapse.

[MepBas nupposas xosonHa TAGJAKLE MOKA3LIBAET, UTO I0-
POroBH3HA OXBAaTH/IA K MOMEHTY OKOHYaHHS BOHHBI Kak BOEBAB-

EBpona BO BAACTH KPH&HCA, 4
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[uue, TaK ¥ HEeHUTpanbHble CTPAHbI. Pasmep [IOpPOTOBU3HEL (358
paaimueH B OTAGJbHLIX CTDaHAX, HO HeHTpanpHbie CTPaubl
B OTHOLIEHMH IOPOTOBH3HBI HE TOJBKO HE oTCTaBaNIUW OT BOE-
BaBIIAX CTpaH, HO WHOrZA OCrOHAJM HX, HAMp. [Tlgesus MO
cpasienuio ¢ Coen. [lItatamu u maxe ¢ dpanuuen. Bropas xo-
JonHa UM(p CBHIETEJIBCTBYET O TOM, HTO KyAbMHHAIHOHHBIM
MyHKTOM JAOPOTOBHIHEI Grr 1920-i roj, u, UMEHHO, nepeasi TPETH
5TOr0 3MONOJYYHOro roza. MCKIoueHHeM H3 STOTO obuiero npa-
suna spaserca [epManus, TAe NOPOroBH3HA BhipaXanach B 1no-
CTereHHOM B NEepBOE Bpems, a 3aTeM B GypHOM O6ecueHeHnH
nenexHol enunnusl. Pasymeercd, B OLHY kateropuio ¢ lepwma-
HHel NOJKHBI GbITh BK/IOUEHBI CTPAHBL, HAXOIMBIIMECH B aHalo0-
rHupoil obcTaHOBKE, Kak, Halp., Poccusi, Ascrpus, Ilonbua.
Tperbst KONOHHA TOBOPHT O TOM, uyto K KOHIy 1921 r. MOBCIOAY,
3a MCKJOUeHHEM, KoHneuHo, lepmanuy, HEHBI MOCAE JIOCTHIKEHHST
UMM KyJbMMHAIHOHHOH TOUKH MOJEMA, ONYCTHJHCH, HO HE BE3Je
8 OnuiakoBOM pasmepe. M, HakoHel, MOCAeAHAs KOJOHHA oTMe-
yaeT TOT BaXKHbIH (PaKT, UTO ITOHHMEHHE ONTOBHIX [EH B 1921 r.,
OYEBUIHO, MECTAMH CTANO JQCTHraTh MpEIeabHOro MHHEMYMA,
tTaK KaKk B HEKOTOPHIX CTpaHax, Hamp., B C.-A. Coen. [llratax u
B Jlauuy, TOBAPHGLIE lEdBl CHOBA NMOTSHYJIHCH BBEDX.

B npHBeACHHOE TACJHiE OTICYTCTBYET Anraus, Ha KOTO-
PO MHTEPECHO OCTAHOBUTBCH 00yee nOApPoGHO. Jlast AHIVIMHM Ml
BOCIOAL3YEMCST HHACKCOM 2Ky pHala ,The Economist®, Tak KaK
5TOT KHIEKC OMTOBHIX NeH JAdCT BO3MOXKHOCTbH HabJwaaTh MBH-
JKeHue IeH Ha ToBapbl PasiantiHbIX xateropuii. B rpynne HA“
a0 MEIEKe XJeOHBIX W MSCHBIX TOBapob; B rpynne ,b“—apy-
HX NPOAOBOJLCTBEHHBIX TOBAPOB; B rPYMINE , B*—TeKCTHIBHbIX;
B rpynmne ;I'‘—MuHEpaJIbHBIX H B rpynne ,J1“—roBapoB CMe-
InaHHLIX, HARP., Kaydyka, jeca, macen # T. I Kpome TOro, Ta-
Gauua jgaeT OOMME MAZEKC BCEX TOBapoOB, T.-€. CBOAKY. (cymmy)
rpynn A, B, B, T u JI, ¥ nocneAHsis KOJOHHA MOBTOPSET MpE/-
ECTBYIONLYIO B JAPYroi ¢dopme, Oeps HHREKCOBYIO nudpy
1901—05 r.r. 3a 100%.

|
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Basmc({cp.1901—05 r.1.) 500 300 500 400 500 [2.200 |100,0°/,
1-vo moas 1914w . , | 865!/ 345 616 471, 551 [2.549 |115,9

Konen woxa 1914 r. .| 79 862 616!/, 4641/, 553 |2.665 |[L16,6

. Acxalpal9ldp. | 714 4141/, 50D 476 (86!/,12.500) [127,3
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)
Al s | B || 1 |=g|288
Romexn xeratps 1915, .| 897 446 731 7111/, 8451/,18.63% |165,1
= o 1016, .[L29% | 553 [L.1241/,( 8241/, l1,112 [4.908 [223,0
¢ . 1917, . |1.2561,| 686 [1.6841,| 839v,1.3481,5.845 [263,2
, oRTafpal918, . [1.271 | 780 [1.839 | 8781/,1.8911/,/6.210 [232,6
, moabpa ., ,.[1.289 | 782v,/1.843 | 903 [1.389/,[6.212 [282,6
., AeEalpx . . [1.303 | 782Y/,|1.805',| 866 [1.337 [6.091 [277,0
s » 1919, . IT4413,] 8811/,12.4491/,11.145 |1.4531/,/7.864 [334,7
, mapra 1920, .|.508 | 914 [2.974'/,l1.246 |1.709%/,18.352 [379,6
. HOHA . . |L511 | 9201,00.562 [Li289 W [1.5551,[7.947 |856,T
, Xexabpa , ,.|[1.324 | 805 |1.284/[1.216y [1.275 [5.924 [2693
. amsapn 1921, . [1.259',1 797 |2187 (1.128/,[1.209 [5.617 (2553
. WOEE . . [L165 | 700%, 958,937 (1030 (4798 [:18,1
. Aexabpa . .| 921'417636 |1.106 762 931'/,/4.357 |195,0
. amBapa 1922 .| 9071, 654!/311.066'/, 730 9257/,(1.250 [194,7
s Gempaxa L .| 948 | 64014,/1.0871,| 69614| 936!/,/4.259 |198,6
s  Mapra At A (o) 687 [1.038 T00 892 |4.297 |195,3
» ampers ., ,.[L.008Y,| 667 |[L.010 709'/,) 800 |4.285 |194,8
a2 Mag 5w |LODMOY,| 657 11079 7101/, 885 |4.372 |[198,7
, moHa + . [1.0001,| 67611185 | 690 | 887 |4.389 [199,5
T, 7 At e 99-1‘,-,l 669 1.120 ! 71271 900 [4.896 |199.8
.
[TpuBenennas rabauna uuces - MoKasaTeaed 0OHAPYXKHBAET

(haKT MOCTOSIHHOrO MOBBILICHNS TOBADHBIX IEH B AHMJHH BO BPeMsl
‘BOWHBEI M OCOOEHHO B TeYEHHE MEPBbIX JBYX IIOC/ICBOCHHBIX JIET,
€ JOCTIXKEHHEM KYJbMHHAIMOHHOrO nyHkra B Mmapre 1920 r.
[locyie 5TOro MomenTa HauWHAETCs GLICTPOE CHHMKEHHE LeH, KO-
TOpOe npoTekaer B Tedenue aByx rtpered 1920 r., B TeueHue
Beero 1921 r. u nenaer samunky B Mapre 1922r., CKJIOHAACH HA
HOBBIIEHHE, B OCOOEHHOCTH 3aMETHOE B 00JaCTH NPOJOBOJL-
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cTBeHHBIX TOBapoB o6oux rpynn (A u B). Ecau B3sTH' umCia-
NoKa3aTeNu ONTOBHIX LEH B TOH € AHIIMH M3 JAPYroro aHrmi-
CKOro Jypnana,—H3 ,The Statist,—T0 oOKaxercd, 4TO MaKCH-
MaJbHAS TOUKA [OBBIMIATENBEHOrO JBHKEHHs Obwia JOCTHTHYTA
B anpese 1920 r., Korza MHIEKC MOKA3HIBA 323 npu Npearnodo-
eHuy, 9to uens wous 1914 r. pasasauce 100.

Mex 1y IBWXEHHEM ONTOBBIX M PO3HHYHBIX LEH HET XPOHO-
JIOCMUECKOro napaJviennaMa. Po3HuYHEIE LEHBl BO BCEX CTPaHax
NPONO/KANKH HATH BBEDX B TO BPEMH, KO/ ONTOBBIE JABHO yaiKe
0OHAPYKHIH NOHMKATENBHYIO TEH ACHUHIO. [IPHYHH TAKOrO pacxox-
JeHUS B JBMKCHHH ONTOBBIX LEH M DO3HHUHBIX MMEETCs HembId
psi; CPeld HHX ONHO M3 [VIaBHBIX MECT 3aHMMAeT Ta, B CHJIY
KOTOpO# DO3HHIA HE MOXKET NPH BCEM JKeJaHud MOHU3HTH CBOH
1eHBl. PO3HHUHAS TODPrOBJS, 3aKyNHBIIAS TOBaphl IO BBICOKOH
1ieHe, BHIHYXKJIEHA AepKaTh MOBBIMIEHHHE LEHEl JI0 MOJIHOMH JIHK-
BUAAMK CBOMX 3anacoB. HO nmoMHMO 3TOrO, NOCPEIHHKH TOD-
rOBIBI BOOOIIE MAJN0 CKJIOHHBI [OHMKATh CBOW wHewsl. B 1921 r.
B AHIMJMH MHOTCHE MYHHIMIAJMTETHl S8aHSJHCh HCCIEJOBAHHEM
POSHMYHBIX LEH W OCTAHOBHIM CBOE BHHMAHHE Ha TOM thakre,
yTO 9T LEHB PE3KO OTAMYAIOTCSl OT OATOBHIX. ,Mbl BO BJaCTH
NOCPEAHUKOBY, — 3agBWJ OJHH H3 MyHHUHIAIbHBIX JesTenei
Manuecrepa  (,Manchester= Guaxdian“. 6. X. 1921). Stum xe
sonpocom unrepecopamuce B Coex. Illrarax, rae OLI0  0OHAPY-
JKEHO, YTO TOProBbLie) CHHAMKATH, Hanp., B OOJACTH TrOTOBOrO
naaTes, (PYKTOB, CO3HATENLHO NPOTHBOJCHCTBYIOT MOHHKEHHIO
posnuubix weH.'Ha coOpanu# npoMbIIUICHHBIX 6aHKOB B SlMoHUU
B arycre 1921 r. ObiI0 KOHCTATHPOBAHO, HTO ,POSHUYHEIC NCHHI
He HAYT B COOTBETCTBUH C JBHKEHHEM ONTOBLIX IEH H 3apador-
upix maaté (,Daily Telegraph®, 17. XIL. 1921).

Bo ®pamusy ABHXCHHUE ONTOBBIX EH M PO3HHYHBIX PABHBIM
06pa3oM HE COBMAJAJN0 M MNOHIKEHHE PO3HHYHBIX [EH MO0 ro-
pasno MejJeHHee, HEXENH ONTOBBIX, YTO MOXHO BUIETH H3 Cae-
aylomel TabaHubl, B KOTOPOW NPHBEJEHbl UYHMCJA - NOKAsaTe/H
OIITOBLEIX H pOBHPl‘IHb!X. LEeH:

OnroBble Posnnunbic

HEHRBI: LEHBI:
Oxta6pp 1920 r. . . 5815 420
Hosi6pb 5 + 1+532,6 426
Jexkabps D26 4924
Supapb 1921 r. . .470,0 410
despanbp . . 4343 382
Mapr e o8 ARG 358

Ha npoTsizkeHMH OJMHAKOBOrO MEPHOJA BpPEMEHH ONTOBbIE
uensr ynanu Ha 30%, a poO3HMUHBIE—TOJBKO Ha 15%. :

AHasorsysyio KapTUHy MOXHO Ha6moaaTe ¥ B AHramu. Mol
MPUBEAEM WHIEKC, COCTAaBJSIEMbIN AHIVIAVICKUM MHUHUCTEPCTBOM
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rpyaa. OH npejcrasisier CO00I0 MOACYET MPOLEHTHOTO BOSpa-
CTAHMS CTATEH Pacx0Aa, COCTABMSIONIMX CYIECTBEHHOE COAEPKanue
Glomixera paboueil cembH (Mula, nJiaThe, OCBEILEHHE, OTOIVICHHE
u . ). Lludpsl HEXe NPUBOAMMOA TAOMHMIEL NPENCTABISIOT
c06010 NPOLEHT B3IOPOMAHHUS MPOTHB IEH JOBOSHHOrO BPEMCHH
U OXBATLIBAIOT NEPHOJ BOHHEI M [MOCJACBOCHHEBIE FOMIBL
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Bhilze Mbl CKa3aid, YTO B BeMMKOGPHTAHHK OMNTOBHIE LEHBI
JocTurau Beicmed rtouku B mapre 1920 r. TonbKo-uTO JIpHBE-
neHuas TaGiHIa, COCTABJAEHHAs Ha OCHOBAaHMHM POSHHUHBIX LEH,
0GHADYKMBAET, YTO B3XOPOXKAHHE XKU3HH B AHIIMK MPOLOJKA-
Joch nouTd B Teuenwe Bcero 1920 r., HOCTHTHYB MaKCHMAJIbHOTO
npenena B Hosope 1920 r., xorza B 06/1aCTH ONTOBLIX LEH MPOH-
3OWINIO Y€ 3HAUMTEJbHOE NOHMKeHHe. B JONOJIHEHHE K HHICK-
COBBIM JaHHBIM [PUBEJEM JaHHbIE OTHOCHTEJBHO JBHIKEHHS
KOHKPETHBIX ONTOBBIX LEH Ha HEKOTOPRIC TOBAPLI B Aurauu,
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[IpuBesennas Ta6auna ONTOBBIX LEH HA pas/iMyibie TOBAPDI
HA aHTJIMHCKOM PBIHKE IOKA3biBAET, KAK H HHJIEKCH, YTO K KOHIY
1920 r. neHsl CHJALHO NOHH3HJIHCH H YTO 3TO MHNOHMIKEHHE IIPO-
JIOJ3KAN0Ch, 32 HUYTOXKHBIMH MCKJIOYEHHAMH, B TEUCHHE BCEro
1921 r. Peskuit capur neu B 1920 r. okasanca 4peBaTbiM IO
CBOMM S3KOHOMMMECKHMM NOCJEICTBHMSM, TaK Kak OH npuaax IMpo-
MBILIJIEHHOMY KDH3HCY, BBIPOCIIEMY HA NoYBe BOEHHBIX HOCACH-
CTBHil, UPE3BHIUANHO OOOCTPEHHYI0 (opMy.

B 06/1aCTH JBHKEHHS TOBADHBIX LEH MOCAEBOCHHOH SMOXH
XapaKTepHO B OCOGEHHOCTH TO OOCTOSITENbCTBO, UTO STO ABHIKE-
HUE B OCHOBHBIX CBOMX 4epTax OBIIO BCEOOLIHM. Ono oauHaKoBO
OXBATHJO BCE CTPaHbl, Pasjuyasch JHlIb B HHTEHCHBHOCTH, HTO,
TJaBHEIM 006pazoM, 00‘ACHSIeTCs BaJIOTHBIMH 0COOEHHOCTSIMH OT-
JenpHbIX cTpad. OZUHAKOBOCTD JBHXKCHHA LCH, IIpH riy 60KoM
PA3JMYKM B SKOHOMHYECKOI 06CTaHOBKE OTAC/BHBIX CTPaH i B 0CO=
GenHoCTH NpH CYLIECTBEHHBIX PA3IHUHsX B BAMOTHBIX yCIOBHIX,
HALSIHEe BCEro CBUAETENbCTBYET O TOM, YTO COBPEMEHHbIH KPH-
3UC KOPEHHTCA B OOIIMX YCIOBMSIX MUPOBOTO., PhIHKA. W ecau
5TOT KPM3UC CO3J[aH MOCHeJACTBUSIMH BOHHbI, TO ~OJIHHAKOBOCTD
npouecca 06pa3oBaHHsi TOBAPHBIX LEH TOBODUT 3a TO, 4TO IO-
CEICTBYSI BOAHE! OXBATHAM €O60I0 Bech MUp, 63 BCSKUX HCKIO-
yeHUH, 063 CUACTJIMBEIX OCTPOBOB HA BCEMHPHO-XO3SHCTBEHHOM
PHIHKE.

B sToM OTHOLIeHWM nokasarenbro asmkenne nen B Ci-A.
Coenun. IllTarax, rie H3MepuTe/Ib) LIEHHOCTH B CBOEM JEHEKHOM
OCHOBAHMM HE NoTepres ymepba MM Kakoro-inGo H3MEHEHHs.
Jlonnap ocraBaicsi 80J0THIM BO BpEMS BOMHEI H TIOC/e HEe, H3-
MeHsJACh JMIIb €r0 NOKynarelbHas Crnoco6HocTs. O ABUXKEHHH
nen B C.-A. Coexuuennpix  [lItarax MOXHO CyAUTH HO TOMY
MHIEKCY, KOTOpHIH cograsasercss TaM Bureau of Labour Statistics.
70T MHIEKC OXBaTbiBaeT OKojA0 350 TOBApOB M HCXOAHT H3
NPEANOOXKEH S, YTO TOBapHbIE UEHBl HIOJA 1914 r. paBHEl
100 npouenTtam.

dionb 1914 r., . . 100 wionn 1917 r. . . . . 187

FOTSIE . 101 o 11918 i lians MHTDE

191652 0. vy 120 ol Ko EO R S B

1920 r. 1921 r. 1922 r. 1920 r. 1921r. 19221
gHBaph .248 177 155  wiolb . 2620 1 148 —
¢despans . 249 167 — apryct . 2560 152  —
MapT L w2h3i - 1620 — ceurabps 242 162 —
anpens . 266 154 — okTabps . 225 150 ——
Mal . 272 1561 — Hosi6ps . 207 149 -
HIOHB . . 269 148 — nekabpp . 189 154  —

[To 3TOMY HHIEKCY OKa3elBaTCd, YTO BOJIHA AOPOTOBH3HLL
5 Coex. IllTatax gomyvia A0 MaKcMMaJbHOH TOUKH B Mae 1920 .,
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T.-e. nozpuee, uem B BenuxoGpurauuu u Ppanunu. [lo apyromy
amepuxkaHckomy uuzuexcy (Bradstreet’s monthly index number of
the sum of the current prices of 96 foodstuffs) swicas Touka
JOpPOroBUBHKI OblIa XZOCTHrHYTa B (espane 1920 r.; u3 nokasauuii
3TOr0 MHJAEKCA OTMETHM:

1 oxrabpa 1920 r.. . . . ., 169094 nonn.
1 noabps Sl R s ()0
1smpapmiElbo2 i pl L U orioy T 2IRG S T
1 ¢eBpans SR DR G R e
Lrorcrabpmil i s Dl nelaen s il SRR 7O
1 Hosbpa o el TS Sl A e pe
L spaps 922 p: v ol SR BTOG
1 despaas A b S o e T Temle
Liaapra = 392 1 e S ai 6001 aT
1 anpens R o I TSR
1 mast 4 con 1t 704

O6a amepuKaHCKHX HHJCKCA:.[OKA3HIBAIOT, 4YTO MNPOLECC
Gesocranosounoro nazenus ned B Coef lllrarax npexparuics
B 1921 r., Xorjga neHbl 4aCTHYHO NOLIIM HA MNOBHILICHHE. DTOT
NOBLINIATENbHEIH  [POLECE CHOBA BO30GHOBHJICS B IEpPBOH
Tpetd 1922 r.

[Toxasanue mnagexca/bpancrpura na 1 wmions 1922 r. Ha
4,6% Boiie noxasawus,.va 1 auBapst 1922 r. u Ha 12,1%—1 nions
1921 r., xorna 6BUI JNOCTUTHYT HUBLIME MYHKT NOHHXATEJBHOLO
asmxenus 1920—21 r. Mronbckuii ungexc 1922 r, na 36,69 Boime
yposHs 1 asryera 1914 r.

10 mwoBony noOKasanuii aMEpPHKAHCKHX HHIEKCOB CICHYeT
otMeruth, uTo B Coes. Illtatax Gwiia clenana momsitka xeduas-
UM, T.-¢. TaM NpH [OMOIE MEP B 06JNACTH JEHENKHOTO obpa-
UIeHHs] NBITATHCE NOAHSTH NOKYNATENBHYIO CIOCOOHOCTD A0AIapa.
Lenwl, pasymeercs, ApOrHyJH, HO NajeHUE LEH 3aTOPMO3WIO XOJ,
npomsiieHHoCTH. Hexoropuiit moj‘em uew, npepsasumi najenue
HX, HAaYaJd CYHTATh NPUSHAKOM O3/0POBNEHHMS PHIHOUHEIX YCVIO-
BUi W BO3BpaTa K HOPMAaJbHON NPOMBILIICHHOH JesSTeNbHOCTH.
[Ipu sTOM B3abniBanoch, 4TO B NOCIEBOCHHOE BPEMst MHUPOBOIA
PBIHOK YIKE [EPEXHI NONOCY BBICOKHX ILEH H UTO KaK BBHICOKHE,
TaKk M HU3KHE ILEHbl OJMHAKOBO Taw/Ju B ce6Ge ONacHOCTH st
(yHKUHOHHPOBAHMA NPOMBILICHHOCTH. ECIH BBICOKME HEHBI Cro-
COOHBI pa30yAuTh NPOMBLUIIEHHOCTE, TO Beib OHH B TO XKe
BPEMS NOBEPraioT B JIETAPTUIO PHIHOK COBITA, KOTOPHIE HE HpPO-
ABUJ OOJBLIOH HOIVIOUIATeNLHON SHEPIUU M IPH HUBKHX LEHAX.

B xonue anpeast 1922 r. B xourpecce Coen. llratos npu
OOCYI/IEHHM 3aKOHONPOEKTAa O HOBOM TaMOMXEHHOM Tapude ce-
narop Me. Cumber, aBrop npoekra, NpeiyNpexaan MNpPOMBILIICH-
HUKOB, pab04uX M PO3HHYHLIX TOPrOBHEB O TOM, YTOOHI OHH He
N0/b30BANIHCH HOBBIM NOKPOBUTENLCTBEHHLIM TapUDOM B IEIAX
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YAOPOKaHUA CTOMMOCTH Xu3HH. ,JlBe Tpern aMepHKaHCKOro Ha-
pO/ia,—TrOBOPHJ HA3BAHHBIH CEHATOP,—COCTABISIOWME Ty HaCTh
HAHMK, KOTOpasi 3aHuMaeTcsi Ao0biBanMeM xJaeba, HE NOJAyyaioT
Jnoxoja Gosblle TOro, KOTOPLIH OHM HMENH B JOBOEHHOE BpeMsi.
Unerelit 10X07 (epMepoB Tenepsb Aaxe HUKE JOBOEHHOrO YPOBHS.
Sra nybauxa HEe MOXKET TPAaTHTh 0OJbILE, HEXEIH CKOJLKO OHa
sapabatniBaet. [IpOMBILJICHHHKAM HEOOXOXMMO [OHM3HTH H3-
ZIEPXKKH MPOUSBOACTBA [0 YPOBHS NOKYMNATEJNbHOH CHOCOGHOCTH
OrPOMHOK apMMH HAaeMHOro Tpyia u depmepoB. MbI MocTapanuch
NepeKrHYTH MOCT Hepe3 ary nponacts. Tenepp ouepenb sa Npo-
MBILIJIEHHUKAME [PUCIOCOOHTE HEHBl K KapManaM norpeGHTeNneH.
I1p OMBIIIEHHUKH JOIKHE Y IOBJIETBOPUTHCS CKPOMHOIO IPHOBIIBIO,
a paGoure MO/KHEI BCAYECKH MOJHATL CBOIO ITPOM3BOJHTEND-
HOCTb, Ecny pO3HMYHBIE TOPTOBUBI OYAYT CAEA0BATH STOH JIHHHH,
10 Ge3paGoTHbil moayuuT paGoTy M BepHeTcs crapoe 6Jaromno-
ayyue”. (,The Chicago Tribune® 22.1V, 1922, europ. ed.).

JIpHykeHue LeH Ha JAPYrHX DbiHKaX, B OOUIEM, HOCHT Te XKe
THIHYECKUE YEPThbl, YTO H B PYKOBOAAIIMX MPOMLIIVIEHHBIX CTPa-
Hax. Jlis XapaKTEPHCTHKH 3TOH JOPOLOBH3HbLI MBI NPHBEIEM
cBOxHyio Tabmuuy. Viagexc ®pannun cocraBieH s 45 TOBapoB
(Indice de la Statistique générale de la France), HHIEKC HMranuu
(npodp. Bachi) zas 76 Tosapos, mugekc Ilseunn zas 47 ToBapos
(indice svensk Handelstidning), unaexe Slnonun—zmis 56 TOBapos.
B sTHX MHIEKCaX HOPMaJbHLIE NEHEl HaKkaHyHe MHPOBOW BOHHbI
npunstsl 3a 100%.

Mg, ¢pan,

17 N | g (e T o

| = 2 = = 15 — | basue nwis

= = = 10010, = P i

2 g = g 100%/,, our N T
NLEHE |8 I 917 11000,
Iwas 1914 1. . 100 | 100 [ 100 | 100 e -
s 1915 143 | 142 | 116/ 100 =4 =
ST S 188 | 210 | 210 | 117 = =
e 1L Tty 275 | 831 331 166 — o
SR Pk S 844 | 467 | 467 [ 204 -~ -
SR AN 152866 895 | 895 | 260 | ams. 402 248
Jupaps 1920 1. 497 | bH48 | 319 | 316 563 290
Deppans 533 | 606 | 342 | 330 603 297
Mapr 4 566 | 674 | B854 [ 838 641 339
Anpers 600 | 723 | 354 | 316 679 368
Mait o 562 718 | 361 286 636 378
Hions % 508 | 688 | 866 | 261 570 369
Hions . 506 658 | 364 | 252 573 373
Apryer 5 b12 | 681 | 365 | 247 579 373
Cenrabps b37 | 714 862 | 242 608 407
Ortalps 512 | 717 | 846 | 237 530 420
HoaGps 5 470 | 730 | 331 235 533 426
MexaGpy 414 | 714 | 299 [ 216 503 424
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Wug. ®panm.
= = . M. Cpam, poauull.pueu.
= = E £ [Pasue 1901— "R, 5c moxs
= =1 = = 1910 rn= NE
g £ & S | 1009, ont LT
& | = = & Bl 1002,

|

. Tupaps 1921 r. . .| 415 | 700 | 267 | 211 | ams. 470 410
despaib . .| 380 | 688 | 280 | 205 436 382
Mapr - - a3 67 657 237 201 | 416 3458
Aupexs o 5 354 636 229 200 401 | 328
Mait = sl 336 596 218 | 201 asL. | 317
Hious ,, « .| 822 | 554 | 218 | 202 376 312
Wiwoas 5 . | 3837 b6 211 207 382 306
Apryer 3 % 3358 590 193 200 363 317
Cenrabps , . .| 831 [ 632 | 182 | 217 398 229
Oxrabps o 338 652 175 | $230 383 | 381
HoaGps 3 F 339 648 174 225 384 326
Jexatps . «| 3832 - 172 209 376 323
Tusaps 1922 v, . .| 320 170010206 363 319
despars S == — 166 | 205 b4 307
Mapr E sl pRLT —- 164 | 200 | 165 294
Anpeis - I B 165 197 362 327
Mait " e — |64 194 366 | 841

M3 Tosnbko ‘4TO HPUBEAEHHOH TabaMubl BUAHO, 4YTO BO
dpaHIKE MaKCHMyM NoZx‘ema IeH npumencs Ha anpeab 1920 r,
B Wranuu—mna ma# Toro xe roja, B IlIBenun — ropasgo nosn-
nee—Hna apryct 1920.r. u B Slnonuu ma mapr 1920 r. C srtoro
BPEMEHH IEHHI B HAa3BaHHBIX CTPaHAX ONYCKaJluCh B TEUYEHHE
IOJITOTO BPEMEHH, [0Ka He HaCTynMAO Jerkoe ob6paTHOE [(BH-
xenne—Bo Ppannuu B uione 1921 r., B TOM ke mecsine B Mra-
auu u B Mae B Simowuu. B IlIBenuu B Teuenwe Bcero 1921 r.
npojo/mKanoch najesue ueH. B ¢espane 1922 r. yposenb IEH
B llIBennu mnpeBmiman xoBoeHumd Ha 100%. B Hopseruu, rue
B sinBape 1921 rojma uHAexc mokaseian 355%, B (eppaie 1922 r.
on Bcran Ha 2560%, T.-e. Ha 150% BBIIE JOBOSHHOIO YPOBHS,
B Jlanuu MHZEKC ONTOBHIX IleH Ha suBapb 1921 roza cocraBui
314%, B mexabpe Toro xe roma 188% u K 1 anpeas 1922 r—
1829, T.-e. Huxe, nexenau B [lIBenuu.

B o3HAuYEHHBIX HHIEKCAX MPHHATH HA Y4YeT ONTOBHIE IEHH.
Mbl yxe noxasand Ha KOHKDETHOM INpHMEpe, UTO IBHXEHHE PO3-
HUYHBIX LEH HE COBMNAajallo C ABHMKEHHEM ONTOBHIX IeH. [Ipuae-
JIEM elle OXHY MOMBITKY HCYHCAEHHS CTOMMOCTH *KU3HH, IPOU3BO-
JUMYyI0 (DpaHOY3CKOH aJMHHHCTpALHeH, TaK HashiBaeMoH ,la com-
migsion régionale“. B sTOM mOACYETE YUHTHIBAIOTCH PAaCXOMbI
CeMbH M3 YeTHIpeX u4neHoB, 6e3 BKJAIOYEeHHS PacXOf0B Ha KBap-
THPY, TaK Kak BO PpaHuMU PAacXOAbl Ha KBapTUPY OBIIH (DHKCH-
pOBaHb! 3aKOHOM Ha J0BOeHHOM ypoBHe. ITostomy Tabamna, Ko-
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TOPYIO MBI NMpUBENEM CeHuae, HeNPUrofHa JUIsl CDABHEHHUS C BhIILE-
[pPUBELEHHOH Tabauue#i XOPOroBH3HLI B AHIIHM, [AE OHA CO-
CTaBJISETCS MHHHCTEPCTBOM TpyJAa M IA€ BKIOYEHLl PACXOAbl Ha
HKHTHILE.

dpaunyackas tabauna I0POroBH3HbL

1-e mosyrogme 1914 r. . . . . . . . 100
1-e 5 191G ph L R S
1-g dersepts 1920 r. . . . . . . . 295
-5 3 o el R s
3-s1 - MRS ST G WISV
4-a . 5 iAo A atTAL,
1-5 - 1921 g Stitilielifl i s 88
251 - N P s S )
3-1 b . ks AL S A5
4-51 . . AT O T
1-s i 19905, R L RO

' dpannyackoi nudpe ,297¢ B nocaexuer yerseprtu 1921 r.
COOTBETCTBOBana B Aurauu ,204¢, HO B.9T0 BpeMa B AHIIHH
CTOMMOCTb KBapTHUpHl GblIa Bbilie Ha 55% IOBOEHHOrO YPOBHS.

B Snonuu, rjie NOBOPOT OT MOHHKEHHS IEH K [OBLILIEHHIO
npousomwen B mMae 1921 r., B cenrabpe Toro e roja Ha4ajioCh
6o7nee pe3koe MNOBbILCHHE. B 3TOM  NOBHINEHHH BBHIAAIOIIYIOCH
pOJib Chirpasu UeHsl Ha puc. KoTHpoBKa BCEx COPTOB pHCa HCMBI-
Tajla MOBBLILIGHHE Ha 259%, W IeHbl puca B koHue 1921 r. Bcranu
Ha yposHe 1918 r., korjga (aBrycT) CEpHs PE3KHX MOBEILIEHHH
PHCOBBIX [[EH BhI3Bana ,pPUCOBLIC OyHTH“. [TOBLILIEHHE LIEH B KOHLE
1921 r. npunuchiBady AYPHOH MOrONE, BPEAMBINEH pacTyliemy
ypoxaio. OnHOBpEMEHHO HOpOXan u meak-ceipen. (,Daily Tele-
graph®, 20. XII 1921). - .

B I'epmanuu gBrikeHHE TOBAPHBIX l€H MOAYMHEHO oONpene-
ASOMEMY BAMSHHIO Oymaxuonenexsoro daxropa. [Tostomy rep-
MaHCKHE HU(QpPLI HE XapaKTEepPHBI JJsi° COBPEMEHHOTO IIPOMBILI-
JEHHOrO Kpusuca. OHM HHTEPECHHl C COBEPLIEHHO HHOM TOUYKH
3pPEHHs,—C TOYKHM 3pEHMs Pas/aralomlero BAMSHHS PacCTPOCHHOMH
CHCTEMBl JIeHEKHOro o6palenus. Mel npusesem TaGJaumy ToBap-
HBIX ONTOBHIX LEH MO HHAEKCY raseTsl ,Frankfurter Zeitung®.

1)

O6GuuH TOBApDHBIH HHLEKC:

Wnnexc MupHOTO BpeMeHH . . . . . 8,9%
Havano smBaps 1920r.. . . . . . 100%
5 HIOJIS 3 oo N st S Sy
] susapsg 1921r.. . . . . . 143
w tdhespans e L 5T
g mMapra S e v el

» TV, (R R b SRS
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Hagano mag 1921 r.. . . @ . 132%,

5 HIOHS SR i g DO ) S
A HIOJS : Al RN 2 ) 51
I aBrycra o Sy 2 A I 8610
" CEHTROPH A\ o o et il w164
,, OKTSIOpS US|
2 HORGPT . g o or e oo toge i 249
E nexabps o e R e I8
g AHBaps 19990 o et
5 deBpamd e s 362
. mapra el s S o
’ ampenst e SS9
i masi g b A bt e 7

HIOHS 2 A T

n

Ecan we B3sith cpeuue rofoseie uensl 1913 r. sa 100%,
TO INOcaeayloulee IBHXEHHE LEH JacT ,n.rm l'epmanuu  Takyio
KapTHHY:

1O13 n. =il 2 s A 00%

1914 r. (cpe;m 3a l'O,IL) 1545
suBapp 1921'r. .. v e 1626
anpenb |, T, eSS R 1
HIONB Y - T e e e
OKTAOPb % e e Pl i 949
HOA6pL o 0 ey e P O
gexabpe e LR F L e e (e
MHBAPPALO22 'T../ v o o yive) & 4 0 0090
QeBp@AIE® . 7 Sk I e =4 309
MapT S T el s e ABRR
anpenr ST RIS R S0 5899
Mau ol et AT DL 16372
HIOHB : = T PP R o1 0

Takum o6pasom, B Hauaste HIoHA 1922 r. OnNTOBHIE LEHBHI
B lepmanuu B cpennem Bepocnd B 68 pas mpoTHB YpOBHA JI0-
BOEHHOTO BPEMEHH.

IV.
Kpnsuc.

HeoGriuaitHasg TOproeBasi AenpeccHs H OCTPBIH IIPOMBILIJIEH-
HBI# KPHUSHC, BO3HHUKIIHE mo3aHeio ocenblo 1920 r., ¢ mopasu-
TENBHOK GBLICTPOTOI0 OXBATHIM BECh MM, BCE CTPaHEBl, 0e30T-
HOCHTEJBHO K PA3JHYHSIM B SKOHOMHYECKOH OOCTAHOBKE OT/Eb-
HBIX TOCYZapCTB, HEHTPANbHBLIX H BOEBABIIMX, MOOEIUBIIHX U NO-
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6exaennpix. [Tousoil aust pasBuTHS KpusHCa GBUIO HENPEPHIBHOE
MIOBBILIGHUE TOBADHLIX IEH MHocie OO‘IBJIEHHA MNEPeMHpHs Ha
3anagHoeBponeiickom (poure. STO NOBHIIEHHE OCOOECHHO HH-
TEHCHBHEIM GBUIO B TeX CTpaHax, rie Bamora Oba HauGosee
yCTONHYHBA M OTKYJd, T/aBHBIM 00pasoM, TOBAaphl LW HA MHPO-
BOH pHIHOK. [TOBbilIEHHE TOBAPHBIX LeH JOCTHIAJ0 TAKOrO ypPOBHS,
KOTOPBIH MPEBOCXOLHI MOKYNATENBHYI0 CIOCOGHOCTH 0GEIHEBIIHNX
OT BOMHBEI CTPAH, OKA3aBIIMXCH HE B COCTOSIHHHU NOKYNaTh C/IHII-
KOM JOpOTHE, XOTsi M OueHb HyXHbE, TOBapsl [losromy, npu
HEYTOJIGHHOM TOBADHOM TOJIOJle, COB3JAHHOM BOHHOIO, BHE3ANHO
B NPOMBIIVICHHBIX CTPaHAX BOSHUK KDHSHC ,NEpEenpoH3BOACTBA‘.
BrICTphIi POCT TOBApHBIX LEH COKpAllaJ eMKOCTh KaKk BHYTDCH-
HHX, TaK W BHEINHHX DHIHKOB H CTABHJ NPOMBIIIVIEHHOCTh Py~
KOBOJASIINX CTpaH B G€3BLIXOJHOE MojoxeHue, OUarom KpHsuca
oka3anach BeaukoOpuUTaHH$, OPraHMYECKH CBfA3aHHAA CBOMMH
SKOHOMHYECKHMH HHTepecamu co Bcem wmupom. Ho nawano xpu-
3uca OBUIO MOJOMKEHO B NOHMH, OTCIOZA, NOAOOHO CHIBHOH 321H-
JleMHH, KDH3HC MONOJ3 MO BCeMY MHDY, OKOHHUMB CBOH neuaib-
HBUA Mapil Ha APYroM Kouue csera—s Aprentune, B SlnoHun
SKOHOMHYECKUH MOKAp 3aropenics B OOMACTH TEKCTHIBHOH MPO-
MBIIVIEHHOCTH. Bo BpeMsi BOAHBL, KOr/Ad \€BpPONEHCKHE NPOMbI-
UIHHbIE CTPAHBI BCIO CBOIO 9HEPLHI0 YCTPEMHJIM HA moJe GHTB,
AMOHCKAad TEeKCTHIbHAS NPOMBILJIEHHOCT, BOCHONL30BANACch OMmy-
CTEBLIKMM MECTAMH HA MUDOBOM pbifke. [IpexpalieHue e BOHHDI
M OCBOGOKJIEHHE MPOMBILIIEHHBIX CUJ €TaphiX HHAYCTPHANBHBIX
cTpaH st nenell cHaGXeHHsh, MHPOBOTO DpLIHKAa MNPENE BCEro
YAapUIO IO HOBBIM MOSHIMSAM MOJOJBIX CTPaH, 4TO HEMHHYEMO
NPUBOJMAO K COKpamenuio HX mpoussoxcTsa. Tor akr, uTo
[MOCACAHUM STANOM B DAacnpOCTPAHEHHH Kpu3uca Obvia ApreH-
THHA, OGICHSETCS XapPaKTepOM OTHOIIEHHH ADPreHTHHBI K MHPO-
BOMY pBIHKY. ApreHTuHa NOCTaBAsiia MNPOJAOBOJLCTBUE H CEIPLE,
B uem 6nia B EBpone ocoO6eHHO OCTpas HYXHa, H OT npuobpe-
TeHus STHX TOBapoB EBpoma moraa OTKasaTbCs, JHIIb HCYEP:
maB BCe MOKymaTenpHble cuapl. OnHAa M3  AHIVHACKHX (GupMm
(Harrods), padoraomnux B AprenTHHe, Tak 06'CHSIA MONOKEHHE
Jes B 3T0H CTpaHe B CBSA3H, C MHPOBLIM KPU3HCOM. B npOMBILIIEH-
HoM CHaGxenuu Aprentunbi u3 Espomsr B teuenue 1920 r. cranu
BO3HMKATH HOCTOSHHBIE OCJA0KHEHHS. APreHTHHAa, KaK W JIpyrue
CTpaHbl, B TOBAPHOM OTHOIIEHHH CUJIBHO HAr0JI0Aa/nach BO BpeMs
BOMHb!., [IepPBEIR MOCHEBOEHHbIH CIPOC Ha TOBaphl OBIT TaK HH-
TEHCHBEH, TaK JKaJeH, 4To OH HEn30exHO NOrHax HeHbl BBEPX M
JOBEJ MX JI0 TAKOTO YPOBHf, HA KAKOM OHM HHKOTAA HE ObljH.
3aBoar ¥ (pabpukn OLIIH 3aBaJEHDLI 3aKa3aMu; JJS BBEIIOJIHCHUS
ApreHTHHCKOrO 3akasa B Axraud Tpebosanoch, Hamp., 12 mec.
W IJIOC 2 Mecsina Ha TO, 4TOOBI MOrpy3HTh TOBaphi Ha KOpabie,
OUMCTHTH WX NOLMIMHOA U xocrasuth B Bysmoc-Aiipec. Camo
c06010 pa3yMeeTcs, 4TO TaKHe 3aKasbl LETAKOM MPUXOANIOCE
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KenaTh HAa yCIOBHMsSIX npomeimiennukos. Ho nojxo6Hoe ION0¥Ke-
HHe He MO0 OBITh AJNHTENbHBIM: OHO MPOJAOJ/IKANoCh JHIIE 0
TOTO MOMEHTA, KOrJa Nepsblii HEOTJIOXHBIA Cnpoc OB YAOBIE-
teopen. Torja o6miasi TOproBas CHTyauus Nperepneia, 6es xa-
KOTO-MU60 TPEAYNPEKICHUs, PE3KOe H3MEHEHHE, 4TO OBNIO He-
U36eKHEIM OTBETOM HA CAMIIKOM BhICOKHE INeHul. [IpOMBIIIeH-
HOCTB JIMIIOM K JIMIy BCTPETHJIACH C MpEeKpalleHueM 3aKasos, C
uX COKpalleHueM, OblIa BBIHYXJAEHA NOHTH HA KOMIPOMHCCHLIE
CHENKH, TIOCYHTATHCSl € HEMAATEXECMOCOOHOCTHIO S3aKA3UHKOB, C
cokpauleHieM GaHKOBCKHX KPELHTOB, BaKPEITh (habpuxu U 3a-
BOJBI HJIM PaborTaTh C COKPAU(EHHBIM PabOYHM BPEMEHEM. Onuo-
BPEMEHHO' KYIIlbl, ,3aTOBAPUBLIKECS® B MEPROJ HAMPHKCHHOIO
crpoca, GBIIH BEIHYXIEHEL PacnpoiaBath CBOM 3amachl Ha TyrHX
PHIHKAX, 9TO NPHBOJHMIO K GHICTPOMY MalEHHIO LEH. B kauecTse
MINOCTPAIME OBICTPOTH NANEHHs LEH MOXHO yKasaTh XOTH Obl
Ha caenytomuit npumep: 31 wmionst 1920 r. Tosapbi OHOH KOM-
NaHUA ObLLIH TNOTPYXKEHBE B AHINIHH JVISl OTEDaBKM B IOxuyI0
Amepuky. Ilo HakmaxHOA OHH crounn 290.000 ¢. cr., HO Npexe,
yeM OHH yCHend NOWTH IO MECTa HasHAuEH¥s, MX MEHa yraid
no 47.000 &. cr. (,Times*; 200.XI1. 1921).

OnMH #3 NPOMBIAEHHBIX JeaTened AHMIHH CJAEAYIOWUM
06pasoM OMMCHBAET HAYAN0 KpuU3uca B TEKCTHALHOH NPOMBI-
[LIIEHHOCTH. 3aMHHK4 Havgajach € UMNOpTepa CHIpOro MaTepHald,
3aKyNUBLIEr0 CHIPBE MO BLICOKOH LEHE. Jlast 8aKynok OOBIYHBIX
nopuuii ToBapa Mo XOPOKABUIMM LEHAM HMOOPTED ECTECTBEHHO
HyX)a/ics B Goaee 8HAYMTENBHBIX KOJIMYECTBAX KarMTala. ITps-
TUBIMK GBI CHEYIOUEM MO O4YepejH, KTO OUyTHJI TPYyAHOCTDH
NOMOXKEeHUs, TaK KAk OH JOJiKEH OBNI FOTOBHUThH NPSIKY H3 OYE€HD
noporo marepuana, Jloporas mpsbka nepemaa K (abpuxanry-
Tkauy ¥ GaOKWpOBana ero. PaGpuKaHT TKaHE# B CBOIO OuEpEib
610KHPOBAJ ONTOBOTO Kynua, ONTOBHK—PO3HMYHOTO TOProsiad
1 Kopabeabluka. Takoe nocTynaTeJbHOE JABHXKCHHE 6bin0 mpe-
pBaHO Grarofapsi ABYM OGCTOSTENbCTBAM: TPYAHOCTH HAXOIHTDH
cpemcTBa A% 060pOTA M NPOBajy B TOProBie B CHIY MNalaBIIHX
nen. Ecau 6B moporde TOBaphl B KOHUE KOHLOB TEPELIH
B pyKH notpeGurend, TO 9TO 03HAYanO0 Obl, UTO BCE WICHHL TIPO-
MBIILIEHHOrO coo6miecTsa 6ojee HaM MeHe 6Jaromoay4Ho pas-
Bsi3aNMCh OBl C HUMHM. D10 npuRecno 6w obaerdenne H (u-
HAHCOBOH HATAHYTOCTH, Tak KaKk OaHKH 6piin OBl B COCTOAHHH
cCymuTh JeHer eumre Goapme H BCE (bupMe! BolaM Obl B CBEXHE
cornamesus. Ho poporoy ToBap HE AOWIEN IO rnorpeburens, Ko-
TOpOMY OH OBl COBEPIIEHHO HE MO KapMaHy (,Glut of cotton
goods. Continent too poor to buy®. ,Times*. 31. XII. 1920). Ban-
KOBCKHE CCYHbl NMOZA TOBapHl OCTaIHCh HEONMPABAAHHBIMH; JHKBH-
AMPOBATH 3a/0TH OBINO NOYTH HEBO3MOMNHO. B Amepuke GaHKOB-
cKue Kaepku 6erand MO yauuam, TIIETHO OTHLICKHBAas IOKyna-
Tejeli Ha 3aJoieHHble ToBaph., K KpH3HCY NPHUMEUIMBAJICA MaHU-
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YeCKHH 3IEMEHT, YCKOpPABIIME ero pasutHe. [IpoMEIITeHHBIH
KPM3UC, BOBHHKIIMH Ha NOYBE TOPrOBOH HENPECCHH, OCJONKESJICH
(DMHAHCOBBIM KPH3HCOM B 06J1aCTH KPATKOCPOYHONO KoMMepue-
CKOTO KpeauTa.

B pesyiabrate TeKCTHJILHAs, B OCOGEHHOCTH XJOmMYaroby-
Ma<Hasl, IDOMBIIIIEHHOCTL, OKa3ajach BO BJAacTH Kpusuca, Us
9TOrO KpH3HMCa €€ He CMOIVI0O BBIBECTH pe3koe NajleHue IeH,
HACTONBLKO pesKoe, uTo, Hamnp., B Awuraua B mapre 1919 r.
TEKCTHALHBIE I1€HB ObUIM B IIECTH Pas BHIILE JOBOSHHOLO YDOBHS,
a B 1920 r.—roasko B Tpu pasa. [loxynareast He GBNIO M NpH
ynaBmux leHax. [isg aHrauiickoil TEKCTHIBHOM MPOMBIILJIEHHOCTH
Ba)KEH CNPOC BOCTOYHBIX M apukaHckux crpad. [aa xapaxre-
PHCTHKH 3TOrO CHpOCAa NOKa3aTeJbHB LH(QPLI aHIIMHCKOrO TEK-
CTHJABHOTO BHIBO3a, B MUJJHOHAX KB, SIDJOB.

1920 r. 1921
B HUnnuio 1.291,9 990,5
, Kuran 4244 195,6
, Erumer 281,56 181,0
» Typuuio 250,7 53,0

[Tagenue cmpoca MpOH30IINIO MO BCEH JIMHUH DVIABHBIX [0~
tTpeburened, JlanpHeilnee TNOHMKEHHE HeH Ha MaHy(daKTypy
0Ka3aJ0Ch HEBO3MOXHBIM, IVIABHIM 06pasoM MOTOMY, - 4TO ame-
pukaHckuii xuonok B 1921 r. cran Aopoxath: B Hadane rozia
¢dynr xuonka croun 10,68 nencos, B koHue—yxe 11,71 nenc.

Henpeccust B 064acTH TEKCTHABHON MPOMBIIIEHOCTH OKa3a-
Jlach BCEQOIIEH, 4TO MOKHO BHIETH H3 CACAYIONIHX JaHHBIX, I€PHO-
JHYecKH TMyOJuKyeMbix cexperapeM ,International of Master Cotton
Spinners and Manufacturers Assoeiations*. Mer 6epeM JaHHBIE HA [Ba
mMoMmeHTa: Ha 31 anBapa 1921 r. u 31 HIJIA TOro Xe roja.
Ta6unuia nokaseiBaeT pasmep COKPaLlEHHOTO MPOU3BOJCTBA BCACK-
crBue cucremsl ,short time®, r.-e. dabpuku paboTanu He MOA-
HOE KoJu4ecTBo paboyux yacoB B Hememo. [lepeBoas 310 ,KO-
POTKOE BpEMsi® Ha yaChl W HEIENH, MOJydyaercd, YTO CTATHCTH-
gecku (pabpuxu He paGoTany B TEUEHHE roja OnpeleieHHOe Ko-
JHYECTBO Henenb H 4acos.

®abpuku He paboTand B TeYeHHE:

BTOpOro nojay- nepsoro noay- BTOpPOro HDJ’!y-
ronl:m 192()”}[". romaa 1921 r. ropns 1921 r.
B Anrnuyu 6 Hegenb 12,9 Henens 6 Hemennb
u (DPEHU.HH 2,3 » 619 n
» Iepmanun 7,0 5,4 4
» Hcnanuu 2 (R 9,1 .
» DeJbruu 5=t 120y
, lBeitmapun 1,4 3,4 &
» SITIOHHH 0,0 DA
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CornacHo Toro ke oryera, Ha 31 mions 1921 r. BO BCEM
mupe 6bwio 152.317 ThIC. BEPETEH, (8 1913 r.—143.500 THIC.), U3
xoux B pabore Gouio menee 130 maH. [lonyroxosoe moTpeodie-
HHe XJIOOKA CHpLA B NOMYTOAUE, OKOHUMBIIEeCs 31 HIous 1921 r,,
cocTaBuio 7.357.212 kun, M3 KOMX MPUXOJAUIOCH Ha JOJIO:

BeaukoGpuranny  630.230 xun. Ppannuu 251.935 Kur.
epMasuu 457207 ia Uramuu 289.044

Hcnanuu 176529, Benbruu  82.286
Hunun 904.181 Simonuu  171.664
C. lIratos 2.540.000

Kak nokasmpaer rtabauma ,short time¢, noaowenune B
MHPOBOH X/IOMYaTOOYMAXKHOH MPOMBILIEHHOCTH B TeueHHe Mep-
Boro noayroxus 1921 r. BeckMa pPesKO YXyJMMJOCH TO cpaB-
HEHHIO C NpPENIIECTBYIOWUM IOMIYroHEM. B oco6eHHOCTH pasH-
TeNbpHA NepeMeHa B SINOHHH, TeKCTHABHBIH KPH3HC KOTOPOI,
KaK MBI CKas3aau, ¥ GBI CHTHAJIOMuK MHPOBOMY KpHSHCY. Ta xe
camasi Ta6aMIa NOKA3biBaeT, 4TO HAa (DOHE BCEOOIIEro yXyXume-
HUSI B NOJIOMKEHHH MPOMBILEHHOCTH HEKOTOPOE YJYHIICHHE Ha-
CTYNUJIO JHIIB B 07HON ['epManyy. Sror (dakT UMEET KPyNHOE NnoKa-
sareabHoe sHauenne. OH CBHAETEMBCTBYET O TOM, YTO CTPAHBI C Ma-
JAlomIeH BaMOTOMH He TOMBKO HE MONNaKCh BAHAHUIO MUPOBOTO KpH-
3uca, HO BHEUIHE KAK ObI yJIydullHAW CBOIO MO3HUKIO HAa MHPOBOM
puinke. Takuy cPpanaM yJanoch MOANEPKATH Jlayke pasBHTh
CBOIO NPOMBIUIIERHOCTh 3a CueT COmTAa HA BHCIIHHC DBIHKH.
Boabmem, Hanp:, [loapmly, BHEWHAA TOPTOB/A KOTOpPOH YyBEJHU-
yMBaach (OJHOBPEMEHHO C Pa3BHTHEM MHPOBOrO KpH3uCa M Ma-
JeHueM Kypca NMOJLCKOH Mapk. BOT HEKOTOPHIE MaHHLIE O MOJbL-
CKOii BHeIIHeH Toprosie (Mo op@uuuanbHEIM (aHHBIM, , Jagranieny
handel towarowy polski w latach 1920 i 1921). B TBIC. TOHH:

Bsos. BriBoa.
nepsoe noayr. 1920 r. 1.908 209
BTOpOE . » 1.622 411
nepsoe  , 1921 r. 2.470 878
BTOPOE " 3 2.370 1.149

B sroff Tabauie pasUTEJbHB MOKA3aHUA OTHOCHTEJLHO
ypesBHIYAKHO GHICTPOTO YBENHYEHHs BhHBO3A, 4YTO H SBIICTCH
70KA3aTeNbCTBOM BJMsHHSI OOECIEHeHHs MOJBCKOH A MapKu, KO-
TOpAsi BHYTPH CTPaHbI 00ECHEHHBANACH MEJICHHEE, HEWEIH B OT-
HOWWEHHH HHOCTDAHHBIX BAmOT. UrO )K€ BHIBO3W/A [Tonpua?

(TbIC. TOHH) Jlec Hedrs Llement Caxap Kaprtod.
1-0e moayr. 1920 r. 19,8 26 13 0,2 96
2-0e  — 3 82 113 27 15 4
loe — 1921 . 296 113 35 Y e

2oL A= - 061 215 39 12 22
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7. €., TIaBHEIM 06pasoM, CEIpb€, KOTOpOE 3arpanniia ¢ BBITOJL0H
st cebsi MOKynajsa Ha JeIeBble NOJLCKHE MapKH. Ho B TO# Xxe
MOABCKON NPOMBIINVIEHHOCTH OTAEJbHBIE OTPACHH, Kak, Halp.,
TeKCTHAbHAS, 3aJbIXaJACh OT OTCYTCTEBHS KaK BHYTPEHHEro, TaK
W BHEILIHETO COBITA.

Eeany majaicinas BajqoTa crocobyad ralbBaHHSHPOBATH BHELI-
HIOI0 TOPTOBJIO, @ Yepe3 Hee W BHYTPEHHIOW NPOMBIIIICHHOCTD,
10, Ha060POT, MONBITKA MOAHSTH YNABUIYIO BATIOTY HeHa6exHo
BLI3LIBAET CEPhE3HbIE SKOHOMHYECKUE OCNOKHERNS, H NPEAJIE BCETO
yjaapseT no- BLIBO3Y H IO 5KCIIOPTHON NPOMBIILIEHHOCTH. B TOM
OTHOIJEHHH XapaKTepeH HENaBHHA ONBIT Benrpun. B axcxaane
OPUTAHCKOTO KOMMEpYECKOro arrame B Bynanewre, oy GanKo-
pagHoM B Mae 1922 r., TOBOPHJOCH, YTO 3KOHOMHHYECKOE II0JIO-
)enue Benrpus 66110 He TONbKO HEHOPMAAbHO, HO JAXE HE 651710
Hajexsl Ha ckopoe osgopopaenue. 1921-ii rox ans Benrpun
6LLT cAMBIM Tsxeamm co Bpemend 1914 r. MiHO OblIO OXH-
aTh HACTOSIIErO SKOHOMHYECKOrO HecYacTbs M OTHAJCHH BO3-
MOJKHOCTH XO03#fiCTBEHHOTO NPOrpecca HA HEQNPEACeHHOE BPEMsL.
W tonnpko Becha 1922 r. mpHHEcsa HEKOTOPOE YilydUICHHE. Ta-
JHenelM yHaapom Jjs BEHIrepCKO# 9KQHOMUYECKOH XH3BH Ona
MONUTHKA HexaBHEro MUHMCTpA (PHHAHCOB, NOJBABIIETO K BECHE
1921 r. Kypc Benrepckoii Kpoubl. Kak TOJBKO Kypc OBl HOAHAT,
10 HeMEeLIeHHO NosBUAach 6e3pab0THIa, 0053aHHaA CBOXM NPOHC-
xoxcienneM ToMy (akTy, uTO. TOBaphl M ChIpbE, 3aKYMIEHHDLIC
B_TO BpeMs, KOraa 3a (yHT CT. DJATHIH 2.000 xpoH, He MOTJH
GHITH NpojaHbl Ges y6bITKa, KOLA@ KYypC BCTall 800 kpoH 34
1 . cr. ¥ayuuranach mosuildsi KPOHBI—YXYJLIAN0Ch HON0XERHE
KYMUOB H NPOMBILIEHHAKOB. \EJUHCTBEHHO, KTO HSBJCKAl BEI-
rOJy OT yJAyylleHHs Kypca KpOHEI, STO—Trpynna YHHOBHUKOB H
auL ¢ (uxcuposanHBM 10x0x0M. ITocaencTBHeM HEYCTOHUMBOCTH
KpOHE! OBla Bceobuias Tsra K Gupxesoli cnexyaauuy. Jpyram
adexrom ObIO CTPeMICHHE AKIHOHEPHBIX KOMNaHUH YBEIHUHTH
CBOM KAMWTaAkl JJ1si TOro, 4TOGH MOKPHITH BO3POCIIHE PACXOJBL
M KCTaTH 15%-Hbli upessbuaiinblii Hanor. B OIHOM Bypanewire
3a TOJ KANWTANbl AKLWHOHEPHBIX KOMIAHWH ObUIK yBEJHHYCHH Ha
700 MMMI. KDOH, a. €c/d B3STb BCIO [POBHHUUIO, TO . FOJIOBOE
yBEIHUCHHE AKIHOHEPHbIX KAMHTauOB COCTABUT 875 MJH., T.-€.
ceime 100%. (,Daily Telegraph, 18. V. 1922). B TakoMm X€ I0JO-
JKEHUU OKasanach i [Toablua, KOIAa OHA C oceHH 1921 r. noAmsia
Kypc cBoe# mMapku ¢ 27 ThiC. 3a 1 d. cr. no 156 ThiC. TeKCTHIb-
Hast MPOMBIMIIEHHOCTH [ToabIiy OCOOEHHO PESKO OIIyTHJA Ha cebe
yZap BaJOTHOrO (axropa H GespaGoruna Cpasy yBe/HuuIach.

Ecau crpaHbl ¢ NanaiolieH BaJIOTOH JAOBOJBHO YCHELIHO
MOTJIA NPOTHBOCTOATH BIHMsIHUIO KpH3HCa, TO, Ha060pOT, CTPAHBI
C BBICOKOIO BAMIOTOIO [EPEXUBAIY KPUSUC OCOGEHHO 60JIe3HEHHO.
B stux cTpanRax samioTHOE 61arononyuue 6510 OAHHM U3 (aKTO-
POB, OCJAOKHSBIIMX OGIIYI0 3IKOHOMHYECKYIO CHTYalMIO. B kaue-

Eppolia BO BAACTH Kphiucd. 3
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cTBE NpUMepa MOMKHO OCTaHOBHTHCS Ha 30J10TOBaMIOTHON CTPaHE—
[1Ipefinapuy. B HACTOAIIEE BPEM mBefinapckuil (hpank—ayHsias
vonera B Espone, mopon C yCIEXOM conepHuyaoias co BCe-
MOTYILAM JO/IapoM. K ToMy daKTy, T.-¢. TOMy 00CTOSITENbCTEY,
uyro IllBefiapus 06aazaeT BeCbMa BHICOKOIO BANIOTOl, Cleayer
rnpunucath 0cooyio 60s1e3HeHHOCTE KpH3uca B mBeHnapcKon npo-
MBIIIJIEHHOCTH.

[lIBefinapckasi MPOMBILIVIEHHOCTD JKMBET M JBILIET 3KCNop-
TOM, MpHUYEM OrpOMHYIO pOJb B €€ BHIBO3€ WIPaloT TOBaphl, HE
COCTABISOLME NPE/METOB NEPBOH HeoOX0AUMOCTH, Hamp., Hackel,
KpyXeBa, KOHCEPBUPOBAHHOE MOJIOKO, LIOKOJal, MEeTaJIHIeCKHE
u3jeadst ¥ T. . OTH TOBAphl Ha LIMPOKOM MHPOBOM PBLIHKE
MCparT poJib I[PEAMETOB kom(opTa, POCKOIIM, H, MPH 3aMHHKE
B jenax, OHY B MEPBYIO FOJOBY HCHBITHIBAIOT HACTYIJIEHHE IO~
X0# morofpl Ha PBIHKC.

B OTHOIICHHH [0Ka3aTENbLHOCTH MOSHIIMH npeaMeros poc-
KOLLIH, 0cO6eHHO HHTEPECHB 6 pUJIIHAHTBL. C yxyZxmwenuem OOIIEro
HONONERHUS! €] HA MHPOBOM DBIHKE OpWIIMAHTOBbIA PBIHOK 0CO-
6eHHO paccTpanBaercs. [Tocne ‘B3pEIBa BOHHLI PEKOPIHLIM roJIoM
066K Gpuanaantos B 0. Agpuke Obr 1917 1., KOTZd HX
6p10  106mTo 2.902 416/ KapaToB. Tlo BOWiHBi, Hamp. B 1913 T.
¥x 650 H06siTO 5.537.830 Kaps H NMpOXaHO MO 43 wuan. 8 neHc.
3a Kapar HeoGeNdHHOTO KaMIi. B3pblB BOMHEI HAHEC BTOH MPO-
MbIICHHOCTH  JKECTOKMiAL, yAap; 0T KOTOPOro OHa NOAYONpPaBH-
nace aumb k 1917.r. B 1918 r. kapat CTOHT 54 m. 9 m. B 1919 1.
{leHa MOJHS/IACE, KAK K Ha BCe APYrAc TOBapHl; Kapar, B CPE/HEM,
nponasancsi no 101 ut, GuiI0 nponano 2648.931 xap. B 1920 r.
lleHa BCTaJd elle Aemie—117 wwan., B CPELHEM, HO IPOJAHO
ObIIO yXKE MEHbILE, 1.765.993 kap. B 1921 r., KOria KpHSHC
jan cebst MOYYBETBOBaTh BO BCEil CHIE, po6bi4a 6pHIIHAHTOB
B 0. Adpuxe ymana 10 806.648 kap., W3 KOHX MDOLAHO OBIIO
peero 530.106 kap., B CpeiHeM, IO 81 1w, 7 m. 3a Kapar. »South
African Mining and Engineering Journal®, (mur. ,Daily Telegraph®,
3. V. 1922), coobuaer, 4TO pasHuua MEexAy nudpamu KOOBIUH
¥ NPOJaXHU MOKaspBaeT, 4TO MpoAaka 6puia OTpaHUdeHa U LEHE
He [O3BOJSIM (CHHIHMKAT) OMyCKaThCH ke 81 w. 7 m. IIpo-
MbIIIEHHOCTH MEpPEeXUBaeT OCTPbIH MOMEHT H Koe-KaK cracaercs
TOMBKO YCHAUAMM CHHAMKATA.

Boaspamasch k llIBeLapany, OTMETHM, 4TO 30eCh IPOMBIIL-
JIeHHBIH KPHSKC, 0GOCTPEHHBIH MO BLICOKOTO Npejena MpoBanoM
BHEMIHEeH TOProB/H, MPHBEJ K 6eapaboTHIle, KOTOpas BCe YBEMHHil-
panach B Teuenue 1921 r. u HE mepecrapand Bospacrath B 1922 r.
B saupape 1922 r. B cTpane, C HaceJleHHEM B 4 MHL., 6eapaboT-
HBIX 6B110 OKOsO 146 ThIC., M3 HUX oKxono 97 THIC. COBEPIIEHHO
6e3paGOTHEIX @ OCTAJIBHBIC paGoTaid TOMBKO UacCTb HE/e/d
(short time). Ha xoHen oxTabps 1921 r.—134 Toic., Ha 1 Jek—
137 Toic. TloCTENEHHO yBEMMINUBACTCA Macca coBepiueHHo 6e3pa-
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GOTHBIX 32 cuer uactuuHo OGespaGorubix. [lo ceegenusm ,The
Economist® (11. II. 1922), B Havane ¢espans 1921 r. B Ilisena-
puM B CHrapHO# NPOMBILIIEHHOCTH Obvio 287/ 6e3paboTHBIX
gactuuHo u 13°/, cosepmenHo 6e3paboTHHX. B KoxeBeHHOM
MPOU3BOACTBE—!/, paGouux paGOTAET KOPOTKOE BpPEMS, B CamoK-
HoM—paborano 50°/, paGouux. B menKoBOH NPOMBIIIIEHHOCTH
351/,%/, pabouux paGoraeT KopoTkoe Bpems u 10°/;—CcOBEpIIEHHO
6e3 paborhl, B XJ0n4aToGyMaxHoi—19,2°/, 6e3pabOTHBIX; MOJO-
JKEHHE KPYXKEBHOH NDPOMBIIIIEHHOCTH HACTOJBKO IVIOXO, YTO HE
HANTH Jake OAHOro paboTAolIero npeanpuaTus. B GymaxHOH
npOMbILIIEHHOCTH 40°/, 6€3pabOTHBIX, B Bsi3anbHON—40%/; uacTUUHO
u 5%, cosepmenno Oespabornbix. Mckiouennem ABIsSIOTCA MpeX-
NPUATHS MIEJIKOBBIX JIEHT M COJOMEHHBIX INIAN; SKCOOPT ITHX
TOBAPOB JIOJAEPKHUBACTCS Ha BBICOKOM YDOBHE.

BhicOKasi BajlTa ¥ BHICOKHE 3apabOTHBIE I[WIATBI 3aKphl-
BafOT MBEANAPCKHM TOBapam JOCTYN Ha BHemmnHe peinkd. CTpaHa
JUINAeTCs BO3MOMKHOCTH BHEIHEro cOmiTa H OJHOBPEMEHHO BHI-
HYJKAAETCs] BBICOKMMH, INOYTH 3aNpeTHTETBHBIMY, MOLIMHAMH
OrpaX<AaTh CBOW BHYTPEHHHH PHIHOK OT HAM/LIBA GoJiee Jelre-
BBIX TOBAPOB M3 [OCYAApPCTB C JEIIEBOK BAJIOTOM. [Tapa msei-
napckux nepuatox B Komue 1921 ricrouua, Hanp., 3 paska, a 3a
5 (. 80 caur. MOXHO ObIO KYIHUTD (10 X HHY IEPMAHCKHX I1€p-
yatox (,Times®, 22. X. 1921). AHajnOTHYHYIO KAPTHHY MOMHO
HAGMOZATH ¥ B JApYruX (BHCOKOBamoOPHBIX crpaHax. Hanp.,
B BemmKoOpuTanuy Oblin CIeNaHbl CEPBESHbIE NONEITKH 0CBOGO-
IuTECS OT repmanckux nepuyatox. 'Ho B 1920 u 1921 rr. BBO3
rEpMAHCKUX NepyaToK’ HenpeCTanHo yBeIHYnBaiCsL. ,lepmaHckue
nepyatky Mel npoxaem mo 16 muut 11 neHcos MoxuHa,—sas-
BHJ OJHH AHIVMHCKMI Kynel,—aHIJIHACKHE XK€, KOHKYPUDYIOLIHEe
¢ HEMH,—110 23 m. 9umencs® (,Daily Telegr.“, 21 XIL 1921).

O ToM, Kak BamoOTHBE (akTOp B CTpaHax C BBICOKOH Ba-
JIOTOH OCHOXKHSI MOJOXKEHHE NPOMBIIVIEHHOCTH BO BpEeMs KpH-
3uca, MOXHO CyAHMTb MO TPUMEPY H3BECTHOH LIBeHNapCKOoi MO-
nouHO-moKOManHok Gupmb  Hecrue. B sroit crapoit Qupme
yuacTByeT H AaMEpMKAHCKWH KamuTan H ee cpeime 60 (habpuk
pasGpocansl no Espone u Amepuke, H TakuM ob6pasom’ (upma
MOZBEpKEeHa B MOJHOM Mepe IEHCTBHIO KONEOAHUSt U IaJeHHH
caMBIX pasHooOpasHex BanoT. B 1921 r. ¢upma BHepBEE M10-
HEC/a 3a MOJBEeKa CBOeH paboTsl GONbIIOH YOHTOK B 93 MHILL
wB. (pPaHKOB, B TO BpeMs, KaK B IPENIIECTBYIOIIEM TOXY OHA
umena npubee B 311/, mua ¢p. B 1921 r. sra Qupma, kpome
MOKA34HHOr0 BHIIE yOsITKA, [OHECHd, B NpHAady, YOLITOK
B 14 Mun. (p. MO CBA3AHHLIM CHEIO NPEANPUSTHAM 3arpaHHIEH.
Y6rTOK (QUPMBI caarancs U3 CJeAYIOIUX HHTEPECHBIX BEIHIHH:

[0 TOPrOBJA€ . . . - - + o - - 32,2 MaH.
Ha}{ypce..........S(},S,,
obecienenne 3amacos . . - - . 30,1
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1 310 B TO Bpemsi, Korza 000pOTH (upMbl YBETHTHIACH 60-
jee yeM BJBOE NPOTHB XOBOEHHOrO BPEMEHH (,The New States-
man®, 6. V. 1922). OGecuenenue 3aiacos NpHBOLHIO K TOMY, YTO
GaHKOBLIE KPEIMTHl JENaluCh BecbMa Caab0 Wi COBEpIIEHHO
Heo6ecreueHHbIME, OAHKH BBIHYXKATHCh COKpamarh KpeAHThl U
NPOMBILIVIEHHOCTb. CTPajaia OT OTCYTCTBHA 060pOTHBIX CPEACTB.

B pendant k mcropud (upmer Hecrae BecbMa HHTEPECHO
NPUBECTH caydai ¢ HUPMOIO Nuwara Eliga Tea Fstates, anrsi-
ckuM dafimeiv npeanpusithem B Muzmun. 9ta ¢upma B 1921 r.
nonyuuna MNpuGeNL B 58  THIC. ¢. cr. npotus 16 T. . cT. B
[peAIlecTBOBABIIEM TOLY. B 1921 r. (upma BbiAana JMBHICHI
B 189, uero paHplle HHKOTAA HE GBLIO. 1o 06CTOATENBCTBO
0G'SICHSIETCS TeM, UTO CHIBHO COKPATUJIHCH H3JEPXKKH MPOMSBOJ-
crpa. B 1921 r. onu Gbwtu Ha (ynT uag 7,57 meHC. (f. 0. b)
nporus 13,47 m. B 1920 . CunbHOE COKpAlleHHE H3AEPHKEK
1poK3BOJICTBA 06513aHO GHIIO NALEHHIO Kypca HHAWHCKOH BaJIOTHL.
Kypc pymuu B 1921 . B cpeanen 6pin 1 . 4, a., 81920 r.—2 .
2. OGoporTs Ha3BaHHOH YaMHOM NIAHTAUMH B 1921 r. 6b11H
Menbiie 060potoB 1920 r.. HO (UHAHCOBBIE PE3Y/IbTATHL ropaszio
poire (, Times¢, 13. 1V. 1922), Jlauubid TPEMED XapakTepusyer
JAPYTYIO CTOPOHY neficTBés BaJIOTHOro (pakTopa Ha NPOMBIILIEH=
HocThb., BHICOKas BaaoTa (B CTpaHax C Najaiomied BajioTOIO MO-
Jyd4aeTt, TaK CKasaTh, HE3ACAYKeHHBIH NPUPOCT NPHGHIIH.
_ BricTpoe najmenue neH M leficTBHE BaJOTHOrO Xaoca MpH-
BeJi NPOMBILIIEHHOCT BBICOKOBAMOTHBIX CTPaH 1t oueHdb 000-
CTPEHHOMY KpH3HCY. ,Mbl NPOXMIA TOL HeoOpluaiiHOM Jenpec-
CHU, —4MTAEM B OTYETE AHIVIMNCKOH ¢upmsl Ch. Marsden and Son
(6ymara).—KCNOPT TNOYTH NEIHKOM NIPHOCTAHOBHJICS; [EHBl Ha
CHphE ynaud B TO BpeMs, KOrjid HAmM CKIdJABI GBI TOJNHBL
uM. Bywmara He Haxommia cObTa M Mbl BEIHYMCICHEL OB 3aKPHI-
paTh HA ZOATOE BpeMst Hauik (abpUKH® (,Daily Telegr.® 23. XIIL.
1921). B cBoem TrozoBOM OTHETE aurauiickass Qupma Bukkepc
KOHCTATHPOBAJa, 4TO Ha NPOTAMEHHH BCEro 1921 r: mpoxo/xa-
70Ch JEACTBUE TEX He6JaronpusTHHIX (PaKTOPOB, KOTOPHIE YrHE~
TAJH NPOMBIIIJIEHHOCTE ¥ B 1920 r. Ilagenue (ppaxTOB CO3AAJIO
cepbe3HbIe 3aTPYAHEHUsA JJs BCEX CY/LOBJIaI€NbIEB, NOBEAS HE-
KOTOPHIX U3 HUX 1O GanKpOTCTBA WIH NOCTABHB Ha TpaHHLE ero.
Bce aT0, KOHEYHO, OTPasHJIOCH H HA KopabaecTpoeHuH. 3aKassl
pau 6L NPHOCTAHOBJEHDBI, HIM B3ATHI 06paTHO, a B HEKOTOPHIX
cydasix BEINONHEHB! HA W3MEHCHHDIX ycaoBusiX, yOBITOYHBIX IS
3aBOJIOB, Jlpyrue CTpouTelbHbie (QUpMbL B Aurauy, 6Gnaroaaps
BLICOKOi 3apa6oTHOH naare u HHKOH NPOU3BOIHTENBHOCTH, MPH
BHLICOKOH TNPOU3BOJAMTENLHOCTH ¥ HHBKHX [ldTax Db CTpaHax
¢ HH3KOiI BamoOTOH, COBCEM OCTAJIACh Ges 3akas3oB (,Daily Tele-
graph®, 20, XIL. 1921).

TakuxX NPUMEPOB MOXKHO GbLIO 6Bl MPHBECTH OYeHb OOMb-
1oe Konugectso, ad libitum. AHanusupys AaHHBIC OTYETOB MacChl
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MPOMBILIIEHHEIX [PEANPUSTHA ARIIHH, ,The Economist® (14. L.
1922) saxniogaer cBow craTeio (,The Slupm in profits*) cnenyio-
HIHMY CAOBaMu: ,Mopanb 5TUX JAHHBIX scHA. [[OHIKEHHBIC TUBH-
JeHnsl GBLIM BHIUIaueHsl 3a cder pesepBos. Takas TakthKa He
MOXET MOBTOPsAThCs yacto“., OOmas KapTHHA [POMBILIICHHOIO
kpusuca B AHIVIMH XOpOWO ObuId o6pucoBaHa B PEUYH MNOJUTH-
yeckoro oparopa W. Runciman’a Ha aubepasbHOM MHTHHIE
B KoHHe 1921 r.: ,MOXHO /M yKasaTh XOTs Obl eAMHCTBEHHYIO
OTpacib, KOTOpas He HaXojunach Gbl B Xy/MIEM COCTOSHHU, HE-
weng B 1918 r? Haure B Black Country (mpoMbIIJEHHBIH
paioH AHIVIMH) ¥ Bbl HaHuere TaMm caabo paboTalol|e 3aBObI
¥ [OTYXIIHE [JOMEHHBIE NEeuH. Pa6oune CKJIOHHDBI JenaTh 60Jb-
ye yCTYOKH B Jefe MOHMKEHHUs] 3apaCOTHBIX LJAT, HO 3T0 HE
nomoraer. Crynaiite B llleddunpx ¥ Bbl YBHAWTE, YTO ONHH H3
CaMBIX [BIMHBIX TOpPOJOB B MHpE, Tenepb TaKKe 9HCT, KaK A
unrTon. CTalbHBE 3aBOIB GesieiicTBYIOT. 3jech 0e3 pabOTH
20.000 peryasipHbiXx pabouux M, BEPOATHO, OKOJO 10.000 nepe-
rynspubix. [Ipoxoxs janpime Ha CeBep, B ob6sacTh LIEPCTH, BB
Haiinere (aGpuxu, paGoraomue 6e3 NPHGBII ABa AHT B HE-
nemo. B Jlankammpe xaomnyatoGymakebie (adpHKH paGoTaroT
nBa pasa B Henemo, B ceBepOo-BOCTOYHOM AHIVINE 3aMep 9KCMOPT
yras u goku Gespeiictyior. B llloTnanmauu—ra xe cavas Kap-
Tuna® (,Daily Telegraph®, 19. XIL 1921). =

Tlauupie o 6e3paboTuug Jjydiie Beerd NOATBEPKAAIOT H
HIVIIOCTPUPYIOT KapTHHY BCEOGLIETO SKOHOMHYECKOro KPH3HCA.
QcTaHOBAMCS, e e BCero, Ha Beauxobpuranuy. 3mech, Npexae
BCero, 06paiaeT BHUMAHHE pPOCT 6e3paboTHIEl Cpeid BHICOKO-
KBau(pHIAPOBAHHBIX: PA60UNX, O00‘eIMHEHHBIX B H3BECTHHIE TP~
OHUONE. B 3Toi O6GaacTh 6e3paboTHUA JOCTHIAA TaKHX pasMe-
pOB, KOTOpHlE B MpOIIIOM HE HMEIOT MPEUCACHTOB. » Labour
Gazette® paet CHAEAVIOUIYI0 KapTHHY HIBHIKCHHA 6eapaboTHLb!
Cpean TP3N-IOHHOHOB, HE CUHTafA B 1921 r. 6acToBaBIUHX FOPHO-
paboyux, B MPONEHTax K OOmeMy 4HCIy padoumx:

B xoune: 1918 r./1916 r.[1917 ./1918 r.|1919 r.!1920 .[1921 {19221,
Aupaps . . . .| 22 0,6 0,3, | 1,0 2.4 2.9 6,9 | 16,5
Denpan 50 | 05 | 0;8 [ 09 | 28| 16 | 85 | 163
Magra . voooo | 19 (05 |03 - 120129 7 LL 10,0 16,3
Ripeaa. )i o6 | 10,8 |0 28211080 1176 44,0
Mase oo ave Sl vos [ oo | 0wl 2Bl Lk 92,6 L6
Hions ol 19| o5 | 04| 07| 1,7 | 1,2 281 | 157
Moaa . . . . .| L9 0,4 0,4 0,6 2,0 1,4 | 16,7 -~
Amryera . . .o 20 0,4 0,5 0,5 2,2 1,6 | 16,3 —-
Cemrufpn . . - .| 23 0,4 1,3 0,5 1,6/ 2,2 | 148 —
Orradpa . . . o 22| 03 11| 03 | 26 | 53 | 156 —
o R I T S I I 7 (S e e
Tera6ps - . . «| 26 0,3 1.4 1,2 | 3,2 6,0 | 16,5 —
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.Korjza 6e3paboruua Ccpeid Tp3A-IOHHOBMCTOB B MapTe
1920 r. pocruraa 109/, To ,The Eeonomist* (3. IV, 1921) nucam,
YyTO' 5TO ,A0BOABHO maoxo“. Ho ¢ 7Tex mop noaoxenue, Kax
I0KA3LBAET TAGIMLA, YXYAMANOCh BecbMa 3naunrenbHo. Ho
6espaboTHIla OXBATHIBAJIA; KOHEUHO, HE TOJBLKO TP3/I-IOHHORHCTOB,
a Bce Trpynnel U Kareropud paGouux. JlocTroBepHble AaHHBIE
HMEIOTCSl JAKIIb OTHOCHTEJbHO 3aCTPaxoBaHHLIX OT 6e3paGOTHILL.
Bor aBwxeHue Oespaboruusl B 1921 r. cpean sacTpaxOBaHHBIX
. pabounx, uMcA0 KOTOpHX onpeaensercd B 12.000.000.

1 amBaps . . . . . 691.103
O GHBADH & = 5 o o OLT2I8
28 ¢espans . . . . 1145710
24 mapta . . - . ., 1.355:206
20 anpeiT . . o 1799:242
LA FY: B SR S R G Koo
30 moRs. U oL L R171.288
29 wionist . . . . . - 15803.696
26 aprycra * ° s, 1.603.369
30 centsibpst .4 . . 1484.829
98 okrabpas 4 .. . . 1,554,973
2 nexabpd . & . 1.865.170

30 mexaGpst > . 1.885.300

Ha xoser zexabps 1921 r. xkpoMe ykasaHHOH MacChl 6e3paGor-
HBIX B Adriud Guuo eme 270.747 pabouux, 3aHATHIX TOJBKO
yacTh paGoueil Hegeam u 117.000 paboTaiOmUX HA OOLIECTBEH-
uplx paborax, B cpefe 3acTpaxoBaHHBIX 6e3pabOTHIA OXBaTH/IA
Ha komew 1921 r. oxomo 16% oOumie# mMaccel pPabOuHX,

TaxoBo Tozoxenue aena B Aurmun. [losoxenne Gespa6o-
THOB! B JPYPMX CTpaHax B nepeoil uereptd 1922 r. xapakrepu-
ayercsl, 10 MAHHBIM MEMOpaH/yMa, NPEJCTaBICHHOIO SKOHOMH-
yecKO# CEeKIHel TeHYe3CKoH KOH(EpPeHIHH, CIEeLYHIIUM 00pasoM:
B Tepmanun 200.000 6e3pab0oTHEIX, NOJYYdIOUHX [OMOLID; B Hra-
num, cudras paborammux Hemoanyio nenemo—800.000; B Ilses-
napuu—150.000; B Beaprnn—100.000, B Maunux—100.000, B Hop-
perun—40.000, B IlIperun—100.000, B [Toasme—200.000,

B C.-A. Coen. Illtarax 6espaGoTuiia, paBHEIM 06Pa30M,
BBIPAKAETCsl B KOJMOCCANBHBIX HU(pax, A0CTHras Juis BTOPOH MO-
goeunbl 1921 r. 6.000.000 uenosex.

B Tomnauzuu B 1921 r. 6espaboTHia mpuHHMaia OCOGEHHO
ocrpsie Gopuel, B Mapre u3 400 Thic. paGouux 63 paboTEl ObIO
14%, B ocoGeHHOCTH TOCTpajasja a/jMasHas TPOMBILIICHHOCTD
(90,8% GeapaGorubix) u chrapHasi—(27,2%) (,Voss. Ztng®, 8. X.
1921). K despamo 1922 r. mnosnoxenue yXyAUIHIOCE: MPOUECHT
Gespabotubix nojgsica no 23,9%.

ETui CTBEHHBIM HCK/IIOUEHHEM U8 OOLIEro NpaBuia ABJSETCH
®dpannusi, rie, 6aaroxaps KONOCCANLHOH apMHH H paboram 1o
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BOCCTAHOBJIEHHIO CeBepa CTPaHEkl, 6e3paboTuua BeIPaXaeTCs B HHU-
TOXHEIX pasmepax. He Bennka 6e3paboTuua B CepManuy, rae noj
BINSHUEM BAIIOTHOrO ()aKTOpa, HapUT JIKe-KOH IOHKTYPa, BpEMEHHO
cnacaoiiasi CTpasy OT OeicTBHii KpynHOH 6e3paGOTHIEL

o mMuHEManbHOMY Nojcuery, B Mae 1922 r. B Epone (55 0{0)
0Kk0410 4.000.000 6e3paboTHLIX, 2 BO BCEM MHPE—OKO0./10 10.000.000. B
JeHCTBUTEAbHOCTH, KOHEUBOo, 6e3paGoTHEIX 6oabiie. M B aTOH macce
Arozeit 6e3 paboTsl JIEXKHT OHA U3 MVIABHEHIHX NPHUMH 3aMEIICH-
HOFO BOCCTAHOBJEHHS MUPA, HCTOLIEHHOTO HEOGBINAHHOI0 BOHHOI.

[lo nosoay 3tux nupp Ppank Banjepnun B CBOEH CTAThe
Opporpunity for U. S. to aid Europe show* {,The Chicago Tri-
bune¥, europ. edition, 8. V. 1922) roBoput, 4T0, €CAH K Gespa-
GOTHEIM TPHCUMTATE M HX CEMEHHBIX; TO OKaMETCd, 4TO 6eapa-
6OTHIA 3ATPOHYJA HEMOCPE/CTBEHHBIE KM3HEHHbIE MHTEPECH! Ha-
cenennst B KosmuecTse, npessimaiomem 30.000.000 yesnosek. Ecau
CYecTh, UTO JJIs €XEJHEBHOrO NpoNUTaHHs 6e3pabOTHRIX HYMXHO
3 3onoThIX (paHKa Ha 6e3paGOTHOro, TO OKAIKETCS, UTO HA ITY
nens Tpebyerca B Espone exenHeBHO 12 mMaH., a BO BCEM MHpE
30 MuH, 300THX (pankos. B 1921 r. oOHIHH ‘PaCXO BHIPASHJICH
g 12 s 30 (pankos. Cioja HYXHO NPHCUMTATL MOTEPH Ha
8apaboTHBIX NaTax B 10 Mam., a BO BCeM MUpe€—25 M. 30J.
¢panxoB, Ecan xe yuecth, UT0 BO BPEM 6e3paboTr bl OTEPH
WIYT 3a CHET Npa3AHO CTOFMIEr0 O6OPYAOBAHMUS (a6, ux ¥ 3a-
BOJOB, TO mpujercs aasg 1921 i oTH NOTEPH OLCHHTH (cumras,
YTO CPeJHssi CTOMMOCTb (MPOHSBOJCTBA Cyaraerci M3 %, sapa-
GoTHOH maaThl M !, Aox0Ja or Kapurana) B 15 MaJ. 30.. (hpaH-
koB aas Esponsl u 37!/, M. Ui BCEro Mupa.

Jle(uiuT mpOMSBO/CTBRA BeaecTBHE 6€3paCoTHUb! CO JIHA NE:
pemupus U 10 Kouna 1921 r.@. Banuiepaui onpeenser As EBponsi
ot 30 1o 40 maz. 8oa. ppaHKOB M JJs BCEro Mppa—Jio 100 maz.

Hau6onee XapakTepHO0 YEPTOIO COBPEMEHHOH 6e3pabOTHLEL
ABJISIETCH TO 0GCTOSTENBCTBO, YTO €10 B 0OCOOEHHOCTH CHABHO NOpa-
JEHbI T€ CTPaHbl, KOTOPbIE 00/1a1al0T BHICOKOI0 BaJIIOTOIO. Honnap,
(GyHT CTepiuMHr M WBeAnapckuii (paHK B CNHCKE MEXIYHAPOI-
HBIX' KypCOB 3aHMMaiOT nepsble MecTa. OXHOBPEMEHHO Coe.
Illtatsi, Beauko6puranus u lllBeiinapus sBAfI01CA CTPaHaMH
0COGEHHO CHABHO NOPaXCHHBIMK Ge3paGoTnuel. Bouine Mbl yiKe
yKasaJu Ha BAMSHHE BaAOTHOTO (axropa, CTONb PE3KO OCIOK
HUBMICrO TeueHue Kpusuca. CTpaHbl € BBEICOK 10 BJIOTOIO /M-
MAUCH CBOHX DHIHKOB COBITA, TaK KaKk HX TOBapbi OKasalHCh
OuEHb JOPOTHMH JJisi GOJNbIIMHCTBA TOCYAAPCTB, OCTABIIMXCH
nocsne BOHHEI C PacCTPOEHHBIMH CHCTEMaMH JIEHEXKHOTO obpauue-
uus. Jlast 'TOro, 4ro6bl CHOBA MONAcTh Ha 5T [bIHKH, BEICOKO=
BAJIIOTHBIM CTPaHaM Nf HXOAMJOCH JyMaTbh O BO3MOXHOM yJEIICH-
JeHHM X TOBapoB. BoT nouemy ¢ HacTylJeHWeM Kpusuca [ESKO
BCTAZ BONPOC O HEOGXOJAMMOCTH NOHKXKEHHsi 3apabOTHBIX DJaT;
CO HHS NMEepeMupHs NAaThi HEYKIOHHO POCHM BBEPX, OJHOBPEC:
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MEHUO BMECTE C pPOCTOM TOBAPHLIX 1LEH M CTOUMOCTH KH3HH,
06pa3ysi ITHMH OJHOBDEMEHHLIMH INPOLECCaMH TOT ,MOPOUHLIH
Kpyr¥, BHIXOJ H3 KOTOPOr0 GblI CO3/{aH HArpSHYBIIHM 3KOHOMH-
geckum KkpuaucoM. [Tocae nHactynneHusi Kpusuca Bompoc O CO-
Kpauenud u3jaenKeK NPOH3BOJACTBA CTax 371000/HEBHBIM BO BCEX
BLICOKOBA IIOTHBIX CTpaHax.

Fepmanckui  Reichsarbeitsamt paspaGoTan K reHye3CKOH
xoudepednun oUlMpPHY0 3aMACKy O GespaGoruue. B aTok 3a-
NUcKe ObLIa CHenaHa NoneTKa YCTAHOBHTH 3aBHCHMOCTR MEXILY
cocTtosnHeM BaJdiOTEl KB 0e3paboTHIE0 B OTACNbHBIX CTPAHAX.
Bamworel oTaeabHbIX CTpaH OblIM B37TH B MX OTHOUIEHHH K 30-
J)TOMY mapuTeTy mo Kypey xoasapa Ha despans 1922 r. B pe-
3y1,Tare MOAyYHIach Caenyiomast uHTepecHas ra6auua (,Frankf.
Zeituug®, 4. VI 1922):

: OrHomenne ; L
T P A R H AL % mapaTeTy. Cocronnne OpapaGoTHIH.
Msefapns . « o « .« . 101,43 146,000/ GespaGoTHEX H PadoTan-
I WEX KOPOTKOE BPeMH.
Gi=Ay Bosxalla: = s 100,00 or 8 o 4 mam. GespaGoTHHX.
Mneumsr . . & oV 97,65 158.000 Geapah; 28,7%, WieHoB
npod. cowson Geapad.
Poxzaping . . S @ 93,57 60.000 OespaboTHEX.
Be mgofpRTABEA . . . . 89,73 1,9 . Gespal.; 16,6%, uxenon
1npoi. com3os Geapad.
Y157 S 77,06 100.000 Gesp.; 25,2%/, 4ienon npoq.
cotzoB Geapad.
HOpBeraA: '« o woar v o s 62,15 47.000 Gespad.; 17,3/, waeHOB
npof. cowson Gespad.
DPREMAL | o0 selo)7a = 45,38 HesHAMATEABHAA (espaloTHig.
o L S AN e ey P 43,23 105.000 6Gespad.; 13,9°, uxe=os
npod. cowaos Gespab.
Hraams Seas s i 25,40 700.000. Oeapad. B padorTanuEX
ROPOTHEOC BPEMIL,
{8XOCIOBAKHA . « . . = 9,16 28,000 paGoyux, mOXYIaDMEX MO~
Ak,
VEPMAHUEA o w + o - = s 2,02 169.000 moxxepmus, Heapad.; 3,3%/,

YyAcHOB 1po. cows. Gea padoTH,

ABGTPER . o v o el 0,14 17.000 GespaGoTiux, HOXYUA0IEX
HOALEPREY.
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Ecnn MBI OcTaHOBUMCSI Ha AHIVIMH, TO YBUIHUM 3[€Ch, IOC/IE
NepeMUpHUs, POCT 3apabOTHBIX MJAT, YTO OLIIO IPOJOIKEHUEM
npoiecca, HayaBUIErocs y:e BO BpeMs BOHHBL Mexay mapToM
1913 r. u maprom 1921 r. sapaGornsie nuiaTel B AHIVIMH, B pa-
cuere Ha 1 TOHHY Yyrasi, Hamp., NOAHSAMCH ¢ 6 muma. 4 0. 10
27 muan. 6 n. B 1919 r. ysenuuyensue 3apaGOTHHIX MjaT B AHr-
JUH [0 PAa3JAHYHBIM OTPACHSIM MPOMBIIIEHHOCTH COCTaBUJIO
2 MaH. ¢. CT. B Hexemo, uto jusi pabouero roxa (50 Hexmenp) co-
crasut 100 man. ¢. cr. B 1920 r. naatel OpOAOMKAIH POCTH,
U yBeJHUEHHE COCTaBWIO 4 MaH. ¢. CT., HWJIH IJs LeJoro rozua
200 miH. ¢. cT.(,Daily Telegr.“, 28. XIL 1921, ,Work and wages®).
B 1921 r. nauanoch o6paTHOe JABHIKEHHE, KOTOPOE 3aKOHYH/IOCH
BECbMa CYUIECTBEHHHIM CKaTHeM 3apaGoTHbX miaT. [1o ZaHHBIM
JLabour Grazette“ B Tewenue 1921 r. coxpaunieHue CpeiHHX sdpa-
GOTHBIX IIAT BLIPA3HJIOCH B DPA3AHYHBIX OTPACASX NPOMBIIIIEH=
HOCTH CJeAYyIoumM 06pasom:

Otpacau npompiuaen- Uncno pab. B meneno Ha CokpallleHHe Ha
HOCTH. njara KouM  ofll. cyMMy Ay Ly
6bi1a co-  ThiC. . (CT.
KpalieHa.
l'opuoe gmeno . . , 1.290 2.583 1. 2 .
Keneso u cramp . 240 , 475, QT B2 T A
CrpoutensH. geno . 450 304 S G
TexcTuabuas npo- /
MBIIIEHHOCTE . . 1.010 651 , I LT L
Mexanuy. ukopabie- ' i
crpoerue . - . & 1.730 , 1.054 | JRUIRIALG
Tpancmopr . - . . 910, 388 , o
QO6menone3n npes-
opuATHsS . . . . 340 , 134 LA (O
5594 ThIC.

K atum nudpam (uur. ,The Economist®, 21. 1. ,The wages tangle“)
caenyeT NpUOABHTHL COKpaluleHHe 3apaGOTHLIX naaT B JAPYrux
OTPACASX NPOMBIIIEHHOCTH, B CENbCKOM X03sHCTBE H B 06JacTi
cnyxOpl 1O Hakmy, 410, no noxcuery ,Daily Telegraph* (28. XIL
1921) macr cBeime 1 MHUIIMOHA B HE;emio U B 00IIEM COCTaBUT
coKpatleHue 3apabOTHLIX NUIAT 10 7 MHJMHOHOB (. CT. B HEJIEJIO,
wix B rox no 350 maH. ¢. cr. Takum 06pasoM, COKpalleHne
naar B 1921 r. BepHyao 3apaboTHbe miaThl K ypoefio 1918 r.

Hanbonee CHAbHO COKpAaTHAHCH 3apaGOTHLIE NJATHl B Ka-
MEHHOYTONBHON M MEeTajaypruyeckoii — MpOMBIW/IEHHOCTH, TIAC
¢ 1918 r. 6suI0 OTMeYeHO HauGoabuiee ux Boapacranue. Cokpa-
[leHHEe MJAT B YrOJABHON NPOMBILIIEHHOCTH GBIIO OYEHb NECTPhIM.
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ITo coobmenuio cekperapsa cowsa yraexonos B HoprymOepaanze
sapa6orHbie NAaThl ¢ mMapra no JAexabpe 1921 r. ymaau: makcu-
manbHO B [OxHomM ¥Yanbce Ha 9 mumL ‘', B fesb 1 MUHUMAJBHO
B Kannox Yese—na 1 m. 7 n. B gens. (,Daily Telegr.”, 23. XII.
1921). PaGouwne OoT4ETJNHMBO MOHUMAIH HEOOXOAUMOCTD CKATHSA
3apabOTHLIX MJAT U B HEKOTOPHIX Caydasx OOHAPYKHBAAH NPH-
MEephl YARBUTENLHOTO CaMONOXKEPTBOBAHHS B IENSX NOJIEPKATH
PHOHYILYIO TMPOMBEUINIEHHOCTh. Hanp., paboune MeTammyprudeckux
3aBojgoB B Cleveland B Teuemue 1921 r. mosyyanu mnaaTel 1o
CKOJIb3SIIEH paiOHHOM CKa/ie, B OCHOBY KOTOPOiH IJs BCEH CTPamHbl
OblJl TIONOXKEH M3BECTHBIH MHHHMyM—cTaHmapi. B wnagame cona
HX nAaTel OblIM BHIIE cTaHgapia Ha 170'/,%/,, B KOHIE—TOJBKO
Ha 77'/,. Ho Tak xak 3TO He cmacalo NOJOXeHHs, TO paboyne
cornacuiuch ¢ 1 guBaps 1922 r. nosyyarh Nuary, NpeBbIILa-
IOIIYI0 MHHAMYM TOJABKO Juimib Ha 369, (,Daily Telegraph,
23—XI1—1921). \

HapecTHo, 4YTO KaK TOAHATHE TOBapHBIX 1EH, TaK H
MNOHMXEHHE HX COMPOBOXJAETCH CTAYKAMH, 3THM ECTECTBEHHBIM
opyxueM paboyux B 3allUTe CBOUX HHTEpecoB. OXHOBPEMEHHO
C JABHXEHHEM TOBapHBIX IieH BBEpPX pabouum 3abacTOBKaMi IIpH-
XOAMNIOCH MOJACTErHBaTh MOBbIMICHHE 34Da0OTHHIX nuar. [lpu
MOHHXEHHU K€ LEH 3a0acfOBKM HPPAIOT POJL TOPMasa NpH CXKa-
THY 3apaboTHLIX naaT. VIHTepecHo nosToMy CPABHATL 3204CTOBOY-
Hoe npumxenne B AHrpguu B1920 r. (zBHkeHue BBepx) u B 1921 r.
(aBmxenne BHHU3). B 1920 .5 Bcex 3abacrosok Onuio 1.663,
B 1921 r.—rosnpko. 737. [pasna, 8 1921 r. gucao MOTEPAHHBIX
pabouux nued OBNMIO TOpasno OGoabme (87.607.000 mnporue
26.567.000 B 1920). \dT0 o0O6‘sicHsierca Tem, uro B 1921 T.
BCNBIXHY/Ia 3HAMEHHUTasi 3a0acTOBKA YIVIEKONOB C NOPAa3HTEIbHBIM
uhcaIoM yvactHukos (1.155.000 genosek). 3abacroska 6ni1a 060-
CTpEHa BHE3ANHBIM YXYAIICHHEM HAa MHUDOBOM KaMEHHOYrOJb-
HOM DHIHKE M 0Ge3TaKTHOCTHIO IIPaBUTENLCTBA.

Cronp peskoe cxaTHe 3apabOTHBIX MVAT B AHLIHH (IPOLOI-
Haromeecss ¥ B 1922 r.) ne paspemuio CJ10KHON PO6AEMEL, CTOSICH
nepejs aHrIHACKON NPOMbIIIEHHOCTEI0. KpH3HC He 651 Ipeo noseH.
OTO 06‘ICHSAETCA TEM, YTO B OCHOBE COBPEMEHHOrO KPU3HCA JIEKAT
NPUYHHBL MEXAYHADOXHOr0 XxapaxkTepa. AHTVIHHCKHUE BLIBO3HEIE TO-
BApbl MOHU3KWIHUCHL B LEHE, HO B TO XK€ BPEMS HA BHELIHUX DHIH-
Kax ToKynaTeNbHasl CIOCOOHOCTL HE TOJBKO HE BO3poCaa, HO
4acro, 0COOEHHO B BHAY JaJbHEHIIEr0 NaJeHHs MOKynaTeabHON
CHJIbI, ICHET, NMOHW3UMACh. 3aTeM, IaJeHHe BCEX TOBApHHIX IEH
Ha MHPOBOM DBbIHKE [PHBENO K TOMY, YTO CTDAHBI, MEHSIOUIHE
CBOE CbIpbE Ha AaHIVIMACKHe (PabpuKarthl, C NajeHHEM TOBAPHBIX
I[EH He OKAa3a/IuCh B JYYIIEM MOJOXEHHH.

Ecau e ydecThb H T0 06CTOSTENBCTBO, YTO HOXOX pPaGo-
4¥X B AHrHH cokpatuics B 1921 r. Ha 350 muaH, (. cr. Boaen-
CTBHE NaACHHA 3apabOTHLIX NJAT M, BEPOSITHO, HAa TaKYO XKe
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cyMMy 6O TpHYKHE HeoObuaiiHO Bhlpocuweil 6e3paboTHLEL, TO
HYMHO TPH3HATb, YTO M BHYTPEHHHH pHIHOK COmTa AHMIHH
BHIHYMAEH OblA CYIIECTBEHHO CHAThCS. JTO HEH3OEKHBIM PHKO-
IIETOM OTPasHJOCh Ha BHYTPEHHEH TOProBie, YTO MOMHO BHICTH
U3 cueayiolmel Tabauubl, NAIOMEd CPABHHTENbHYI0 CTaTHCTHKY
TOHHAXKA BHENIHE!H TOProBiau (He cuuTasi PEIKCNOPTa M yrisi) H
BHYTPEHHHUX JKENE3HOZOPOXKHBIX NMEPeBO30K B AHLIMM (HE CUHTAS
yras W kokca). Tabauna onybaukoBana B 0030pe€, H3JAaHHOM
London Joint City and ‘Midland Bank.

TrCAYH TOHH.
TorHaN 51603

axcn:pra B ",. mepesos- B Y/,

HMIOPTA. Ka. a
1913 r. (cpens. 3a 3 mec.) 17.330 100%, 35.778 100,
1920 , 1 wersepTh. . . . 11.890 68,6 36.648 1024
Sl o vl oL 14.049 61,1 36,152 1010
gt e 5019 fmedoie 1091018
P a . e 13549 78,2 N 37925 - 192:0
P2 e | ./ .. 10.1900, 588 28223 @ 789
2 . . 8949 "H16 18428 51,9

»

B 370it Tabauie BecbMa HMHTEPECHB! OKAa3aHusl TPETbeH KO-
JIOHHBE! HH(P, CBHAETENbCTBYIOIEH O, TOM, YTO BHYTPEHHSS TOP-
roBJisi 4, CJAEJOB., NIPOMbIIJICHHOCTh, paboTaiolias Ha BHYTDEH-
HHH# phiHOK, B 1920 r. HaXonuauCL B LBETYLIEM COCTOSHHH, OT
KOTOPOTO B NEpBOH (T0J0BHHE, CIeAYIOLIEro FoAa OCTaloCh NOUTH
TaKoe e pa3buToe KOPHITO; KaK H B 06/1aCTH BHEIIHEH TOPrOB/IH.
CoxpalileHue JKeNne3H00pOKHbLIX NepeBo30K ano MOBOA K Tpe-
60BaHUIO NOHIKEHHS K. J: TapH(doB. B 5TOM OTHOIICHHH XapaK-
TepHa pEe3o/oNus, npuHstas B xoaue 1921 r.Toproso# nanarox
B [733ro. Pesosionus TpeboBaja NOHHMKEHHS HeJIe3HO A0POMHBIX
Tapad0B Ha MOTAAHACKHX XK. JOPOrax, 4T0, N0 MHEHHIO TOProBOX
najarthl, HEOGXOAHMO JIONKHO NPENIIECTBOBATD BOCTAHOBJAEHHUIO
NpPOMBIIIJIEHHOCTH, Bce orpacau npOMBILJIEHHOCTH, TOBOPHJIOCH
B PE€30JIOIMH, 38 MCKAIOYEHHEM XKEJIE3HBIX JIOPOT, MPUHSIM yHd-
CTHE B JeJe OXHBJAEHHS NPOMBLIIEHHOCTH, Jlopord yxe HMeT
GOJBIIYI0 SKOHOMHIO Ha yrae # 3apaboTHbix miarax. Heo6xo-
IHMO JajbHEeliIee MOHMXKEHHE 3apab0THRIX NaT, XOPOLIHH rpys-
YHK,.[ONYYABIIMA MO BOHHBE 22 K. B HEJAENI0, TCNEepb Noay-
yaer 63 w, [lpasja, 10 BOHHEI OH OIIAYXBAJCS TJOX0, HO HET
OCHOBAHHH YIEpXKHBaTh MJaThl Ha BHICOKOM YDOBHE, KOrja OHH
‘TIOHWXEHBl B APYCHX OTpac/siX NpoMbiiieHHOCTH, [loJA/MHHbIH
unTepec pabouux CBs3aH C MOHHMXEHWEM 3apabOTHHIX nuat. Ecau
XOTAT BOCCTAHOBUTH NpPOMBIIJIEHHOCTb, TO HEOOXOJHMO IOHH-
8UTh X.-H. Tapuds (,Daily Telegr®, 13. XIL 1921).
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TakuMm 06pasom, HaxHM Ha 3apaboTHbIE ATHl 1LLIEX CO
BCEX CTOPOH, M Mbi BHJIEJNH, 4TO padoune AHIJHH MOHEC/AH 0YEHD
OOMBIION yHepO B CBOMX NOX0A=X. M ecau sTor ymep6 He cmor
€O3JaTh TPAMIJIMHA JJsi NPEOAOJEHHS KPH3KHCA, TO BO BCAKOM
¢/lydyae OH yJepaas aHTJAMHCKYI0 NPOMBIILIEHHOCTh 0T 60JbHIEro
IpoBaJa.

OJHOBpPEMEHHO C IOHMXEHHEM 3apabOoTHBIX MJaT GBI MOA-
HAT BONPOC O NMOHMKEHUH HAJNOTOBOrO OpemeHd B LEAsiX [OHH-
JKEeHHUs] TOBapHBIX LEH M YICHICBICHUS CTOMMOCTH K43HU. 3ajmaya
NOHMXKEHHS HAJOrOB HEH30EKHO NPHBOAWIA K HEOOXOAHMOCTH
COKpatleHus rocyJapcTBEHHBIX pacxonoB. B atoit obaacTu JocTH-
XEHHs [MOKA-4TO OKasaJuCh BEChMAa CKPOMHBIMH.

YnenbHBIH BeC MPHHATHIX B AHIVIMM MEp XOPOIUO MO3HAETCs
NyTeM CpaBHEHMS 3KOHOMHUECKOro noaoxenus Anrauup H Coen.
[IltratoB. Ouarom KpH3Hca CHMTRIOT AHTJHIO, HO Mbl CKJOHHB
AyMaTh, YTO HauOOABINYI0 OCTPOTY W fAPKOCTH COBPEMEHHBIH
xpusuc npuusa B Amepuxe. B Coen.  [lrtarax 6bid NPHHATHL
MEpLl B 00JacTH AEHEXKHOrO OOpallleHHs B HANpABICHHH nedus-
IM4, T.-€. B UeJASX MNOAHATHSA NOKYNaTeALHOH CHIBI JO0JJapa.
Hehasuus yckopu/ia NaJeHHE TOBapHBIX LEeH H B TO JKe Bpems
COKpATHNIA KPEAMTHl NPOMuILNEHHOCTH H TOPrOBIH, T.-€. YAOPO-
KHaa obGoporubie cpexcrsa, IIpomecc nanenusi TOBapHBIX LEH
Ies TaK OLICTPO, 4TO COKpAlleHHe 3apabOTHBIX NJIAT 3a HUM HE
nocnesano. B pesyabTaTeé avepHKaHCKOE HapOIHOE XO3sHCTBO
KPYTO H Tiy60KO Obi10 MOBEPrHYTO B COCTOSIHUE Kpusuca. Bor
KaK ONHCbIBAET COCTOsHHE HapojHoro xoasiict a B Coem. lllra-
Tax roaoBo# (3a 1921 r.) o6sop rasers ,The Times*. ®unanco-
BOE HecuacTue ObLlIO ene H3bernyto; GaHKOBCKHE CCyABl Ha
COTHH MMJVIHOHOB JAOJ/apOB OBIIM MPOCPOYEHH, NPH HEM OJHU
U3 HHUX MOXHO CUHTATH HaNeXHHIMH, HO KOrJa moCHexyer Ivia-
TEX,—HHKOMY HEH3BLCTHO, Ipyrue CCyJBl CAeLyeT CYHTaTh COBEp-
leHHO OesHanexusivi. LleHpl naganu, HO cO CTpa#HOIO (gro-
tesque) HEPaBHOMEPHOCTBI0, TAK UTO BMECTE C MPHIOCHMBIM 3THUM
najeH:eM OONErueHHeM CO37aBajoCh HOBOE HeCYaCTHE. 3aTew,
3apabOTHbIE IJIATH CTaJH NOHHIKATHCS ObCTPEE, HEXKENH CTOH-
MoCTh Xu3HH. BespaGoruua O6pina yxe Beadka, HO yrpoxania
GLITH ewe Gosee 3HAUMTENBLHOH. DKOHOMIYECKHH MEXaHH3M BCe
Gonee u 6onee mpuxoxua B Gesjeiicreue. Llenst wa ¢epmepckue
NPOIYKTHl MOHHU3HMIHCH C TPECKOM, XOTS LIeHbl Ha TOBaphl, KOTO-
pbie (epMepsl MOKymaloT, BCE eule OCTaBaliCh Ha MoaHeGecHOH
BoicoTe  (sky-high). Onu nonmsuauch Ha (paGpukax, HO -He
B Mmarasdnax. Mexy copocoM M NpejjiokeHUeM ObiI0 NOJHOE
pacxoxaenne. Nennna ynana ¢ 3 nomn. 30 uent. sa Gywens
poBuo Hanonosvuy. [Nonosuna nokynareasHoit cuunr Coen. Illra-
TOB HCYe3sd, a Jpyras NoJAOBHHA OBLIA ) €CTOKO MOBpEX/IeHA.
Besi ToBapHas uMpKyssiuusi Kak BHYTPH CTPaHbl, TAaK U B 06J1aCTH
BHEILIHEro TOBapooO6MeHa crpajana OT TOrO, YTO 3aTBEPAETH U
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3aKyNOpUIMCH apTepun. 3apaborHble NUIATH, MOHIKEHHbIE TaM
# 31€Ch, BOOOULE, B cpexneM, 6pm 6au3ku K Makcumymy (close
to the peak), Tak KaKk B OCHOBHBIX NPOMBIUIJIEHHOCTSX BCE elle
BHIJIAYMBAIHCH BOGHHbIE 3apaboTHbie miaaTbl. OnNTOBbIE LEHBI Ha
U3 mesIus BO MHOTUX CIy4asix 6bu14 cOUTEl BHUS, HE B3Mpas Ha TO, 4TO
H3IEePIKKH TIPOM3BOCTBA BCE €I OCTAaBaMICh HA BEICOKOM YDOBHE,
a pPO3HMUHAS TOPrOBAS UENKO JEPXKajiach 3@ BHICOKHE MEHEL

Taxoro 6buto mnodoxenne pemed B Coen. Illrartax, riue,
Kasanocb Obl, YCTOHYMBOCTH HAPOZHOTNO XO3AMCTBA JOJKHA
6uina Gl cuMTaThCsi Oosee TBepaGH, uem B Aurauu. [locne Oyp-
HOTO MOTPACEHHST HAPOIHOXO037HCTBEHHOr0 OpraHu3mMa KpH3HCOM,
Coen. Iltatsl Haganu OCYUIECTBIASTh B IUPOKOM MaciuTade noJu-
THKY COKPALICHHsS H3JIePKEeK NpPOU3BOJACTBA, @ TaKie MNpeKpa-
THAH W AeUIALMIo, UTO, MEXIY IPOYHM, HPHHECNO 3HAUHTEAb-
Hoe O6Jerdense st eBpofeidckoro BamoTHOrO phinka. Cokpa-
HIeHHE 3apaboTHLIX NJAaT HA aMEPHKAHCKHX KEJE3HBIX A0porax
naso B 1921 r. skowomuto B 400 MuaL.  jgof., 4TO CO3XAN0
BO3MOXHOCTE NOHMKEHUS KEeNe3HOLO0POXNHbIX TapudoB.

Iloazues ocensio 1921 r. B AMepHke CTaax OULyIIATbH
HEKOTOpsIe MPU3HAKY O3J0DOBJEHHSE phika, B obmactd ,6apo-
MEeTPUUYECKONH® NPOMBIIIIEHHOCTH—=B NPOH3BOJCTRE 4yryHa—Mak-
CHMYM TNPOM3BOAMTENBHOCTH ObWI JZOCTUTHYT B MapTe 1920,
kornxa ObwWio BmOnasaedo 3.375.907 tomn. C 3Toro MomeHTa
HauauCcs NEpHOi ynazka,  Aomepurmii & asrycre 1921 r. no
954.193 Tonn. Takod MajJoH MECHuHOM BbINNaBKH HE OLIIO 32
nocaenuue 18 aser. Ho B cuejylouive Mecsubl Hauaiacs HEKOTO-
pHlii nox‘eM, Hamp., OKTAOpb, 1921 r. nan yxe 1.246.676 1.,
Hosiopp 1.415.481 1.

Yayuimesue HACTYNHAO H B 006/1acTH BHEUIHEH TOPrOBJH,
paBHEIM 0OPa3oM, B OOJACTH TOBAPHBIX ILIeH; ABHIKEHUE WX BHHU3
HE TONBKO NPEKPATHIOCH, HO Jaxe CMEHHJOCh Ha [OBbHILATE/b-
HYI0O TeHJeHUH0. Bce 3TO Aano NMOBOJ MHHHCTPY TOPrOBJH
B Coex. [llrarax, 'yeepy, sasBuTh B Hauajze oktsiGpst 1921 r.
0 TOM, UTO aMePHKaHCKas IPOMBILJIEHHOCTD ,IEPEKUBAET PAHHIOID
BECHY BO3POXJIEHHS, BOHAS B MEPHOX GOJe€e JIErkoro Kpeaura“.
Ho ['yBep nmomuepkuys, uTo OH HE XO4YeT ObITh MOHATHIM B TOM
CMBIC/IE, YTO CTpaHa HAXQUWTCS Ha MOpOre OXHBJCHHS (boom).
.Tepen HaM,—TOBOPHI OH,—BCE €IUe AOJITUH NyTh K SKOHOMH-
4EeCKOU YCTOHYMBOCTH. Mul eule JIO/DKHDI NpOMTH JOPOry IpH-
CHOCOG/AeHUA K LEeHAM, HO Mbl 6E3yCIOBHO Ha Jopore‘. 3arem
CleLyeT ene Gojee BaXkHOE NPU3HAHHE: ,yCTOHUHBOCTH B €BPO-
NEHCKHX BaMiOTax HE MOxer Oblth XO Tex 1op, noka B KaKoi-
160 yacTu csera cymiecrsyer uH(aauus. [loka maml OpOMEILI-
JEHHBI MHp HE 3auHTEpecyercs B CTPaHAX, 60PIOIHXCH
C (pMHAHCOBBIMH 3ATPYAHEHHSIMY, JO TEX MOPp MBI Oynem HecTH
OrpOMHBIC yIep6Bl OT MNOTEpH BHIBO3HBIX DPBIHKOB. H OT oes-
paboruns (,Morning Post®, 8. X. 1921).
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That is question! [Tocnenussa MbICAB aMepHKaHIA MOAYUYMNA
Tenepp Bceobmiee mpusHanue. Ilourn oxHoBpemenno ¢ I'yBepom
u Jlnoin JxopIK,—B OXHOH U3 CBOHX pedel,—3asfBHJ 110 OTHO-
LIEHHI0 K AHIVIHH, 4TO ,9TO—HE OOBLIYHBIH NMPOMbBILIIEHHLIH KPH-
3uc. IJT0—HE OJHO M3 TeX KojaeOaHWH JeNOBOH KOH'IOHKTYDHI,
K KOTOPBIM MBI IPUBBIKJIH. COBpeMeHHas JenpeccHs—HeHopMaJb-
HOe sBjeHHe, 0053aHHOE CBOHMM MPOUCXOMIEHHUEM HEHOPMAJIBHLIM
o6crosirenbcTBaM. Jenpeccusi 0663aHa CBOMM IPOHCXOXKAEHHEM
paccTpauBalOIIMM BJAHAHHAM BOWHHBI HA MEPOBYIO TOPIOBJIO, MUDO-
BOH KpeIuT W MupoBoe moBepue® (,Daily Chronicle’* 5. X. 1921),
Ho Bmecte ¢ Tem fiCHO, 4TO Ha obuieM ¢(oHE 3TOH HEMpecCHH,
MOPOXIEHHOH ,HEHOPMANbHLIMH 06CTOSTENBCTBAMHU, pPa3pa3uics
THOMYHBIE TPOMBILVIEHHBIH KPHSHC, CHABHO OCOCTPHBLIKH o6Liee
SKOHOMHUECKOE IOJIOXEHHEe KaKk MHPOBOrO pPBIHKA, TaK H OTAENb-
HBIX CTpaH. -

V.
Jloary, HaOra W JeUIHTE.

Cpeny NpUYHH, CUIBHO OCTOXHSIOMMUX COBPEMEHHOE MOJIO-
xenue EBponbl, BHIHYIO. pONb~ HrpaeT (DMHAHCOBOE HEYCTpOI-
CTBO, BHEIUHE BbIpaxaiolieecs B (OpPME OrPOMHBIX H TIOCTOSIH-
HbIX JNE€QHUUHTOB B roCyJapCTBEHHBIX OHOJKETaX pas/IHuHBIX
crpaH. bro/uKeT COBPEMEHHOrO rocyzapcTsa MpejicTaBaseT co60io
B CaMOH CYUIECTBEHHO¥H CBOEH YacTH Ty JOJIO HaPOXHOXO3SAACTBEH-
HOTO R0X01d, KOTOPYIO TOCyIapCTBEHHas BIACTh €XKEroaHO OTOH-
PaeT OT rpax<iaH Ha OCHOBAHWH NDUHYXKIEHUS, T.-¢. B (hopme HaJio-
ros. Menee CylIeCTBEHHYIO YacTb OI0/DKETa COCTaBJASIET TOT
JOX0X, KOTOPHIH BEIpabaThiBAaeTCs FOCYAaPCTBEHHLIMH NPEANpHs-
THAMH. Boiina, ¢ OXHOH CTOPOHE, B GOJBHIMHCTBE Cy4aes
06eJHHIa HaPONHBIC XO3HCTBA; C APYrofi—oOHa CO3/ana Kak s
YaCTHBIX, TaK M JUIA FOCyAapCTBEHHBIX MpPEANpUsTHHA He6aaro-
NpHsATHBIE yCIoBHS paboTel. Taxum o6pasom, ycroiuusocTu 6101~
JKETOB OLIIM HaHECEHHl yAaphl C JIBYX OCHOBHBIX mMO3ulMi. [lo-
HAaTHbIE CHCTEMBI BEIHYX/IEHBI Pa60TATh B YCJIOBHAX OOEIHEeBHIero
HAPOJHOr0 X035HCTBA; TrOCYAAapCTBEHHBbIE MNPEANPUATHS OOGBIYHO
3aKaHYHBAIOT TOJ C KPYNHBIMU Ae(UIHTAMH, KOTOPbie 100aBOYHOIO
TAXKECTBIO JIOXKATCA Ha IOJATHOH JOXOX., ITHX OCHOBHEIX [pH-
quH GpuIO Obl GoJiee HeM JIOCTATOUHO MU TOrO, 4TOGH MOBEpr-
HYTb COBPEMEHHbLIE TrOCYNapCTBEHHBIE OIOMKETEl B COCTOSIHHE
JOCTaTOYHO GesnanexHo# AepuuuTHocTH. ECaM xe npunath BO
BHHMaHHE TOT (aKT, 4TO COBPEMEHHBIE MMONATHLIE CHUCTEMbI OCO-
GEHHO CHJIBHO YNHUPAIOTCA HA HAJOTH HAa NOTPEGJEHHE, TO, MpH
NOBCEMECTHOM HEBOJILHOM COKDAUIEHHH M YXYIILIEHHH NOTpedie-
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HESI, HeH36€eXKeH ynaloK NpOAYKTHBHOCTH YKa3aHHBIX BHIOB MOJAAT-
HEIX HCTOYHHKOB.

Ho nomuMOo 3THX NPHYHH, CO3AIOIIUX HeDUIUTH, BOHHA
OCraBH/Ia Iocne ceds eme OXHO TAKEeI0e HACIEJICTBO B BHIE
.KOJIOCCAJIbHOH, HECHLIXaHHOH B HCTOPHM MHDOBHX (DHHAHCOB,
sango/okensoctd. [locnme mnepemMupusi npHIIOCL [OHEBOJE  3a-
HATBCA JHKBHAAUWeH (HUHAHCOBOIO HAC/AENCTBA BOMHBI, T.-€.
Npex e BCero M3LICKaTh CPEACTBA JJsl OMJAThl IOCYAApCTBEHHOM
3a0/DKEHHOCTH. JTa 3ajada KpadHe OCHOXHHAA (UHAHCOBOE
IOJIOKEHHE KAWIOH H3 BOEBABLIMX CTPaH, Tem 6oJee, uTO 06bIY-
HBIE NOTPEGHOCTH OOLIECTBa, C TPYAOM YAOBJETBODSIBIIHECS 3a
cuer OGrojKeTa H N0 BOHHb, HE TOJBKO HE JONYCKaJu COKpa-
LieHus, HO, HA000POT, NOCAE BOHHBI YAOPOXNHAMCE MO MHOTHM
npuunHaM. MaBecTHo, 4TO 10 BOHHBI GOJBIIMHCTBO €BPONEHCKHX
GIO/KETOB BCErja CTpajano HaKJIOHHOCTBIO K AeduuuTaM. Meura
0 ToMm, uTO BOiHa npusener EBpoay x ruay6GoxoMy mupy, KOTO-
PHIH MO3BOJHKT OCHOBaTEJbHO PAasTpysHTh GIOIKETH OT BOEHHBIX
PacxonoB, OKasanachb MENIBHBIM ny3sipeM. Haw6proccenbekoi
¢unancoroli koHdepenuuu 1920 r., pAe OGbUIM IIpeACTaBICHE!
40 rocymapcTs, MOAYEPKHBANM, UYTO CAMBIM HEOOXOIHMBIM YCJIO-
BUEM YAYUYUICHHS MEXIYHaPOJHOLO MOJOXKEHHs TO/KHO OBITh
CHJILHOE COKpalleHHe BOeHHHIX pacxooB. Ha koudepenuuu G0
yKa3aHO, 4TO ,U3 MpPEJCTaBIEHHLIX KOH(EPEHIMH TaHHLIX O pac-
X0Jax TroCyJapCTB—YYaCTHHKOB KOH(EepeHnud BuJHO, 4ro 20°/,
BCEX TOCYAapCTBEHHBIX DACXONOB YXOIUT HA BOOPYKEHHE H MpH-
rotoBienue k poune. KontepeHuus ocobGeHHO MOJYEPKHBAET,
4TO MHP HE MOXET BBIHOCHTH Takux pacxomos* (Llur. ,The Eco-
nomist*, 18, I1I. 1922).

[Tocne BOMHBI BO BCEX TOCYNApPCTBAX MPHINIOCH NJIATHTH
NEHCHH OTPOMHOMY KOMMYECTBY VIOZEH, NOTEPABIIMX MOJHOCTHI
WM YaCTHYHO CBOE 3J0POBHE M TPYAOCIOCOOHOCTH, COAEPKATh
CHENHaNbHbIE TOCHUTANH, KIHUHHUKH, IPHIOTH, NONIEPIKHBATH
BIoB u cupor. [lo amrmmiickomy Oromxery Ha 1922—23 r. Ha
BHIIVIATY MeHcHi HasHaueso Oonee 100 mmun, ¢. cT., 4TO Npen-
crapager kanuran s 1.400,000.000 ¢. cr., ne cauras 112 muaa. ¢. cr.,.
KanuTaJAM3HPOBAHHBIX MO ApyrHM BexomcrBam. [lo cooGiuenuio
noxnanguka no Qpasunyackomy 6iomkery, lllepona, BoeHHBIE neH-
CHH HCYe3HYT M3 (hpaHIy3cKoro OIOIUKETa JHIIb TOJbKO MOC/E
1991 roxa. :

ITomMumo TeKyIuX OOLIIEHHBIX PACXONOB, TOCYAapCTBEHHbIE
GIOJKETH BOEBABIIMX CTPaH [0 HEOOXOAMMOCTH OBIIM cOpeme-
HEHBI, C OJHOH CTOPOHBI, PacxXojaMy I10 BOCCTAHOB/IEHHIO YILUEp-
00B, HaHECEHHBIX BOHHOM 9KOHOMHYECKOMY 060pYI0BaHHIO, C APY-
rOH—CTpaHLl, OKa3aBUIHECH B Jarepe NoGexNeHHBIX, 0OpeuyeHb!
JOJroe BpeMsl BHILIAYMBATH rOCYJNapCTBaM-NMOOEIUTENIM 3Ha-
YHTeNbHBIE CYyMMBl B KAa4eCTBE BOSHATPAXKJAEHHs 3a MPHYHHEH-
mbie ynepos. Bo ¢panmysckom Olofxere acCHrHOBaHHA Ha BOC-
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CTAHOBJIEHHE Pa3pyLIEHHLIX BORHON 06/1acTel NpeKpaTsiTCs TOAbKO
nocae 1929 r.

O6pamasch K 3aZl0DKEHHOCTH OTAEAbHBIX TOCYAapCTB. Hocae-
BOEGHHOH 3MOXH, NPUXOJHTCH KOHCTATHUDOBATH 3HAUMTENbHYIO CTa-
THCTHYECKYIO TPYJAHOCTH B JeN€ ONPEeIeNeHHs €€ HCTHHHLIX Pas-.
MepoB H Tsxectd. C 0ZHOH CTOPOHBI, BO MHOTHX CTPaHaX BaJIOT-
HBEIH HM3MEpPHUTENb HE TOJbKO HCIOPTHJICH, HO NPOAOJKAET IOP-
TUTLCH, JeJasg HEBOSMOXHBIM CPaBHEHHE JOBOGHHBIX H IHOCIe-
BOGHHBIX HIH(P H 44aCTO MEHAd COOTHOINCHHE LHM(p Hayana H
KOHIIa OJHOrO H TOro xe rozxa. C Jpyroil CTOpDOHH, PE3KO
H3MEHHJaCh MOKyNaTeapHas CnocoOHOCTh JeHer jJaie H TaKux
CTpaH, KOTOPBEIE OCTABAaJHCh BO BCe BpEMsi BOWHLI Ha TBEPAOH
30/0TOH Ga3e, Hanp., 3010TOH Josnap 1913 r. B OTHOMEHHH
CBOEH TNOKyNnaTeJpHOH CHOCOOHOCTH CTOS BEHILE 30J0TOTO Ke
nonnapa 1921 r. Ilostomy mpocToii nepecueT OyMaxcHLIX BaliOT
Ha 30J0TO He JiaeT MOKAa3aTeJbHOTO MarepHand H He MOXeT
cayxuTh 6eccnopuoio 6asoi0 AuA cpaBHeHHs. BospMem /s NpH-
Mepa repMaHCKHi rocylapCTBEHHBIH JOUT, COCTAB/SBIIANA Haka-
HyHe BOHHBI nNPHOJM3HTENBHO O MJJ. 30M0THIX MapoK, a
K kouuy 1920 r. mocturimii ypoBHs 200 Muz. 6yMaXcHBIX MapoOK-
Ecnu nocyurate 50 OyMaxKHHIX MapoKk 3a OXHY 30J0TYyIO, TO
oxaxetcsi, 470 200 mazx. 6ymMamHOrO n0Jara paBHb 4 M. 30J0-
THIX, T.-€. Oxarojgapsi OGecleHeHHI0 MapkH [epMaHHs cBena
K HYJIIO BeChH CBOM BOCHHBIHM M [IOCJCBOCHHBIN JOJr H NOHH3MJA HA
1 mam. 30M0THIX MapoOK MOBOEHHBIH 30/0TOH joar. B Ttex xe
CTpaHax, KOTOPHIE MMEIOT BHEIUHHH JOJr, 3aKJIIOYEHHBIA B HHO-
CTPAaHHOH TBEDJO¥ BaaiOTe, INPOUCXORUT JAPYroe sBJIEHHE, HANp.,
B ABCTDHH B nepBoii moxosuHe 1921 r. BHEIIHMH JOAT OIEHH-
BaJu B 45 Max., K OCeHH, Onaroiaps CHAbHEHIIeMY MaZeHHIO
KPOHBI, 3TOT JOJI NMPHILJIOCh NEPeoneHUTHb B 145 muz. KpoH.

Eciu xe oZHOBpPEMEHHO NPHHATH BO BHUMaHHE OTMEUEH-
HBIY BBIIE (AKT naZieHus NOKynaTenbHOH CHJBI 30JI0Ta, TO BCHA-
KHE NONBITKY CpaBHEHHS OI0O/DKETHHIX NO3MIMH JTOBOCHHOrO K
NOCJIEBOGHHOIO BPEMEHH OKAXYTCS 3aTPyJHEHHLIMH B BechbMa
BbICOKOK cremend. CommeMca Jgis npuMepa Ha (PparmyscKHi
Oromxer. MunucTp ¢urancoB Ppanuus B CBOEH 06‘SCHUTENBHON
3anucKe K npoexrty Omojmxera Ha 1923 r., Memxnay NpoudM, yKa-
3all, YTO B 00JACTH rOCYJApPCTBEHHEIX DACXOXOB MO COAEPXKAHHIO
cayxamux B 1922 r. moayudnsnocs Caemyiomee COOTHOUIEHHE: TO,
yto B 1913 r. cromno 1 mua. ¢dpaskos, Tenepp 06XOAHTCH
B 4,6 mun, B cpenmem, coBpemeHHEH (DpaHIY3CKuH (paHK nore-
pSa IOJOBHHY CBOeH OmiBIIeH 30J0ToH uenHocTd. I[loatomy,
CUHTasiCh TOMLKO C obecueHeHHeM (paHKa, NpHIIIOCH OB onpe-
JenuTh, yto 1 MuII. GIOKETHHIX PAacXojOB HA COJAEPHKAHHE FOCY-
JapPCTBEHHHIX CAYXKAIIUX TeNepb TO/MKEH NPeBpPaTHTLHCA B 2 MIIL.
Ho ¢axruueckn mMuangapx npeBpatrics B 4,6 MK, UTO HPEHMY-
LIECTBEHHO HYXXHO NOCTaBUTH HA CUET NaJeHHs NOoKyNaTeabHOH
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CHJIbI  30/10Td, WIH—JIDYTHMH CIOBAMH—IIOJHATHIO  CPEAHErO
yposus nen. Taxum oGpasom, Gomkerssie uudps 6ymaxkHO-
BAMIOTHBIX CTPaH NONAJK NOJ BIMsHHE JABYX OCHOBHBIX (DaKTO-
poB: a) HBMEHEHMS Kypca OyMaxHBIX JeHer u 06) NajeHus
NOKyNaTeNbHOH CHJIBI JEREXHOH enupunb. Tak kak o6a 3TH
(dakTopa B CBOK OYEPCIb TNOABEPIKEHLI HENpPECTAHHBIM H3MEHe-
HHSM, TO NOHSTHO, 4TO (PHHAHCOBasi CTAaTHCTHKA MO HEOOXOHH-
MOCTH BBIHYJMC/IEHa XpomaTb Ha 00a KoJewa.

IpuarMas BCE 9TH OrOBOPKH, COOGIIMM BCe-TaKH HEKOTOPBIE
CTATHCTHYECKHE JaHHBIC, DHCYIOIUHE BHEIIHIOW KapTHHY POCTA
FOCYAapCTBEHHOH BaJ0/XKCHHOCTH, KaK IpSMOr0 MOCJAEICTBHS
Bolinbl. Tlo mozcuery, caenannomy ,The American® (usnanue Na-
tional City Bank), noBoenHas 3aJ0MKEHHOCTH TOCYAAapPCTB BCETO
mupa B 1913 1. cocrasassa 43 MIL. JOMI. € €XEFOXHBIM pac-
xozom no ee onuaare B 1.750 mun. nomr K xonmy 1920 r. sa-
JOJIKEHHOCTE HoAHsnack Ho 300 Max. moun. ¢ €xKeroassiM pac-
X040M 10 HeH B 12 maxn, posmn. Tak kak 3TH NOACYETH! CEAAHEI
B 30JIOTOM BauioTe, TO B HHX JEHCTBHE  OJZHOTO. M3 (aKTOPOB,
3aTPYAHSAIOIHX (MHAHCOBOE CPaBHEHME, OKa3bIBAETCS  yCTpa-
HEHHBIM. :

[Nono6uriit nojicuer BO (paHkax GBI cHCJAH BechMa Hi-
BECTHBIM ()MEAHCOBBIM CTaTECTHKOM PPaHUHH, IesTeJBHEM YyacT-
HUKOM MEXAYHApOAHBIX CTATHCTHYECKMX KoHrpeccoe, A. Heii-
mapkoM (,Solidarité éconcmique®. B ,Revue Economique Interna-
tionale“, 1921, V.). INoncuer HedMapka jgaer jeTanbnyio KapTuey
HapoCTaHus JOJATOB [0 OTHCJLHLIM TpyNllaM TroCyJAapcTB U IO
OTHENBHBIM KaTeropysiM roCYAapCTBEHHBIX JOJroB, Ha JBa MO-
MenTa—Ha 1913 r. ‘m Ha Kenen 1920 r. Kapruna Hapocranus
JoJra noJyyaeTcss OMeHb HHTEDECHasi: MHP 3aXJeGHYJCS B MOpE
TBEPAONPOLEHTHEIX OyMar, BbIOYIIEHHBIX pa3JHYHEIME  [OCY-
JAapCTBaMH. :

Mupanruwonws Ppankos
YyBeanueHne

—— et

1918 . 1920 r. Maan. ¢p. B LY/,

Ctpanb AHTaHTH:
KOHCOJNHAMPOBaHHHH goar . 79087 434.2564 356.167 449
TEKYYHH DOAT . . - . . . . 8525 178522 169,997 1.994
BHEIIHMH JOAF . . . . . . . 15.051 110421 95.370 _ 634

Hroro . . .102.663 723.197 620.534 604

Eppona po BARCTH KPH3HCH.
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MHJI I HO HbI

1913 r.
[legTpanbHble A€PKABHL

hpaHKOB

yBENHuenye

——

1920 r.  mumL dpe B %%

KOHCOJMMAMP. AOAr . . . . . 13.610 147.116 133.506 981
TEKYUHH JOAT « & « o « a & 719 196.026 195.307 27.164
BHEIIHHHE JOAT . . . « &« . 747 10.300 ~ 9.553 *1.279
Uroro . . . 15076 353.442 338.366 2.244
HefiTpadbHBIE CTPaHB:
KOHCOMUAMp. HOAT . . . ... 142501 21318  8.817 71
TeKyYHit ZOAC . . . f.s 365 2974 2609 = 715
BHEUIHMH JOT . o .0 .. 2692 2470 —222 —8
Hroro . .. 15.558 26.762  11.204 72
Mpouke capamns:

BCE JIONTH | o o W 6w v < w 14241 23782 9541 67
1.127.183 979.645 664

ITo Bcem rpynmam . 147.538

Ecau npuesiTe BO BHHMaHHE, 4YTO HAKaHYHE BOHMHBI BCEX H
BCAKMX LEHHBIX Gymar oOpanianock B mupe Ha 850 manm. ¢pan-
KOB (T.-€. CYMTas FOCYAapCTBEHHbIE JOJAIOBbIE 06JIUralldd ¥ PEHTHL,
a TaKXKe YacTHHIE ObOJurauud H aKuuH), TO CyMMa OAHMX TrOCY-
napcrBennblx obsmramui B 1920 r. B 1.127.183 man. ¢p. He
MOMKET He MOKA3aThCH, JeHCTBUTENBHO, ,aCTPOHOMHYECKOK® . DTOI0
uudpolo Bo#HA MOCTaBWiIa OrPOMHBEIR 6apbhep HAa NyTH 03XOPOB-
JIeHHS MHPOBOTO HApOJHOrO XO3fHCTBA, TaK KaK rHneprpoguye-
CKMe pa3mephl (PUKTHBHOrO KaluTana THKEJNO OTSHBAKTCA HA
610/PKETHOM X03sMCTBE, HAa MNPOMBIIIEHHOM KalWTale, Ha pac-
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TIpe/IeIeHHH XO03sIMCTBEHHBIX Osar ¥ BOOOIE Ha BCEM mponecce
HAPOIHO-X035UCTBEHHOTO PA3BUTHA. _

PaccmarpuBasi OpUPOCT rOCYAapCTBEHHBIX JOJIFOB, Mbl HA-
XOJMM B HEM TDH COCT4BHLIE YaCTH, HMEIONIHE HEOJHHAKOBLIE
HOCAENCTBAA AJsT HADOIHBIX XO3AHCTB M OKA3BIBAIOIIME HA HHX
HeonHHaKoBEIe BausiHud, CHIBHO BO3pOC mpexje Bcero (GyHmIu-
DOBaHHBIH MJIH KOHCOJHMAMPOBAHHBIK JONF, TPEACTABIEHHBIH Mac-
COH TBEPAONPOLEHTHBIX OyMar, pDasMelIeHHbIX B LIMPOKOH my6-
JigKe. 3TH AOJACM BBINHCAHEL Ha JAOJATHE CPOKH, B TEUEHHE KOTO-
PBIX FOCYJZApCTBa 00A3HIBAIOTCA YINIAYMBATH NPOLEHTHI H IPOHU3-
BOLUTH YacTHYHOEe noramenue. HaxaunocTe KOHCOJIHAHPOBAHHOTO
Joara UMEeT HElOCPEeACTBeHHOE OTHOUIeHHE K BHYTPEHHEH XU3HH
TOCYJapcTBa, OTPhLIBasf OCPOMHBLIE JOAH OIOJXKETHBIX CPEACTB HA
ONJIATY KY[IOHOB M NOTalleHHE K CBA3LIBAT TAKHM 00pa3oMm CBO-
©Oony OIOIMKETHOrO [J1aHA, BJIMAS HA PacnpeefdcHHe HAPOLHO-
XO034HCTBEHHOTO J0X0Ja.  Diojker rocyzapcTBa, ©6pEMEHEHHOTO
KPYIIHOIO KOHCOJHAWPOBAHHOIO 3an0/MKeHHOCTHIO, TEpAeT 3HaYH-
TEJNBHYIO JOJK0 CBOEH 3MACTHYHOCTH, T.-€. JHLIAETCH BO3MOXKHOCTH
cBOOOZHO MOKPHIBATE HACYIIHBIE H HEyHOBJIETBOPAEMEE MOTPe6-
HoCcTH. KoHCOMMAHPOBaHHBIN JOJT 3aCTABIACT HANPATATh NOAATHYIO
CHCTEMYy, YTO HE TOJBKO 3aJepXuBacT BO3BPALIEHHE TOBAPHBIX
HEH K HOPMaJibHOMY YDOBHIO, HO /Ja}e #ABIAETCA (HaKTOPOM
VAODOXKaHHSE TOBAPOB, NPHBOJSIIEN0 K CXKATHIO PpHIHKA COBITA H
€0 1pSo —pBIHKA [POH3BOJCTBA.

HanuuHOCTE OrpoOMHBIX TEKYydHX ZOArOB, T.-€. KOArOB, 06.e-
4eHHBIX B (DOpMy KpPaTKoCPOUYHLIX 00653aTelbCT8, NPOUSBOLUT
neprypbanuio Ha pBIHKE OOOPOTHHIX cpeiacTs. Texyddit xoar,
B MOMEHTHI CBOEro HMpUpoCTa, MOTvIoaer, ,3aBsa3biBaer* 06opor-
HBIE CPEACTBA pHIHKA, yAOPOKAd MX IJs NPOMBbILIIEHHOCTH H
TOPrOBJH H, CICAOBATENbHO, YIOpOXKasa TOBApH, COKpalias pds-
Mepbl MPOH3BOJACTBA H TOPTOBAM. B MOMeHT ynaaTsl TEKY4ero
Joara PHIHOK 0OOPOTHBIX KAMUTAJNOB JENaeTcs M3MHIIHE MO/IHO-
KDOBHEIM, 4YTO BBI3bIBAGT OXKHBJIEHHE CHEKYJALHKH, MPHBOXALLEH
B COCTOSIHME HEYCTOHYHBOCTH TOBapHbe neHen Ho Bce aTo Gnen-
Heer mepen IAPYrUM MOCHEACTBHEM HAKAMIMBAHUA OrPOMHBIX TE-
Kyaux moaroB. Mx neo6xonuvio JAHKBHAHPOBATH, TAK KaK BCE OHHK
BEIIHCAHEI HA OYeHb Koporkue cpoxd. Camo co60i0 pasymeercs,
YTO JIMKBHIHDPOBATh TEKy4YHe NOJCH MyTeM BHIMJIATH HX HE Npex-
* CTABJAETCS BO3MOXHEIM, TaKk Kak OIOKETHl HE pachonaraioT
OrPOMHBIMH CBOOOIHEIME CpPeACTBaMH. JIMKBUAALKIO MPUXOJUTCS
fIDOM3BOJUTE NMyTEeM KOHBEPCHH TEKYd4ero JO0Jra B HOJATOCDOYHEBIMH,
470 JHIIAET GIO/KETHOE XO35HCTBO BO3MOXKHOCTH I0/NB30BaThCH
JOJNTOCPOYHAEIM KpEeIUTOM I ILpyrux wnened. [ocymapcraeHHoe
X035HCTBO, NPH HATHYHOCTH OTPOMHEIX TEKYUHX HOJIOB, MHIIAETCH
OHOrO U3 MOJME3HbIX CPEJCTB Leneco06pa3Horo QHHAHCUPOBAHUSA
CBOHX HYXJ, _

JIuKBU A LM TEKYUEro JOJra CBA3aHa elle U ¢ APYruM BechMa

6*
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BaXKHBIM 06CTOSTENHLCTBOM. BeckMa uacTto TEKYYUH [0Jar GbLL
IPHIHHOK GYMaXKHONEHEKHON MHVIALMY, TAK KaK NPABUTEABCTEO:
SaHUMAJO NEHbIH B SMHCCHOHBBIX 6aHKaX, KOTODHIE MOIJIH ITIpe-
AOCTABUTH STH CCYJbi TOJBKO NOTOMY, YTO OHM BBIIYCKaJd BCE
HOBRIC H HOBBIE KOJIMYECTBA HEPA3MEHHBIX OaHKHOT. Harpomox-
ACHHE TEKY4Ero J0/ra u OymaxkHONEHEXKHAsT MH(ISLIUA CBI3aIUCE.
B OIMH y3€J, paspisaTh KOTOPLIM OJHMM IOrallleHHEM TEKy4ero
A0Nra 3MHCCHOHHLIM OGaHKaM HEe IMpEACTABAAETCS BO3MOMKHLIM.
Takoe noramenue Gyzer AuIbL NpeABAPHTEILHEIM YCIOBHEM 03710-
POBJIEHHS, Kak JACHEXKHBIX CHCTEM, TaK M 3MHCCHOHHBLIX OGAHKOB.

Haxonen, rperns cocraBnasi 4acTh rocynapCTBeHHBIR OITOB
NPEACTaBlIeHa TaK HASLIBACMbIMH BHEIUHUMH JOJraMH. Bo Bpems
BOJiHbI €BPONEHCKKE TOCYJapCTBa. MaBHBEIM 06Da3oM Te W3 HHX,
KOTOPEIE COCTABJSIH €003 AHTaHTE, OXOTHO O6pPalIAHCh.
C CBOMMH KPEARTHRIMM Hyxaamu K Coenunennbim Ulraram. Onno-
BPEMECHHO DsJi €BPONEHCKUX TOCYAapcTB 06paIancs C CBOMMH
KPEAUTHEIME HyX(Zami K BeauxoOpuranuu u otyacry k Opaniuu.
B peayibrate cosganach cnoxHAZ NEPEIieTeHHOCTh OTHOMICHHIL
AODKHHKOB M Kpeantopos. Coeén. IlTaTel sipasroTcs Beeobimm
KpeauTopom. Auraus—pomxnuk Coen. ILUTatos u Kpeurop MHo-
THX E€BPONEHCKHX rocysapctB. Ppanuus—nomxsux Coen. Ilra-
TOB M AHIJHM W KPEAHTOP PSfia eBponeiickux rocynapers. Mra-
nust, Benbrus, PoccHs—I0/KHUKE [0 OTHOIIEHHIO K Crapomy u
Hosomy Caery. 3rofmepemiieTeHie OCIOXHSIETCS elle TeM, uTo
B ONHHX cayuasx< npaButesbctBa Amraun u Coemun. Ilrtarom
S82HUMall AEHLIH Y, CBOMX TPaXK[aH 1 3aHATHIC JEHbLH NEpeia-
Balli NpaBUTEABCTBAM, €BPONECHCKHX CTpaH; B ADYTWX CTpaHax
€BPONEHCKHE NPABHTENBCTBA HENOCPEACTBEHHO 3aHHMAJM NEHBTH:
y rpaxnan BesukoOpuranuu u Coen. Iltatos. Hakoweu, B psize
C/Iy4aes MpaBUTEIbCTBO BelankoOpHTaHUH 3aHHNMANO HEHBIH ¥
npasurenscrea Coejx. LlratoB M 3aHATHE CyMMB NepenaBanio
IDaBHTE/ILCTBAM JIPYTHX €BPONEHCKUX TOCYnapcTs. Jlukpumanus
CTOJIb CJIOKHOTrO BONPOCA O BHELIHEH 32 IOJIKEHHCCTH, HAKOMJICH-
HOH BO BpeMsl BOHHB), NPEACTABISETCS AEJOM BECHMA TPYAHBIM.
Hast ycraroBneHust pasMepoB’ BHEUIHEH 3aJ0/KEHHOCTH MEL BOC-
T0/ib3yemcst TaG/IMIEH, COCTABICEHOH NPeCEeAaTeNeM T0HA0HCKOTO
Barclay’s Bank, F. C. Goodenough, 4 cOO6mIEHKOH UM B ero 10-
kuane 10 appens 1922 r. Ha cOOGPaHHU aMELHKAHCKOH TOProOBOk
nanaret B Jlongone. B nosicHenue 3TOM TaGiMLBI yKaxeM, uTo
B rpage ,JoArk COK3HMKaM BBUNKCAHBI TONBKO T€ AOJTH ERpO-
NEHCKUX TOCysapCcTB, KOTOPHE 3aKAIOYEHBl Y NPABHTENBCTB HHO-
CTpaHHBIX ZepxaB. B ary rpady He BolM moaru €BPONEeHCKUX
TOCYyapCTB HELOCPEJCTBEHHO HHOCTPAHHBIM IpaiaHaM U GaH-
kaM (00 sTux poirax peub Gyzer 0co60). B noxasanusix OTHO-
curessho posra Coex, LltaToB zaHBl CBeIEHHS TOJBKO. O tdene-
PaJbHOM IOJT€, T.-e, HE CYWTass JNOIrOB OTJEJbHBIX dMEPHKAH-
CKMX INTATOB.
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Aty tabauuy TOT XKe NOKJAAYMK MPEACTABUJ B HHOM BHIE,
NepecyuTaB BaMOTHEIE NUQPHI B ,TOBapHEIE eauHHIEY, ToBapHOM
emununei: r. lyaunod u3bpan TO KOMMYECTBO TOBApPOB, KOTOPOE:
MOXHO OBJIO KynuTb A0 BOHHHI 33 1 QyHT. CT.
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Ilo pamemy MHEHMIO, aHIMHCKHH (MHAHCHCT xan Jxocra-
TCUHO BBIPDA3HMTENBHYI0O KapTHHY IAs CpaBHeHus OpeMeHu rocy-
JapCTBEHHHIX A0JrcB. KonewHo, sTa KapTHHa nalieka OT TOYHBIX
Tpe6oBanni .(pUHANCOBOrO CpaBHEHHs. JlOKJaguuK cam OrcBapH-
BajCsl, YTO CHEnaTh HacToslllee CpaBHEHHE OUEHb TPYAHO MO
NPHYHHE NOCTOFHHOrO KoneGaHus JEHEXHLIX KYPCOB H IO MpH-
YHHE MEHAIOHIEroCs PAaCXOXICHHMS MEX Y BHYTDEHHEH H BHEILIHEH
UEHHOCTLIO JICHEXHBIX €IMHHUI. YMeHbLIEHHE U YBEeJHYEHHE
o6‘ema JeHEXHOr0 06paulenus eme Goee 3aTPYAHSIET CPaBHEHHKE,
TaKk kak o6a 3TH npouecca Koae6JIOT YPOBEHb TOBApPHBLIX LEH H,
CJIe AOBATENILHO, H3MEHSIOT TAXECTH NOJIOB.

O6pamasch K MOSHUUH OTJAENBHEIX FOCYAapCTB B OTHOIIE-
HHH JIOJTOB, OTMETHM, 4YTO NOMHMO 3afoixeHnocTH Espons
aMEPHKAHCKOMY NpPaBHTENbCTBY, JaHHBIE O KOTOPOH NpHBEIEHH
B npeamecTByiomeld Tabnuue r. I'ynunoda, eBponeickue cTpaHbl
oOpamialuck K aMEpPHKaHCKOMY DBIHKY HenocperxcrsenHo. C 1 aB-
rycra 1914 r. no 1 ansaps 1922 r. ba puinke Coen. llraTos
OBlJI0 BHINYLIEHO NpHOaH3HTENbHO Ha 2:087:399.000 moan. eBpo-
NeyiCKUX 3aHMOB; W3 3TOH CyMMbl OBlI0 ymageso 1.770 maH.
HOJL., Tak 4ro k 1 supaps 1922°p. 3TOH KaTeropuy JIOJroB
Esponsi Amepuxe ocrtaBajgoch Ha 818 .man. momn. O3nayennyio
CYMMY H CJeIYeT NpHCYHTATh K CyMMEe €BpONEHCKOH 3aJ0JeH-
HOCTH aMEPHUKaHCKOMY ' NPaBHTEJIECTBY, T.-€. K 9.743 mMaH. J0JJI.
caepyer npubGaButs eme! 818 MIH., HTO B O6LIEH CJIOXHOCTH
COCTaBHT TpaHjko3Hyt0/cymmy B, 10.561 mmmn. npodt.

YnoMaRyTas BBILE CYyMMA €BPONEHCKHX TOCYHapPCTBEHHBIX
JOJTOB CBOOOAHOMY aMepHKaHCKOMY PBIHKY, IO CBEAEHUSIM HBIO-
HOPCKOro Koppecnosjenra xypuana ,The Economist“ (11 mapra
1922 r.) pacnpeneasieTcsi CaeaywIuM 06pasom:

Beero 681710 Bbl-

Ynnayeno o

i

191%9;.2—]‘1.. i p IIQEQ K |
BenukoGpuranng . 1.420.818  1.027.231 393.587
®pasnug . . . . 805.000 611,965 193.035
®pauu. ropona . . 131.000 86.000 45.000
Beaprug . . . . . 109270 9.525 99.745
HUranyg . . . . 36.311 25.000 11.311
Poccus i wiie oo 1:85.000 10.000 75.000

HUroro . 2.587.399 Tric. x. 1.769.721 T. n. 817.678 T. &.

Co mus nepeMupus GBUIO BHIYLIEHO NPHOJHBKTENLHO 3ai-
MOB Ha 641 wuar. jpoas., W3 KoTophix oOkono 500 MuEan. XOMNL
6LII0 BEHINYLUEHO 1A KOHBEPCHHM OTHENbHBIX 3aliMoB, Taxum
06pa3som, nepeuncsennse B TabauIe 3aiME—I0UYTH BCe BOEHHOrO
npoucxoxaenns. Iosunns BeaukoOpuTanuu B 00JaCTH BHEWHEH
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8aJI0JDKEHHOCTH, O0OYCIOBIeHHOMR BOHHOIO, HHTEpEcHa B TOM OT-
HOWeHuH, 4T0 BeankoGpuranus Gbura mocpenancom MEXIY Kpe-
JAHTOBABIIHM AaMEDHKAHCKUM (DAaBUTEILCTBOM U JOJIKABLIMMU
€BPONEHCKAMH TOCyJMapCTBaMH. Bekcenss aHramiicKoro [paBH-
TEJIbCTBA MOCTYmaJlH B PYKH aMEPHKAHCKOrO NpaBHTE]LCTBA, U
BEKCEJIST eBPONEHCKIX KOHTHHEHTANBHLIX IPABHTENBCTE nocTynany
B DYKH aHIIMHCKONO MpaBuHTeAbCTBAa. CoOmOCTaBAeHHE CueToB
AHTIMHCKOrO nonra Amepuke ¥ espomefickoro moara AHMIME [O-
KasLIBAET, YTO, COGCTBEHHO rOBODs, Beanxo6puranus us cBoux
Hyxn He sansna B Coex. llratax mm oxmoro noanapa, xors
B TO Xe BpeMd OHA sBugercd orperyukom nepex Coex. Illta-
Tamd Ha OrpomMHyi0 cymmy. Iloarosoii cuer BemuxoGpuranuu
B MaCCUBHOIK CBOEH YaCTH MPEJCTABACH €€ JOJATOM B 972 MUML.
¢. cr. (Lludpa xoneGaercs B 3aBHCUMOCTH OT nepecyera moJ-
7apOB IO TOMY HI¥ HHOMY KypCy, a TaKxe OTTOrO, IDHYHUCIS-
I0TCH MM HET HApOCWIHe, HO HE yMiadyeHHbE, HPOLEHTEI).
AKTUBHBH cuer BeaukoGpHTaHHEW 3akmouaeT B ceGe
BOCHHEIE AONTH KOHTHHEHTAJbHBIX 1EPKAB, B CAEAYIONIUX CYMMAX:

YBenrHuenne
sacm fonra,  10cie nepe
(DYHTHL CT.

Dparuad . .o . Q0 572:524.500 146.853.500

Pocena | . .0 . . P Q) 567.892.000 —
Hramas . .. .. . .M - . 502074959 147.024.952
Konro 6ener. . oUW 7, W 0 3.550.000 1.099.000
Pymnmus @07 0 W .. . . 922112500 6.402.500
Iperus: . . B AT i 7.710.350 7.210.350
Mopryramus M. . &. . ., . . 18472.000 9.480.000
Beasrus (3aem BOCCTaHOBJICHHST) . 9.000.000 9.000.000

1.703.336.302 327.070.302

YBENIHYCHHE JOATOB MOCHe MepeMupus [POH30LIIO 32 CyeT
HEYIATHBABIIMXCS MPOLUEHTOR M0 KANUTANBHOH CyMMe NOArOB,
a B caydasx Beabrum u [penun BeaencTBHE HOBHIX 3afMOB MO
ocobomy cornamenuio (,Le Temps¢, 9. IV. 1922).

Conocrasnenne aKTHBHOTO U MACCHBHOLO CYETA AHIIHHCKOMN
BHEIIHEH 3aJ0DKEHHOCTH [OKA3bIBALT, UTO MO3HIHS Benuko6pu-
Tanuu B aTom caydae oGaecrsima. [To cyumiecrsy Benuxo6puranus
HE HMEET BHEIIHEro 101ra, HA060POT—OHA CaMa ABNAETCH KPYil-
HbIM KpenuTopoM. Ho nocpemumueckuit xapakrep aHriuickoro
Aoira ocnoxHger neno. Korma BeicKaselzanack MEICAL O TOM,
uro0Ll AMepuka CKOCTHAA XOAr AHCAUHM, a AHCiHs CKHHYyJIa OBl
€0 caeroB moars Eponst, To B Aumepuke no stomy HOBOMY yKa-
SbIBANIOCh HA HEPABHOUEHHOCTH KEPTB. Awmepuke npexiaraiT
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CROCTHTH MEPBOKMACCHEI JOJT, 33 KOTOPHIM CTOHT GeccrnopHo
niarexecnocobuas BenukoGpuranus, a nocJuenyss, B3aMeH 3T0r0,
CKHHET CO CYETOB JOJrH COMHHTENbHOM HajgexHOCTH (,a highly
speculative debt“). B oamolt M3 mepemoBLIX CTaTedl MAPUKCKHEH
nLe Temps® (9. IV. 1922) npsamo s3assun, uyro Coex. Ilrater
NOony4Yar NpoUeHTH! ¢ AHIVIMM, HO He nonydaT ux ¢ Ppannud u
Wranuu, KoTOpble samaarsT AHTIMH, HO HE CMOTYT 3allIaTHTh
onHoBpemenHo Coen. Illtatam, (,car ces nations seraient dans
Timpnssibilité, plus compléte que jamais, de verser quoi que soit
aux Btats-Unis, si elles étaient tenues de payer tout Pintérét de
leurs dettes envers I’Angletterre*).

Teneps paccmorpum poarossie cuera Ppanuum. s onpe-
JENeHHs MAaCCHBHOM ‘UaCTH STHX CUETOB MOXKHO BOCMOJB30BATHCSH
CBEJCHUSAMH U3 OIOUKETHOr0 3Kcnose (paHIY3CKOTO MHUHHUCTPA
(uuauncoB de Lasteyrie mo moBoay npoexra Olomkera na 1923 r.

Bece nmonr ®pannuu Coex. [llratam coCTaBiasy B KPYLabix
uupax 4.486 man. momn. Ho ®panuust_npoudsena 4acTs mia-
TexkeH—c 1915 r. mo 1921 r. ona 3anaaTHAA898 MJIH. IOML. MO
3aifMaM, CIENaHHBIM €l Ha CBOGOJHOM aMEepPHKAHCKOM pHIHKE.
B mae 1922 r. cocrosuue (panuysckoro poara Coen. Iliraram
NpPENCTaBIeHO B caenyowed tabaune (B, 1omiapax):

Ceyaer 0T aMepHK. KasHaueHCcTBa [+ . + -« . . . 2.950.762.938

O6sizaTenbCcTBa, NepeaHHpE aMepHE.
BOGHHOMY JenapTaMeHTy 3a Jo-

CTaB/IEHHBLIC BOEHHBIE MaTrepuansl . . . . . . 407.341.145
Briersdel CTI20 P PTG e o 5 981660:000
S Rsaen S FOS I S N s e s e 9 2 ROS00
BafiMBL TDEX TOPOTE . 4. "« . . « « . « « « « 40.586.000
el A T R R CU R RS 2.110.000
‘OcraTok aHrI0-(PaHUY3CKOrO 3aHMa o . . « .+ « 13.850

Hroro xommepueckux poaroB . . 637.500.795

Bcex nmoaros Amepuke . . . 3.588.263.733

B Beauxo6puraunu Ppaniug paBHEIM 006pa3om uMeeT JBa
CHETa, OJIMH—C Ka3HaYeHCTBOM, IPYroki—C yacTHBIM PEIHKOM. Cey bt
OT aHMVIMHCKOrO KasHaueHcTBa OpraHH30BaHbLl TakuM o6pasom,
YTO NPOUEHTH IO HUM APH HACTYNJIEHHH CPOKa MPEBPaINarTCs
B HOBLIE 00H3aTe/qbCTBA M YBENTHUHBAOT OOLIYIO CYyMMYy JHoara.
Ha 31 gmexa6ps 1922 r. sror moar cocrasisa 566.185.500 ¢. cr.,
H3 KOTOppiXx PpanHuusi (akTHYECKH MOJyYHJIa Ha PYKH
445.750.000 ¢. cr. Yactb s1HX ccyn obecneuyeHa 3010ToM (paH-
ILy3CKOr0 3MHCCHOHHOTO GaHKa, YTO M Jalo MOBOJ K BO3HHKHO-
Benuto Ha Ganance Banque de France cuera ,30/0Ta 3arpaBumeit“.
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B orHomennu srtoro A0JTa, BOSHUKINEro 1o Bxoxaenns Coe.
Itatos B BO¥HY, Benuko6purauus Urpala poab NOCPETHHKA
Mexny Ppanuuedt u Coen. Illtaramu.

Ha wactroM PBIHKE B AHriuu Dpannug saHsna B aHrIUibi-
CKOM SMHCCHOHHOM 6anke 65 mum. ¢. cr. ¢ o6asarenscTBOM
o6ecneuenHsi 3Toro 3afima na OAHY TPeTh3010TOM (21.666.000 . CT.);
ATO H 3aNHCAHO Ha BHINEYKa3aHHOM 3arpaHH4HOM 30JI0TOM cyere
Banque de France. -

3arem Ppannus sansia 116.250.000 kpon B ckanaunapcKix
CTpaHax; 604 mun, neser B Hcnannu; 195.275.000 1ms. ¢p. B [IBeH-
Hapuy (1LoJr BHIILJIAYEH); 55 Miin. IyAbAeHoB B [o/nanzuy u T. 1.

dromy MaCCHBHOMY CUETY BOEHHEIX NOJTORB Ppauuun npo-
THBOCTOHUT €€ aKTHBHBIH CHEeT, 3ak/oYaionwilt B cebe, rIaBHBIM
00pazoM, cuer KOHTPUOYIHH C I'epmanun, KOTODBIK OLEHHBACTCS
B 68 man. 30/0THIX (pankos. Koraa Becuorw 1922 r. Coen, IlltarTh
A@JIH [IOHATHL CBOHM €BPOMeHCKHM AOIGKRHKAM, YTO' CKOPO C HHX
norpebylor niarexel mo A0ArY, TO BO PpanHuuu GhlJ COCTABICH
CACHYIOIHA CYET €€ JOJrOB u TpebOBaHMI BOEHHOrO nepuoja:

L. Ppanuus momxna:

Coen. Hltatam . 13.750 MJIH. 801, (p. uin 545 MaH. (. cT.
Benuxo6puranuu, 19,500 DL [ Ll ADB o e e

26.250pn8. 3001, p. maw 1,000 o, ¢. cr.

IL. Ppantun nomxws:
Hramas . . . < 1.000 Mag. sox, $p. wan 39,64 man. ¢. cr.
Beabrus, . . . . 9.950 A ISR N o 89300 i
Poecusti. .47 . . SO0 e i 15856 ,
IOro-Cnasust . . @ 500 S e s 1 B2 e
Jp. corosunxn . 1.950 AR T 49653

9.000 mat. 301, (p. wan 356,77 mau. ¢. c1.

3 ¥ ¥ =

Konrpubynus
¢ Fepmanun . . 68.000 mn. 301, &p. nan 2.695,73 man. . cr.

77.000 man. 3011. ¢p. wn 3.052,50 Maw. ¢. cr.

Honrossie cyera APYrHX BOEBABLINX CTPAH ropaszo yHpomie“:
9TH CTPaHbl BCEM HO/MKHEIL, M Hanpaso, H HaxeBo. Bcaepcrsue
9TO0T0, KOrAd roBopst 0 mpoGueme MEXIYHADOIHOH BOEHHOH 3a-
HOIDXEHHOCTH, TO HMEIOT B BHAY aKTHBHbIE HHTepecs Coen. [1lTa-
T0B, BenuxoGpuranuu u Ppanuuy, npuueM B oTHOmEHUH Dpan-
UHH YYHTHIBAIOTCHA MO IpeumyliecTsy ee cuer ¢ Iepmanueii no
BEpCalbCKOMy IOroBopy.

Dakruueckoe moioxeHye ¢ BHEIUHUMY 710.radMi B HepBHe
TOABL 1OCIIe 3aKJIIUEHHS NepeMHpHsE CBOAMJIOCE K clenyomemy,
Hoary, sakmouennre Ha CBOGOJHBIX DBIHKAX, ONIAYHBAHCE.
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NPOUEHTAMH H MNOTalladuch M0 YCTAHOBJEHHBIM naaxam. B orHo-
IIeHWH 3aMOB ¥ MHOCTPAHHBIX NPaBHTEJIBCTB CYIIECTBYIOT OCO-
Oble coryialIeHMs, Hanp., TakKoe coraamenue Ob0 y Bemuko
6puranun ¥ Coeaunennmx lltaTtos. [To cBoemy noiry amepw-
KaHCKOMY NpaBuTensCTBY BenukoGpuraHus He ymjauyuBanza npo-
IEeHTOB J0 15 mas 1922 r. Anrims niaTHIa NPOUEHTH! TOJIbKO
3a 91.500.000 ponn., saHATHX el B AMepHKe IJis BOCCTaHOBJE-
HHS PaBHOBECHUsI Ha JeHeXHBX poiakax Memzup u Jlanbeero
Bocroka. B anriufickom Oiomxere Ha 1922—23 GIOJKETHBIH rox
BIIEPBEIE [PENyCMaTPUBAGTCS KpeauT B 25 MaH. ¢. CT. A
onuatel poiara npaBurenbcrBy Coex. lllratoB. C cBOEH CTOPOHLE
U BequkoOpuTaHHA OTCPOYMIA CBOUM JO/MKHUKAM YIIaTy Npo-
LIEHTOB Ha TpH rojxa. B nepeoi nonosuue uions 1922 r. Benuko-
Opuranus otnpasuaa B Coea. Hlrarer 3oaota Ha 500 THIC. . CT.,
B351B MX U3 3010TOT0 (POHAA, 06€CneunBaloniero aHIVIHHCKUE currency
notes ¥ SaMEHMB 30/I0TOe NOKpHITHE HX OGaHKHOTaMH AHIIHH-
cKoro Gamxa. DTUM BEIBO30M 30/0Ta AHraus 06ecneunBaet cebe
JOJJIAPEl, HYKHEIE €H JJIS OIVIaThl CBOErotaMepHKaaCKOro A0ara.
B anpene 1922 r. B Coen. IlltaTax cocTOsIOCh nepBoe 3a-
cenanne ,World War Foreign Debt Funding Commission® (Ko-
MHCCHH 1O (DYHAMDOBAHMIO BHEMIHHX,, JIOJIrOB, BO3SHHUKIUKX BO
BpeMsi MHPOBOM BOHHBI). Ha srom.sacefanunu GbLIa ycTaHOBJIEHA
‘00as cymMa 3a0/KeHHOCTH eBPONEeHCKHX U IPYTUX FOCyXapCeTB
npasutenbeTBy Coen. llrates ‘ma 15 mas 1922 r., cuuras Ka-
NUTa’A 3af0KEHHOCTH (M HAPOCWIHE Ha HEro, HO HEyIIOYEHHBIE
npoueHTs. Taxk Kak 9TOT NOJCYET SBASETCH [O3THEHIIHM MU
clenan oQ@uuuaNbHEIM YYPExKACHHEM, TO Mbl CYUHTAEM NOJIE3HBIM,
B JONOJHEHHE K MPHBEACHHEIM BHIIIE TaHHBIM COOGIIKTL HHMKE-
caenyomyo Tabauny, raTupoEaHHyio Ha 15 mas 1922 r.

Hoaru Amepuke:
B foJagnaapax,

ADMEBHA St Gl o i 5 v ey 13.137.466
o a T Bl O ek i U e S 26.220.723
BeTETHAl s L L e el 428.956.287
oy TS e P VI AR 8.147.000
LeXOETOBARMA N Fov b G a s i 103.106.426
ST 0 e SR SR L et 1£.694.148
TR E S R S S TR 9.005.082
DDAHMUR, & e i el o 1 e sl rerimitis 10 380.10:906.656
BeaukoOpHTAHHA. . . « » » . . . . 4685.862.560
TIPSt o e mhe Ui Fo bl lrasaiia L L o 15.375.000
BeRrpuin G tena ol Sl ol e ey 1.837.561
AT AT i o et s sl e et e o 15 891,614,684
J) AT B U Ra b e sty = e iet 5.582.296

SE0e PIAGE e S D s Se G] 28.869
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Hoaru Amepuxke:
B Joaadapax.

J'lu-rna.............. 5.479.791
Heraparya IR B0 e Ars 2ok 170.585
TTOMBIRA ™ 2Fuk i B e S 148.594.423
PYMERTHs 7)) VMNCSE st o el . 41.089.387
Poccun =20 s bl g ¢ el 227.801.969
Cehofa il il S L Nif iR e 57.872.196

Becero . . . 11.456.383.059

Ecan amepukanckoe [IPABHTENLCTBO YIOBJIETBOPHTCH 31/,%
¥ 1% norauenus, To Bech sToT TPaHNHO3HELH J0JIT, TEOPETHYECKH
Paccyixnas, moxer GwITh moramien B 44 roja.

Orpomnas dacts Boennoi 83/I0/DKEHHOCTH HEPBBIE FOAL! MO
OKOHYAHHK BOHHBI OCTABANACh B HEMOLBUIKHOM COCTOSHUH, HE
OKasblBafl BIMAHHA HH Ha ACHEXHLIE KYpChl, HH HAa TOProBhle H
pacuernele OaNnaHCH 3a70KEHHBIX CTpaH M He 3arparuBas HX
OI0/uKeTHEIX Mo3unmil. Bee 570 BucHT B BO3JyXe THMEN0H yrpo-
30i. Ho BMecre ¢ Tem CAEAYET OTMETHTD, 9TO T€ MPABUTENLCTHA,
KOTOpEie BO Bpemsi BOHHBI €Cyxany AEBbrH NPYTUM OPaBHTENb-
CTBAM, 00si3aHB GBIM yrTaudBaTh NPOUEHTH CBOMM IPaKIaHaM
O BHYTPEHHMM 3akMaM, 3a cuer KOTOPBIX OBIH CHEJAHBL CCYIbI
MHOCTDAHHBIM MPABHIENBCTBAM. DTO 06CTOATENHCTED 0GpeMensio
6o 1KeTs KPENIUTOBABIINX CTPaH, NOOYyXAasd HX HepiKaTh HaNO-
FOBOE GpeMsi Ha BBICOKOM ypOBHE, NPEnsTCTBYS HEOOXOAHMOMY
BO BCEOOMINX HHTEPECAX MOHHKEHHUIO TOBAPHBIX LEH.

B cBoeit knure jBamorHmi xaoct (1922, ctp. 49 cu.) Mot
YK€ pasckaseiBasiu JalibHeHIICe NBHKEHHE BONPOCA O IMKBHIALLHY
MEXKNYCOI03HUYECKOM BOCHHOM 3a10/KkeHHOCTH, He NIOBTOPSsI CKa-
SaHHoOro, samerum, uro ['enyeackas KOH(EpEHIHs He BHECHA HU-
E€ro HOBOTO B 3TOT Bompoc. Hacrofuusocts TpeSoBaHus N0 ajipecy
Poccun 06 ynnare ero Boemubix ZO/ITOB. OKAa3bLIBAET, YTO MbICID
0 HEOOXOMHMOCTH MOCTABHTH KPECT HaJl BOEHHLIMH CYETAMH elle
JIAIEKa OT CO3HAHHS COBDEMEHHLIX EBPONEHCKHX [PaBHTENbCTB.
Hacro#uusocrs ®dpannun s BONpPOCE O BBEINONHEHHH BEpCanbCKOro
AOroBOpa, BHemHAs Gesydacrhocrs Coex. Illtatos k eBponeH-
CKHM JI€/IaM, BCe 5TO CIYXHT AYPHBIM MOKa3aTenem MUist TanbHeH-
LIEro pasBUTHS. BONPOCA O NUKBHAALWH BOCHHON 8aN0MKEHHOCTH.

Coen. Illrarer Becuowo 1929 . COOGIUUAH €BPONEHCKUM mpa-
BUTE/LCTBAM O CBOEM HAMEDEHHU B3BICKUBATH C Hux noaru, Kakx
Mbl YK€ Ckasamd, AHMIMS Ha 3TO cooGlLIeHHE pearupoBania BHe-
CeHHEM B Olojker COOTBETCTBYIOIIEH DPACXOAHOH CTATHH H COOG-
WECHHEM KOHTHHEHTAJBHBIM [PAaBUTENLCTBAM O HeobxoxumMocTH
OWIauUBATE X 10ArH AHrauu. Ppanuus, ¢ OLHOK CTOPOHBL,
CAenanach O0COGEHHO HACTOHYMBOH B OTHOWIEHUM répMaHCKUX
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naaTexed M HEeyCTYnuYMBOH B BONPOCE O pPYCCKHX A0Jrax, a
¢ apyroii—ona nocaana B Coex. IllraTer cBOEro ynoaHoMoueH-
HOro r. Parmentier ny9 nmeperoBopos o BOIIPOCY O KOHCOJHTALUH
u paccpouke zmouros. Coex. Illtatel Hamepes 3asiBU/M, YTO ,HH
006 aHHYJAMPOBAHHH, HH O 3aueTe JOJrOB HE MOXET OBbITH peun.
Taxuym 06pa3oM, B 1922 r. mMexaycol3HuyecKas BOCHHas 3a00J-
KEHHOCTH [JeNaeTcs XKHBEIM (DAKTOPOM MEXAYHAPOIHOH 3KOHO-
MHUECKOM KH3HH; 5TOT (pakTop, camo co6oi0 pasymeercs, OTHIOAD.
HE CAyXUT K OOJCTYEHHIO KPHTHYECKOTO COCTOSHMS MEXIyHa-
pPOIHOTO pHIHKA.

B BLICHIEH CTENEHH KHHTEPECHO NO3HAKOMHTHCH C MHEHHAMN
CBEJAYIUUX JOAEH M0 MOBOJY SKOHOMHYECKOTO 3HaueHHs1 0003Ha-
YUBLIETOCSA Kypca B BONPOCE O MExAyHapOAHOH BOEGHHOH 3a-
JONAKEHHOCTH,

B mae 1922 r. ¢uHAaHCOBasi KOMHCCHS TOPrOBOH NalaThl
Coenunensarx [lltatoB, kak coobmuna o6 5TOM Tejerpamma Hus
Hsbio-Hopka (,L'Information®, 17. V. 1922), caeayicnum o6pa-
30M YCT4HOBHJA CBOIO MNO3SHLHMIO B OTHOINEHHH COIO3HHYECKHX
ZOJIFOB: €BPONEHCKHEe NPAaBHTEALCTBA, 33 HCKJIOHEHHEM BEIHKO-
OpUTAHCKOrO, B JaHHOE BpeMs COBEDIIEHHO HECHOCOOHBI MNIAThTH
ceou goaru Coex. Lllraram. [as Takug miatexed HeoOX0ZUMO,
yro6Bl rocyJAapcrBa 00gaazany OCOOEHHO OJaronpusTHEIM TOPLo-
BHIM 6alNaHCOM; HO JIaXe W, B 3TOM CJyYyae MM NPHILIOCH Obl
BBOJAHTEL HAJOTH [Jjis NpHOODPETEHHs HHOCTPaHHOH BamoThl. biox-.
JKETHOE MOJOXKEHHE STHX CTpaH TAaKOBO, 4YTO JaXe NpH HajHy-
HOCTH 6JaronpusaTHOr0 TOPrOBOrQ -6afaHCa Takue INIATEeXH st
HBX HeBOSMOXHEBI. EBpOna No/ukHa AMEpDHKE, CUMTasd W HAaKOIMB-
mrecsi mpouenTs, 11.329.281.281 noa., 4TO 10 CyMME NPEBHILAET
* 30J10THIE 3amackl BCEro MHpa; ynjaTa OZHHX HPOILEHTOB MOTpe-
6osana Gbr 30°/, 30MOTHIX 3aMacoB 3aJ0JKEHHBIX IOCYIAapCTB.

Toproeas majaTa He clenana OTCIOAA BbiBOJ3, HO OH, KO-
HEeYyHO, ficeH cam No cefe, TaKk KaK Nepe/iBHKEHHE TaKOH Macchl
30J10TA NPOMSBENO OBl HA MEXIYHADOJHOM DBIHKE KOJIOCCAJILHYIO
nepryp6anuio. JLIsi JenoBOro Mupa AMEpHKM BOUPOC 06 €BpO=
JIEHCKUX JoJrax siCeH.

[ToauTuueckue xpyrn Coen. LlrtatoB B faHHOM Bompoce
HACTPOEHBI MHAue; TaKHe BHIHbE CeHaTophl, Kak Mak-Kopmux
u Tysep, Tpe6yioT (,avec quelque brutalité“, no xapakTepucTiKe
(panny30B) MOJHON ymiaThl A0/ros. [loaTomy o4€Hb HHTEPECHO
NpUBECTH MHEHWE [0 JaHHOMY BONDOCY 4JIEHAa BEPXOBHOrO
cyna Coen. Llratos, ixona Kuspxa (J. H. Clarke), ouedb sipko
BLIPA3UBIIETO NPOTHUBONOMOMNBYIO TOUKy 3penus. HurepecHo
OTMETHTb, YTO 3Ta TOHYKA 3peHHsi Oblia BBICKA3aHA BEPXOBHBIM
cyAmeir ma c'esge TOpropoy nanartet B Kumsisuze (27 aexaGps
1921 r.). : : .

.5 Bce Gosee u 6onee y6exaach B TOM,—3aABUI CYNbsl,—
4YTO KaK 110 MOJHTHYECKHM NPHUMHAM, TaK M N0 SKOHOMHYECKHM,
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CCYZEl, KOTODBIE GbMM NaHbl HAUIHM COMBHHKAM BO BPEMS BOHHBL,
ZOJKHBL OBITH HEMEVIEHHO U MOJHOCTHIO aHHYJIHpOBaHK. Ecau
STOTO HE CAEIaTh, TO Kak MOMHO YGEIHTb COMSHUKOB B TOM,
aro Coen. IllTaTsl noneca caoko 100 TSKECTH MUPOBOH BOHHEI®?
Tpe6ys Bosspara sTux ceyn, C. llrarsr repsior Apy#by coro3-
HBIX Hanui. Kunspk Bcnommmaer, uro HENOCPeNCTBEHHOR KEPTBO-
npuromenye C. IllraToB Ha anTapb BoHHH HaYAMOCE JKIIb TOCTEe
Toro, kak Ppaunus, Auraus, Uramus u Poccust yxe Tpu rona
ObuiM B OrHe BOHHEL KakoBo 6bi10 61y nonoxenne Coex. IIIta-
TOB, ecn 6bl mobexuna I'epmanmus? Amepukanckuit G0t 651 6Bl
Geccunen nepen PEPMAHCKHM, VBEJHYEHHLIM 34 Ccuer tnora An-
rad, Ppannuun ¥ Uranuy,

ITepesoska Bokck us Awepuxu B Espony n0Kasana, 4To
MOXHO nepesectd Boicka u u3 Esponsr B Amepuky. U ecan 65
ADKE CdacTbe GJArONpHATCTBOBANO AMEPHKE, TO 5T CYacThe
060uI0CE 6B OYeHs Zoporo. Hukako# ‘eymmoli Hennss omia-
THTb yCIyT, OKa3aHHBIX AMEDHUKE COIO3HLIME apmusamy. B Teuenne
TICPBOro rofa BXOKACHUS AMEpHKH B BOMHY GLUI0 yOHTO Gosee
MHJITHOHA COIO3HBIX COJINAT M MOYTH MHJLIHOH MONYYHIH TSOKKHE
Pambl, BCE JUIa TOro, 4roGhl apmua C. Iltatos umena BpEMsT
PUBECTHCE B NOpPsAOK. MoXHO-T, 3Ty YCIYTy B3BeCHTh Ha
Becax amrexaps? 9|, MHLIHMAD OB ZOMMIAPOB, cCyxenusix Espone,
O KOTODBIX CeHuac MAYT .CTONb MydHTENbHbIE PasroBopsl, 6slaH
YHOTPeOJIEHE Ha MyILkHy, CHAPANBI ¥ TNDOBUAHT Jas apMuil,
CpaxaBlinxcs 3a obmiee aeno. Cpasuupas XKepTBbl EBponsr u
Amepurn, Knspk ykasan, uro #a cuety EBponsi crour weTsipe
TOXa BOHHEI, HA CHETY .Avepukn—4 MEeCHa; pPacXOmbl CO03HH-
KOB—T77 MJA. fon., pacxomsl Coerx. lltaToB—22 Mnx., cauras u
ccynel Espone. C touxs apenus CNIDABEJIMBOCTH HENb3sl HOKA-
34Th, UTO HAHOONEE MOCTPAZABUIHE AO/MKHAI HECTH Hau6oJbuIHe
DHHAHCOBBIE KEPTBHL U ecan nocne BoiHbl Coen. Ulratp sas-
BHJH, 4TO OHH HE TPeOYIOT HH OJHOroO AO/IApa  KOHTPHOYIHH
€ SaUMHINUKOB BOHHBL, TO TeM GOJMEe HET OCHOBAHMS TpeboBaTh
STH JIONVIaPEl C COIO3HHKOB IO Boithe. Muaue 6ynyT rosopurs,
9TO BHITOJHEE GLITH Bparom AMepuku, Hexenn ee apyrom. He
XOUET-IH aMEePUKAHCKHA CEHAT CAENATH U3 Coen. lratos Illey-
JIOKa HAuHi? '

C Touxku spenns IOPHIHIECKOH, roBOpHI Knspk, o6azarens-
crBa EBponsi Gesynmpeuns, Tak xak Hu OJHAa H3 Jepxas He
OTKA3BIBAETCS] OT CBOHX MOATOB, HO C TOYKH 3PEHUs 3KOHOMHYE-
CKOH 5TH JIOIrH caexyer dHHYJIMDOBATh, TaK K4K HU OJHA U3
CTpaH, UCKII0Yasl, GHITH MONKeT, Benuko6puranuu, se moxer 3a-
IIATHTE Jaxe mnpouentos. Hakauyue poifmbr OZHH 3HAMEHHUTBIK
aMCPHKAHCKUH MHCaTenb Jaa clefyolee onpeznenetne Espomsr:
»02HKPOT, BOOPYKEHHbIH A0 3y60B“. 310 onpenenenue TeNneph,
KOTZa IOJrH eBPONEHCKHX rocyxapeTs YBEIHUHIUC GeamepHo,
Gonee BepHO, ueM 10 BOMHAL Honra  Benuko6puraiuy, yBenu-
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yuBmnecs ¢ 3'/, M. ponn. no 40 ML, COCTABMISIOT MOJIOBUHY
€e J0BOGHHOTO Oorarcrsa; Aonry Hranuu, ypenuumBmmecs ¢
3 Max momn. o 15 mum, npexcrasasior Z; ee nOBOEHHOFO
6orarcrsa. Joaram e Coex. Illtatos B 22 mix npotusocTout
ux GorarcTsBo B 220 mux. powr. Passe Mbicaumo, Hamp. s
Hranun niatate exeroauo 5%, (750 man. momn) wu OIHOBpE-
MEHHO MOKDBIBATH ApDYrHe HeoOXomuMbie pacxods? B TakoMm e
TNOJIOKEHHH HAXOAUTCS W onycTomenHas PpaHuus nepern JHIOM
CBOEr0 OpAMHAPHOTO Giogxera. ,BenukoOpHTAHHS [JATHT CBOM
JONru®,—3aABAAIOT €€ TOCYAAaPCTBEHHBIE JAESATeNH, HO MHOTHE
€€ 9KOHOMHCTHl YTBEDKIAIOT, UYTO MOTAIIEHUE JOJIFOB BO3MOXHO
TOJBKO MpH YCIOBHH, €CM HAJIOTH 3aTPOHYT Kanurasi HAPOJHOTO
x03s#icTBa. COIOBHUKM HE MOTYT (JATHTH HH 3040TOM, HH HEH-
HOCTSIMH, TaK KaKk y HHX HET HH TOro, HH APYroro. OHH He
MOTYT NJ4THTB MNPOM3BENCHHSAMH MNOUBBI, TaK KaK KAKIAS K3
TPeX CTPaH He B COCTOAHHH MPOKOPMHTBH CBOE HaceseHue. Ocra-
€TCH 3aIVIATHTD MPOMBILUICHHBIMK H3JEIAMH HIH CyMMaMH, BBI-
PYYeHHBIMH OT MX npojaxxu. Hexapuo Yersc npenaoxus, KOHeUHO,
B IIyTKY, TAKyIO MBIC/Ib: TaK Kak B AHMIHYM CPEIH CHEHHATHCTOB
UMEIOTCS MH/IHOHBI 6e3pDabOTHEIX,«a NPABHTEILCTBO HE MOMKET
JONYyCTUTb, YTOOH OHH YMEPJIH € TOJOJA) TO HYKHO, HTOOBl OHH
3aHANHCH H3rOTOBICHHEM MaTEPUM, O ILLI, aBTOMO GHICH, MALIKH,
[IapOBO30B H BaroHOB. V3roTOBIEHHLIMH M3/IEAUSIMU AHIVIHACKOE
{IDABHTE/AbCTBO MOXET OIUIAYHBATL €BOM agoiard Coen. Ilrartam.
Ho Benp Taxoii crnoco6! miatexa. osHauan 6bi Kpax KaK ds
X035€eB, Tak H g pabouynx Amepuxu. He memee tarocten Gwia
OBl CNOcO6 pacmiaThl KPeMWTaMu, TOIYICHHBIMH 3a TOBapkL,
NpOJaHHEIE rIe-1400 B Apyrom mecre. Yro6bl pasnoSHTh 3Ty
Bamoty, Komkauki Coen. HItaToB 1o/miHbl Gbld Obl MPOA3BO-
AUTb U NPOJABArb TOBAPOB TaK MHOrO, YTO OHM YPOHHMJIH GBI
LEHBl MUDOBOrO DEIHKA W IOAOPBANH OBl MO3HULKIO aMEpHKaH-
CKHX TOBapoB. B ToM M zpyrom ciydae Gonblras 4acTh 3aBOJOB
u (abpuk Coen. lllraros Geita 6ur sakprita. M ceifiuac, xorza
94CTh PEPMAHCKOW KOHTPUOYHMH BhIIVIaYyeHa O6biia B (hopme
TEPMAHCKHX CyJI0B, MOPCKas NPOMBIIIIEHHOCTh NEPeXHBAET 0CO-
GEHHO TSDKEBIA KPH3HC, AHDIHMACKHE YIVIEKOMEI KpHYaT, 4To
ynnara sTOH KOHTPUOYHMM yIjeM, nocTasisiembim Ppasmuy, HX
pasopsier. Ppanuysckie Kpanu(GUUUPOBaHHBIE paGoune mpoTe-
CTYIOT NPOTHB TOrO, YTOGBLI B CYET KOHTpHOYuur Ppanuus Gpana
HeMeHKHe MalmHbl. Pa6oune PpaHiud NPOTECTYIOT NPOTHB TOTO,
9TOGE! Pa3pyUICHHBIE OGJACTH BOCCTAHABIMBANUCH IPH MOMOLIH
HEMEUKHX paboYux pyk, Tak Kak 5TO yrpoxaer 06e3paGoTHIEH.
Toixe camoe 6yner - 8 Coex. Ilrarax, ecnu oM cTaHyT COGu-
paTh NOJNIrH TOBAapaMH HJIH BaliOTOH, MONYYEeHHOH 3a TOBapHL
Ecqm esponeiickue mauuu e GyiyT NPOJaBaTh CBOMX TOBApOR
{0 LeHaM HHXe AMEePUKaHCKHX, TO OHH HE CMOTYT 3alJaTHTh
CBOHX JIOJITOB; €C/IM e 0HH OyAyT mpoxaBarh Mo GoJjee Aerme-
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BeiM HeHaMm, 10 B Coen. Illratax 6yzer HeoOmualinas 6e3pabo-
THUA. OTHECTH yIJaTy HOATOB Ha 6OJee OTIajieHHbI CPOK 3Ha-~
YAT OTACYUTL HaloOramu nenoe nokoxenue. Coen. IlltaTer org-
TOTAT NZIATEKAMH CBOMX CTapbIX COIOBHHKOB M 110 TaKOMY JOJTY,
B MOPaJ/IbHY10 000CHOBAHHOCT KOTOPOTO HUKTO HE BEpHT. Anraus,
Ppanuusg ¥ MWranus—ayuiine noKymaTenu AMEPHKAHCKHX CEJb-
CKOXOSAHCTBEHHLIX NPOAyKTOB. OTArOTUTL HX NJATERAMMH Ha
AOJITHE TOABL SHAYMT JIMUIMTH HX BOSMONKHOCTH MNOKYNATH Ha
HameM puiake, HO Beab Coex. llrarsl npoussousr Gosbe,
HEMEJH ond NOTpebasiior. HyxHo auHynmposars 57 safiMbr
¥ NOAATH PYKY IOMOLIM CBOMM APY3bAM. YTONHS—JAyMars, 4TO,
HOJIy4EB MPOUCHTEI M NOrallleHHe [0 ccyxaM, AMepuka Oyuer
B COCTOSIHHM NOHUSHTDL y cebsi nOMa Gpems HAJOrOB ¥ BHIATH
GBIBIIMM CONZATaM BO3HATDAKICHHE, YTONHA HOTOMY, 4TO NOJY-
4CHUE MPOLECHTOB ¥ NOTalICHHI DAacCCTPOUT DPHIHOK H  Yray6T
kpusuc. Jloarn Esponst n0mxHbl GRITH ABHYAMPOBaHLI HA yciao-
BHH, UTO H T€ TOCYylapCTBa, KOTOPHIE, SBJSSACH OXHOBPEMEHHO
HALIUMU JIO/DKHUKAMU H KDEUTOPAMUWADYTHX HAUMH, DaBHEM
06pasoM aHHYJHPYIOT CBOH MPETEH3HM*.

M3JI0KEHHOH DEYH aMEPHKAHCKOrQ BEPXOBHOTO CyABH
Jxona Kaspka cryumenw Bee Te aPryMEHTbI, KOTOPHE DPa3HBIMH
JHUAMH M 1O DasHbIM NQBOJAM, OBLIK BLICKA3aHBl B MOJBSY
AHHYJIMDOBaHHs BOCHHOH 3aJI0/DKEHHOCTH. MHOrMe H3 STHX apry-
MEHTOB HEOTPASHMEL; HO' €PEeIH IOBOLOB €CTh OJMH YSA3BUMBIH,
UMEHHO, TOT, O KOTOPOMY\OYATO Obl HET BO3MONHOCTH MyTeM
PaccpouKH RoJra Ha APOLOMKMTENbHBIH CPOK CHENATh HEBBIHO-
cuMOe  OpeMsl BOEHHBIX, ZOArOB HEPEHOCHMBIM., STOT AOBOX, Y
Kiuspka nompennen Toabko MopasbHbIM aprymMesHToM o He-
yI0GCTBE 00PEMEHATH JlIaTeKaMu Lesnoe nokodexue. Ho Belb
KXIB MONTOCPOYHBI 3aeM JesaeT To-ke camoe. M ecam Gbi,
AEHCTBHTENILHO, GBIIO  HEBO3MOXKHO NpPH NOMOLIH paccpouyku
crenare OpeMs A0JIrOB BEIHOCHMBIM, TO TOria BOIPOC O BOEH-
HbIX joarax Obil Gbl B CAMOM CKODOM . BpeMeHU paspeen
B GJIaroNpHsTHYIO CTOPOHY, T.-€. IOJTH OBUIH Obl 110 HEOGXO-
AUMOCTH aHHYJHpOBaHbl. Ho Jxast Tpessoii ouenkyu npoGiaems
BOGHHOH BaJ0MKEHHOCTH CIEXYET HMETh B BHIY, UTO BO3MO-
HOCTB PacCPOYKOH OGNErYUTh GpPEeMst AOJTOB B CHJBHON CTEmeHH
YKPEIISieT NOSHLMIO NPOTHBHUKOB aHHYJIHPOBAHHUS,

HMHaye noiXomuT K BONPOCY O BOGHHBIX JOJraX HA3BAHHAL
BhllE anrauiciuid Gaxkup F. C. Goodenough, xorophii B coem
Aoknaze (cm. ,Times®, 11. IV 1922) wucxozur wus HONOMHEHHS,
UTO HHKOMY, HH OJHOMY TrOCY/JapCTBY, HE HHTEPECHO, HE Bbi-
TOAHO, HYTOObl Kakasg-HUOYJb CTpaHA BOANOKEHHHIMH Ha Hee
00s3aTeNbCTBAMU GBIIA NPHBEACHA K OCOGEHHO HE3KOMY YPOBHIO
KU3HH. B 0COGEHHOCTH 3TO HEBBITOAHO CTpPaHAM, 06.aTAIONUM
CKPOMHLIMH 3aNacamMH €CTECTBEHHBIX GOraTCTB U NO3TOMY 3aBHCSH-
IIHM OT CBOEH IIPOMBIINIEHHOCTH, pa6oTaioiieli Ha 3KCHOPT. DTO
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OTHOCHTCSI KO BCEM CTPaHaM, 3aBHCAIIMM OT MUDOBOIO pBIHKA,
J@xe ec/d HeKOTOPHIE U3 ITHX CTPaH HE HAXOUATCH B NPAMON
CBASH C TOCYAapCTBOM, B KOTODOM YDOBEHb MXH3HH OCOGEHHO
TIOHHKEH, )

CymiecTByer npezesn, L0 KOTOPOTO MOXKET GbITh NOHHKEH
YPOBEHb KH3HH, M CTpaHa, Hecymass OGpeMsl JOJrOB BEIIE CBOEH
niarexecnocobnocTn, 6yAeT He B COCTOSHMH COANAHCHPOBATH
CBOM HOXOJBI H PACXOJBL, & MO3TOMY OKaMXYTCS HEOOXOJUMBIMH
SaMMbl JUist YIOKPBITHs pmeduuura. Takue salimel Mmoryr GHITbH
BHEHIHMMH M BHYTDEHHHMH, €CIH HaWZyTCA JIOJAH, TOTOBBIE
AaBaTh B3aUMBI, WIH CTpana NMpuOErHeT K XyjAWIeMy THmy 3ali-
MOB—K BBINYCKY OyMaxubix neser. Ho Taxoii BhIX0Z 3akaHuH-
BAaeTCst T€M, YTO BO3DACTAIOT WBAEPKKM MPOH3BOACTBA, CTpaHA
TEPSET CBOK) CHOCOOHOCTh K KOHKYPPEHUHH H OXHOBPEMEHHO
CTaHOBUTCsi OaHKPOTOM B OTHOIICHHH CBOMX JIOJTOB, MHpP IXe
TEPSIeT OJUH H3 CBOMX PHIHKOB. Ho HU3Kuil ypPOBEHL IKHSHH HE
BCErZa 006s3aTeNLHO BHI3HIBACT TAKHE MEYanbHBIE [OCHEHCTBHS.
BoaMoXHBI caydau, KOrjia NpH HH3KOM YpPOBHE JKH3BH O10/DKEeT
OKaXeTCst 0J1aronoJyyno c6anaHCHpOBAHHBIM U JEHEXHOE 006pa-
HeHHE OYJEeT HaXONMTHCSH B 810POBOM COCTOSHMM. B aTux cay-
HagX H JIEKUT DIABHAS ONACHOCTH S [APYrHX CTpaH B 06macTH
COMEpHUYeCTBA Ha MHMPOBOM pBIHKE. Ecam ke st Apyrue CTpanbi
CaMy TOHHBSAT TOBapHBIE MHEHHl, M 3apa0OTHRIE NJIATH, TO OHH
JHIIAT, Hanp., I'epManyio, BOSMOXHOCTH CONEDHUYECTBA HA MH-
pPOBOM pBIHKE, HO TeM CaMBEIM, OHU JHIDAT €€ BO3MOMHOCTH
BEIMIOJIHATE CBOM BHEWHHE o6sisaTenbcTBa. B I'epmannu ske ecthb
MHOIO BEUIEH, KOTODLIMH OHAa MOXKET CHaGXKaTh MUP C BHITOAON
Hasg cebd u ans mupa. IToToMy yMepeHHOCTh B HANOXEHHUM Ha
OTAEMNBHBIE CTPAHBL 00A3aTENHCTB IUKTYETCsl CAMOMHTEPECOM BCeX
CTpaH.

Ilepexoznst x Boilpocy 0 TOM, Kak MOryT OBITh OIJIAYEHEI
H_ynJjaueHel BHelHHe AoJrd, I'yaunod ykaswiBaer Ha JgBa BO3-
MOXHBIX HCTOYHMKA ymaarhl: kanuran v goxox. [lpu ynnare us
JIOX0Jia CTPaHbl NPEAIoNaraeTcsd nepefaya TOBAPOB M OKasaHHe
ycnyr (Hamp. pa6ora TOpromoro, (uwiora, crpaxosanme). [lpu
ynuate TOBapaMH PEYh MOXET HATH O IPOAYKTaX MOYBBI MU NpPO-
MBIIVIEHHBIX H3ZeausiX. SIcHo, 4TO mpexae yeM BHICJHATh 3arpa-
HHIYy TOBAPHI B YIUIATY J0/rOB, HO/KHA OBITH DOKPBEITA CTOMMOCTH
MarepuHana u Tpyna, W TOJbKO H3IMLIEK IEHHOCTH. T.-€. IpH-
ObiJb, MPUTOAHA JJS NOramweHHs xoara. Uro ke xacaercs naa-
TEKA 34 CUET KamuTajd, TO 3JeCh NPHAYMATh uTO-au6GO HOBOE
BECbMd TPYAHO, KpOMe MOGHJH3aLUMHM OCTABIUHXCH B pyKax
CTpaHbl—/I0J/KHUKA [EHHOCTEH H OCTAaBILUXCS 3arpaHHIel CYeToB,
Ecau npennonoxkute uto A0Ard GyAyT yNaauuBaThCs H3 JI0XO0JA,
TO COOTHOMEHHEe MEXIy CYMMOM 3af0/DKEHHOCTH H 060pOTaMH
BHELIHEHA TOProBAM MOKAa3blBaeT HATVIAJNHO, YTO 3TO—COBEPILEHHO
HEBO3MOXHOe neno. Kpome TOro, y eBpomeicKHX TocylapcTs

EBpoRa Bo BASCTH KPH3HCE. i
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a2

B GOJBLIKMHCTBE CAYYaeB NOCHE  BOHHBI COBEPUICHHO HCue3 TaK
HASBIBAGMBIH HEBUAUMBH 9KCIOPT (TpaHCHOPTHBLE,, CTpaxoBLIe
# Jp. ycayru). OH BO3HHKAET JHINL NPH  BOCCTAHOBICHUHU HOp-
MaJIbHBIX YCJOBHH Ha MHPOBOM phinke, OTciona CHENYEeT BHIBOL:
€CAM  JOATH JOMKHBI OBITH YNJaueHb! XoTs 6Bl M B TeueHHe
[PONODKHTENBHOTO  CPOKa, TO AJS 5TOIO MM AOMKHA H3MEHHTHCS
IKOHOMHYECKAs 6a3a BCETO MHPA, HIH LOMKEH NOHUIHTHCS YpOoBeHh
KHSHH, H3MEHSACH PA3NHYHO B OTAEIBHHIX CTPaHaX, CO BCEMH
BOSMOXHBIMH NOCIEACTBHSIMU 5TOr0 (haxra. JIist OmaTsl BOCHHEIX
JOATOB HYXXHB! CBEXHE HCTOUHHKH JA0X0aa, uTO npexnosaraer
84TPATy KPYNHBIX MacC KanuTaza. 3aTpata e HOBBIX MACC Kan-
Tand HanpsKeT CHaOXKEHUE MHPA CCYAHLIMH KaNWTaJaMH, a 3T0T
(haxTop cam mo cebe ONMH MOXKET MOCHYIKHTH K CO3IANMIO HOBO
9KOHOMHUYECKOH Gaskl. -B pesysprare I'yaumnod npepnaraer: 1)
(pukCHPOBaTh Pa3aMepbl BOCHHBIX JOJNTOB | penapaioHHbIX 00s-
3aTeJBCTB M, 2) DEmMTH BONPOC O METONE [ATEIKE:. Cpox
pacnaathl I0/KeH ObiTh PasIBMHYT Ha MHOrO Jer, Bce 06#3a-
TEAbCTBA caeayer 06JeYb B HopMy 06/IHraumii, rapasTHpPOBAHHbIX
FOCYyAapCTBAMH, H NPEANOKHTH HX ny6auie. CHenyeT AONYCTHUTSH
KOMOEHCANHIO JOJIFOB, HAMp., eciay Ppannus NIaTHT YacTh CBOErO
20Jra AHIVIHM, TO OHA MOMET B STHX LeNsx HHJIOCCHPOBATh
penapaudonHbie oGs3arennctpalepmManuy (1.-6. nepeaaTh ux
C CBOGI0 MOAMHCHIO), B ¢BOM. | ouepenn, AHIIHS MOXKET HX BTO-
PHYHO HHIOCCHPOBATBH' W' N€Penarh B ymnaty CBOEro A0Jra
B Amepuxy. Taxum 06pasom, Amepuka oxasanach 651 0612 1aTeNb-
HULEH penapalHorHbIX, 06A3aTeNbCTB, HHAOCCHPOBAHHbIX PpaH-
nuel U Aurnuei. O6amrauun ¢ TaKUMH HHAOCCAMEHTAMY HAIIIH
Grl ceGe NOBCIONY XOPOWIWEH pHIHOK. A B [epmanuu u ApPyrux
CTpaHax, Ha OCHOBAHMH MEXAYHAapPOAHBIX CORJAIICHHIH, GbIIH Gbi
YCTPOE€HbI NOracuTenpHble (QOHAB, 32 CYCT KOTOPHIX C TEYCHUEM
BPEMEHH Bce 00aHTanuu Gt Gbl BHIKYNIEHEL.

Taxum oGpasom, TOuka SpeHHS AHTAMECKOTO (hunancucra
CBOJIATCS! K TOMY, UTO HEOOXOAMM, BO HePBHIX, KOPEHHOH MEepecMoTp
BONpOCa O pasmepax MEXAYHAPONHOH BOEHHOH 3aJ0/KEHHOCTH,
4, BO BTODBIX, HEH30@XKHa 6OMbLIIAs PACCPOUKA NAATEXEH C NPABOM
UIMPOKOTO 3auera JAO/IOB, MyTeM MepeBojfa AOJroB ¢ OJIHOMH
CTPaHbl' HA APVTYIO.

Takosbi muenns B Eppone u Amepuke no 3TOMY BaXKHOMY
BOMPOCY MOCJACBOEHHOH 3KOHOMUKH., OMNBIT NOKa3BIBAET, 4TO A0
ChX NOp MHEHHS, BBHICKA3AHHLIE B NOJB3Y aHHYJMPOBAHMS BOEH-
HBIX JIONITOB WM NEPECcMOTPa BONpoca O HUX IO CYIIECTBY, 0CO-
60ro ycnexa He HMeJH; HAOG0DOT, ONpENEAAIONAA TEUECHHE BO-
npoca noauruka, Coen. ITatoB xo cux nop wier no nyT# noAHOM
HEYCTYNUHBOCTH. PaBHbIM 06pasoM, eBpONEiCKHE nepKaBbl HA
FeHYE3CKOH KOH(EPEHIUH B BONPOCE O PYCCKUX BOEHHBIX N0JCAX
OGHAPYXHIH TAKYIO K€ HEYCTYNYHBOCTD, Kakyto Coen, Llrarer
NOKA3LIBAIOT B OTHOLUEHHH EBPOMEHCKHX JOIrOB.
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Ho mMoxHO aymarth, 4T0 OO6‘€KTHBHBIE O0OCTOATENLCTBA,
00'eKTHBHBIE YCJIOBUS, B KOTOPbIX HAXOAATCS B HACTOAINEE BPEMS
HapojHble X03sicTBa M nyoauunbie (puHauce EBpons: u AMEpHKH,
3HAYUTEJIHHO CMSATHYAT 3TY HEYCTYNYHBOCTh. PemaomuM MOMEHTOM
Oyzer, koHeuno, nosenesue Coen. 1llTaToB, GIOMKET KOTOPHIX
B Ciaydae aHHYJNHPOBaHMS BOGHHBIX JOJITOB WJIM MX CYLIECTBEHHOTO
COKpalileHusl MOCTPAJaeT SHAYMTENbHO, TaK KaK Ha 5TOM GIOjKeTe
ocraercs rpys eBponeiickux noaros. Coen. Ilrathl genaroT aHep-
THYHYIO HOIBITKY COKpAlleHHs CBOEro (heiepajibHOro JoJra, Mo-
crurasirero k aprycry 1919 r. seicmred roukn—25.478.592.000
momr. K 1 gusapsi 1922 r. aToT J0Ar ynajoch COKPAaTHTh Ha
3HAUMTENbHYIO CyMMmy, Ha 2.527.375.000 noam T.-e. Ha 10%. Ho
3TO COKDAIIeHHe WIET 3a CYET BBICOKOIO 06JI0XEHHS, YTO, KOHEYHO,
Me[IaeT [OHHXKaTh ToBapusie LeHb. JlaHHble o (eaepanbHOM
6romkere Coexn. IlltaTos HArAgAHO MOKA3BIBAIOT CTENEHb (PUHAH-
€OBOrO HalpsuKenus 3To# crpausl. [lo mansbiM ,Annual Report
of the Secretary of the Treasure®, mBuxenme dejaepanbHOro 6i0/1-
xera Coexn. IllratoB Gewio caenyiouiee, B ThIC. L0, (B AOX0JaX
OpPAUHADHLIX 3aKJIIOYAIOTCS TaMOXs H Jp. [MOUNIMHBI, HaJOrH;
B 00UIEM uTOre: NepBhle IBE KOJOHHBI U JIOXOJbl OT HaHAMCKOroO
KaHaja ¥ OT rOCyH. Zojara; B OO6IeM HTOre pacxoA0B—IepBbie
ABE KOJAOHHBI H PACXOABI 110 TOC: JOALY W MaHAMCKOMY KaHanly):

Joxonn! Pacxonst
Foabt Opaun. - [ToutoBeie Bee Opaur . TleutoBbie Bee
1918 794111 266.619 992 660 681.743  263.136 989,341
1914 734,673 987.934  1.025.726 700,254 233.558 1.025,698
1915 - 697.910  287.248 990,439 724768 293.88%  1.047.882
1916 T79.664 812,057 [ 1.126.411 718,992  311.728  1.048.261
1917 1.118.174 3390260 3.844.775 2.066.779 319,889 3,046.153

1918 A.174.010 844475  21.489.510  18.765.899  327.070  21.813,856
1919 4.647.603 364847 34072559  18.939.466 862,847  85.129.566
19200 6.695.374 437150  22976.558 6135773 ~ 418,722  23.579.839

Tabauna 5icHO NOKa3blBAET, KAKO€ OrpoOMHOE HanpsuKeHHe
6HIIO CAENAHO CTPAaHOWO VIS JWKBHIAUMH BOHHBL KaK B 06JacTH
NOJATHOTO N0XOJAa, TaKk M B ob6aacTH Kkpexaura. Yxe B 1915 r
B OpJAMHADHOM OlomXKere MosBasercs AepuuMUT, KoTophiic 1917 r.
no 1920 r. npunumaer azxoseiiue (popmbl, HO B 1920 r. crpana
CHpAaBJSIETCs ¢ STUM 3710M, NPaBjd, HAKONUB YYJOBHUIHBIH IO JT.

,Jdemobunuzanus® denepanpuoro Giomxera Coen. ‘lllraTtos
ocobenHo Gblia ycHemnoi B mocaennne roast. Ma 19 man. momi.
no Giomxery 1919—20 r. (GromkeTHBI rOA HauuHaeTcs 1 HioJs)
B caefyionieM rofy 6uo cjenaHo cokpaumienue sa 6.150.000.000
qon; miast 1921 —22 r.—HoBoe cokpaulesue Ha 5!, miai. B ceoem
610GKETHOM [TOCTAHHH KOHTPECCY, NMPESHIEHT PeCcnyOHKH nuca:
,CIeAYeT 0TMETHTh, 4TO CMETHHIC OPJHHAPHEIC PACXO/bl HA 1922 .

¥
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TIOKASkIBAIOT COKpalleHHe Ha 1.513.532.682 JA0JII. IO CpaBHEHHIO
€ OpAnHApHLIMU pacxofamu 1921 r; OpZHHAPHEIE pAacXoan B 1923 1.
YMEHBIICHL! Ha 447.704.239 10/, 110 cpaBHeHHio ¢ opexuecrByo-
IM4M TOZOM, TaK 9TO CMETHBIE pacxoibl 1993 I. Ha 1.961,241.921
AOJI. MEHbIIe pacXoXoB 1921 roma“. (,The new budget“. Prof.
E. A. Cleveland, B ,Times*, 4. VIL 1922, amepuranckui Hymep*®).

Tenepp mum patcMoTpuM 610/3KeTHE HosHlMY  psxa eppo-
NEHCKAX CTPaH, NPeKIEe BCero Beauko6puranuy, Ppannuu u HUra-
JHE Y NONHTAEMCS ONPENCTHTD Hx IATEXECNOCOOHOCTS B OTHO-
WEHUH BOEHHBIX 10ATOB. Mbl yke CKasalm, 4YT0 10 CcHx nop
NOZABJAIOMIAsA YaCTh BOCHHBIX JOArOB He OMIAYHBANACE H He
ynaauuBasack €eBPONEHCKUMU TocymapcTeamy, Tak uro B BHIY
NPENCTOAIEH UX ONAATHI CIEAYET HAUTH B GI0mKeTax JOKHHKOB
CBOOOLHOE MECTO, ecin, KOHEHHO, TakoBoe, BOOOIIE, MOXeT 6hiTh
HauzeHo. OCTaHOBHMCH Npexae Beero Ha.rocyrapcTBeHHOM Gloj-
xere Beauxo6puranny, xax ua camoM Guaronoayunom eBponei-

Mustnnons d. cr.

: HNoxonw Pacxonnr Eananc
1918—14 | -, 198 % 197,5 05
1919 =ton st .-1.389,5 1.665,7 —326,2
192021 . . | | 14959 1.195,4 + 230,5
1921—-29 21 g 1.124,8 1.079,1 +'.45.7
1922—23 (cmera) 9107 910,0 7

Ilpusenennas ta6aumna obHapyxusaer CAEAymHe (haKkThi:
BOHHA npuBena AHFIHIO K HEOOXOMUMOCTH HEO6BI9aiH0 yBenn-
HTD Pa3MEpHl. CBOEIO FOCYAapCTBEHHOrO Gromxera; crpauna cnpa-
BHJIACh ¢ GIOIKETHOH 3anauei, NIOZYHHB BO3MOMXHOCTB ji06a-
BOYHOTO noralenus rocyn. foxra 3a cuer GI0JUKETHBIX UBULIIKOR

AOXONa; uaiiHas IoMUNA MOHMMEeHa ¢ 1 m. no 8 nenc. ua byuT;
Kole u kakao—c 2 ¢. 2 m. ¢ xpuHTaNA Ha ] ¢. 8 m.; nonmxens
TAdKKE nouroBeie Tapude. B CMETYy BHECEH pacxon na OILIATY
Zouxra Amepuke. CioBom, sagaua Ol0JKeTa paspemena, -
CBOEM Dpa3BepHYTOM BHIe AHDJIMACKHN  GI0MKeT Ha
1922—23 r. naer CACAYIOINYIO KapTHHY, B ThiC, (6 P8

192293 . 1813—14 r,

: ThiC. . cr, MHAIL ¢). eT.
Tamox. mowamunt . . . . . . e 112:950 35,5
Anuuam.............160.?50 40
ITomnuna Ha SKHOKH-MOTOPHL . . 10.600 g
Hacnencrs. nommmmer . ., - . . 48.000 7.5

Fep6oseie c6opet . . . . . . - . 18,250 10
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1922—93 r. 1913 —14 1.
ThIC. . €T. MEAL . CT.
3eMe/bH., 10/I0MOB. Hal0r U ropueit  3.000 D47
[Momoxonusit Hamor . . . . . . . 320.000 47,2
Hanor Ha crepx-npubeuis . . . . . 27.800 -
Hanor Ha npubeb axku. 0-B. . . . 19.750 —
HTorc_: foxaTHOro jgoxoza . 729.400 162,9
[TouyroBbifi Tenerp. ¥ texed. noxox . 54.625 32,5
Hpyrue HOXOHB . .+ . o . . . 126750 3
HWroro menonarroro moxoxa 181.375 35,5
Beero moxoma . . . 910.775 - 1984

B sroil Tabauie Gpocaercsi B/ riasa HeoGbiuainHOe Hamps-
sKeHue MOJATHOrO npecca B BemukoOpuranun, ECn yuecrs obecue-
genue (yaTa CT. B OTHOUICHMH K S80JOTY, ECIH TPHHATH BO
BHHMAHHE oO6liee MajeHde ero’ noxynarteJbHOH CHJL, TO BCE
paBHO, MpH PacCMaTPHBAHHY, TAGAULBI FOCYNAPCTBEHHEIX, IOXON0B
HEBOJILHO 110 paXaebCAdHepTHA GPHTAHCKOM MOAATHON NOJIHTHKH
H 6OraTcTBy HapOAHOXO3SHCTBEHHBIX PECCYPCOB.

Pacxonublii OIOAMET, OTUETIHBO [OKA3bIBACT TE NPHUHHEL
pajii KOTOPbIX AHI/INs HANPSraeT CBOH MOAATHBIE CHIIBI.

Mo IAHORE (. eTepa’
3013—14 o 1920—21 10 1921—22 r. 192203 1
Pacxoqs BOHCOAMAHD. oH AL

ToeyR. BOAI« ¢ "a o s 1 s 24,2 350 345 382,5
Topomwumit foux. . . . . 1 9 8.0 11
Ha mecrane pumases . . 10 11 11 11
Arpapuoe xéio . . . . . —- 7 ) a
Jip. pacxoas Komc., (onja 1,5 1,5 1,5 2,
Beero . . ., 37 378 a7l 359.5
%o /o O noxl;y C. Mrarax — — — 25
AL T Fiet R L R 25,5 1515 84 62,5
DO SRl R T e 49 83,0 82,6 6H
Boagynmmii gaor . . . . e 22 185 11
Tpakjauckne caymiu:
Obmocts. coopymenus . . 3.5 12,5 13 8.4
JRazosause 1t cogepmanne
I'DAEL, YOPABICHRK . . 4 19,6 21 12,5
FOOTHREL s o ovvw el ayle 4.0 20 28,5 15
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MHAIHOHDB (. CTEPI.

1913—14 r.  1920—21 r. 1921—22 r. 1922—23 .
Bocunraume, wayka u He-

KR CUTHOL: S s et 19,5 oiho 67 54,0
JIgocTpasHne fesa - . . 1,5 4.5 33 T4
513000 1 e e Pl 4.7 : 14,5 V137 161,56 116,5
310poBKe, TPYL H CTPAxXo- .

BREHE 2 o o)l e 6 49 a2,5 39
Hexnaccnduuap. pucxoan — 147 146,50 58
Bomuanme Haxoron. . . . 4,5 12,5 15 12
Cojepmanne mo4rH . . . 24.5 62 67 b

197 1-193,5 1.146 006

JleiicTBurenbable pacxoast B 1921-—22 r. 6wyin He 1.146,
a 1.179 man. . cr., HO n06aBOYHBIH pacxoj eme He Gpll Kaac-
CH(ULUHPOBAH.

Tabauua noxaselBaeT, YTO B AHIVIMHCKOM pacxoaHoM O0ioj-
JKeTe 0COOEHHO CHIBHO BO3POCHH PACXOJBL, CBS3AHHLIE C BOXHOIO:
[0 TOCYZ. AOJTY, 0 BOOPYKEHHbIM CHJAM H [0 NEHCHSIM KEPTBAM
BoiHEL. M3 Tabmuupl BHIHO, uTO mnocTeénenHo BemikoOGpuranus
JlesiaeT YCHUJiMsl COKPATUTL BCe TPH YKasaHHBIE KaTEropuH pac-
XOJIOB.

PaccmarpuBasi BechbMa  MHTEPECHBIE LU(PBl  aHTIMHACKOTO
6i0/)KeTa, B- KOTOPOM, 10 KpaiHeil Mepe, ¢ BHEIIHEH CTODOHBI,
CNOKHEeHIIas “3ajauya [HOCJIEBOGHHOro OIOKeTa - Ka)ercs Moji-
JI@BIIEHCS PaspEeIUeHuIo, HeBOJBHO! CTaBUILL cebe BONpoc O TOM,
KaKO0 1IEHOIO JOCTHLHYTO 3T0 OlojkeTHOE Oaaronosyune? Jas
oTBETAa HA 3TOT BONPOC MMeeTEs JOCTarOdHLIA MaTepuas. [pexae
BCEro yKaxeM Ha BeIYuCaeHus )KypHana , The Economist (29.1V. 1922)
B cratbe ,National expenditure®. 2Kypunan nosaraer, 410 HapoAHO-
X03giCTBeHHb# noxex BemukoGputanun B 1818 r. (mmocne AuKBH-
JAlUH HanoJeOHOBCKOH anomneu) cocrapisa 400 man. ¢. cT.,
B 1913 r.—2.200 man. u B 1922—3.600 man. Mcxoxs u3 3THX,
KOHEYHO, BechMa NpUOJIUSHTENBbHBIX HHQD, XKYPHAJM JaeT Clenyio-
iy TabJuLy, MOKasbBAIOIULYIO B % OTHOUIEHHE TOCY1aPCTBEHHEIX
PACXOJIOB K HAPOAHOXO3SHCTBEHHOMY JMOXOIY:

1818 1. 1913 1. 1922 .

TEOTE s iiay e, Lt Sl RS i) 1.1 : 11.0
QGopoHa BEn s ko 319 © 35 3.9
Boennpie neHcHH . . — = 25
I'paxknanckas cayxoda . 06 2.5 4.3
Jip.. paACXOnEl, ki o ol =10 0.6 1.9
Usnepxku B3umanus . 0.9 0.2 0,3

Bieero 0w L iTade O 23.9%
Focyn. moar (maH. ¢. ct.) . . . 791 600 7.900

Ero otnomenne x Hap. goxoay . 2009 269, 2900/

10
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TaGauna noxaseisaer, uro B 1922 r. Benuxo6puranus mno-
raouiana Mo4TH HETBEPTYI0 YacTh HapPOAHOXO3SHCTBEHHOTO H0-
XoZa B ¢opme rocyx. pacxonoB. Takoe COOTHOWEHHE MEXIy
HA3BAHHBIM J0X0J0M K OI0XETHHIMH PacX0]aMH, KaK CBUIAETENb-
CTBYeT (DHHAHCOBasi HMCTOPHS, [PEJCTABISETCS BECbMa DPEIKUM
spnenueM. OHO HEU3OEXHO CONPOBOXKIAETCS CTPAIUHBIM HAmps-
XEHHEM NOJATHRIX cHi. K coxanensio, HeT BO3MOMKHOCTH pas-
AOOLITh aHAJOTHUYHBIE JaHHbIE B OTHOMIGHHH APYrux crpad. Ha
6pioccenbekoit (PMHAHCOBOH KOH(EpPEeHUUH Oblia COCTABIEHA Cile-
JAyomas Tabamia COOTHOLIEHHS MEXAY [OCYyZapCTBEHHBIM [0J-
TOM H HapOAHOXO3SHCTBEHHHIM N0X0ZOM OT/HENbHbIX CTpPaH:

Hakauyue BoiiHbI. B 1920 r.
Hoxox I'. noar "??'lixgﬂl\':"' Hoxom. T. Hoar. ;%Eg(:;gn‘{“
Ha YUY, HaceneHusd, B Jonaapax.

Coen rater . . 350 10 3 700 236 34
Benuxobpuranmns 243 75 31 445 672 151
Ppanups . . . 185 164 88,5 266 479 180
Hranus . SO B 84 75 130 124 95
ATOHET s fe a0 25 84 82 5 38
I'epmanus . . . 149 175 12 103 88.5 86
Kanaga . . . . 195 36, “l85 351 261 74
Ascrpamug - . . 263 17 6.5 374 279 75

Ora Tabauia MOKA3bIEAET HACTOSAMLYIO HArpysky OI0KeT-
HOrO CBOKCTBAa Ha HApPOAHOXO3SHCTBEHHBIH JHOXO0A H CBHAETENb-
cTByeT 0 BceobuieMm (haKTe—uype3MepHOM OTATYEHHH JIOXO0Ja.

LpeamepHoe oTArdeHHe 10X0/la MPHBOIHT K HEOOXOAMMOCTH
BLICOKHMX Haaoros. C atum (Gaxrom npexpae BCEro CUYHTAETCH
Benuko6puranus, nocTaBuBiag cebe sajauy MOCTHXKEHH: B M0-
cneBoeHHOM Olokere paBHOBecHs. DlojuiKeTHOE pPaBHOBECHE JIO-
poro 06XOAWTCH AaHrJIHHCKOMY Hapody, €ro MHPOMBLIIIIEHHOCTH H
n toprosiae. 2Kano6el ¥ NMPOTECTHl NPOTHB BBLICOKHMX HANOrOB—
oObiennbi (hakr. Korzma nox 6peMeHem Hanora KpXTHT U THETCS
noTpebHATeNb, TO 3TOMY NPHAAIOT HEOOJbLIIOE 3HAUEHHE, YCIO-
Kaupasi cebsl TeM, 4ro Hajgor Boo6lle He BbI3bIBAeT PaLOCTHBIX
uyyscTB. Ho Korma momatnas TsDKECTh JaBUT NPOMBILINEHHOCTH H
TOPTOBIIO, TO BONPOC IPUHAMAET Cepbe3ublii o6opor. Bor, Ha-
npuHMep, DHEbMO npesuaenta (denepaiuy OPHTAHCKUX NPOMBIII-
genHocred (the Federation of British Industries) k auHrauickomMy
KaHIJiepy KasHaueicrsa, nocaaHHoe B 1921 r..  denepaunns
TOJALKO-YTO 3aKOHUMIA CBOE EXerofHoe o0clefoBaHHE BJIMSHUSA
N POLIIOrOAHEr 0 00JI0XKEHH sl B CBSI3H C IEPCNEKTHBAMK Ha Oyayliee.
[Tapesue neH #u o6ecleHeHHe HNEeHHOCTeH B TEUeHHEe NpOollJoro
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roja 6bI0 HEOOLIYAlHBIM, KAK [0 pasMepaM, Tak M 1o OLICTPOTE
M ONHHM H3 CBOMX DE€3yJbTATOB HMEJO TO, YTO TSKECThb 00J0-
sxeHuss 6bwia NOYYBCTBOBAHA  NPOMBIIVICHHOCTHIO € 0000
OCTPOTOIO0... BBHIIO 0CO3HAHO, UTO BBICOKOE OOJIOKEHHE SBIACTCH
OJIHOH W3 pgJia NPHYMH HACcTOoslIeR xenpeccun. M B 10 e Bpemi
3Ta NPHUMHA—ERMHCTBEHHAS, KOTOPAs MOXKET ObITh CMATYEHA
CaMOCTOSITEIbHLIM JIeHCTBHEM - MPaBUTENbCTBA. XaOTHYECKOe CO-
CTOSIHHE BAJIOT, HEOJMArONpHATHEIE (PHHAHCOBBIE H NOJHTHYECKHE
YCJIOBHSI, TOCMOACTBYIOIIME Ha OOJNBIIMHCTBE HAIIMX IVIABHBIX
DHIHKOB, a Taioke 00wasi Ae30praHusalis CHETeMbl MHPOBOH
TOPrOBJH NONNAIOTCS MepaM BO3JEHCTBHSA, HO JUId ITHX Mep
HY)KHO BpeMsi, OOJbWIHKHCTBO XK€ STHX (PAKTOPOB HAXOMHTCS
B JeHCTBHH M OyAeTr yIIeMIsiTh NPOU3BOACTEO H TOProBIIO
B npejcrosiiem roay. [1pu sTux 06CTOATENLCTBAX OOIIHE OKPYMK-
Hble COOpAHHS NPHLIIM K €JMHOAYLIHOMY BBIBOJY, 4TO BCAKas
[ONBITKA YAEPHATH OOJMOMKEHHE Ha €ro HAcTOsIIeM ypoBHE H
B OyAyleM roay HEMUHYEMO OKaXXeICsi CEepbe3HBIM TOPMO3OM
NPOMBILIVIEHHOMY O3Z0POBJEHHI0 H—CaMoe  XyJulee—CrnocooHa
BLI3BATE MEPMAHEHTHOE YMEHbIIEHHE MPOU3BOAUTENALHOCTH CTPAHDI.
PaKTHl, NPUBEIEHHBIE HA HA3BAHHEIX COOPAHUIX M1PEACTABUTENSIMH
Pas3/HYHBIX OTpac/ieH NPOMBILIEHHOCTH, MOKa3hiBAOT, 4YTO Ha-
CTOAIIHA YPOBEHb HAJOTOB JAYIIMT HHHIMATHBY, OTCDOUHBACT
03JI0POBJICHHE H CcOUsaer. YCHIHsSI NPOMBIIIVIEHHHKOB ONPaBHTbCSA
H pasno6bITh BHEITHHE DPHIMKH, MMEIOLIHE CTONb KH3HCHHOE 3HA-
yeHue jas Gaaronoflyuust cTpaHeL.. desepauust xKenaetr nooyAuTb
BaC pPacCMOTPETh. CO 'BCEIO CEPhESHOCTHIO THKKYIO ONACHOCTD,
VYrpOKAIOULYIO (OKOHOMHYECKOH IMOSHIUM CTPaHbl, M MOHSTH, YTO
TEneph MEJ0 WAET He o 3ATPyAHEeHHAX M GaHKPOTCTBAX OTHEIb-
HbIX (hHPM, HO M O TOM, MOXET JI1 BCSL (UPOMbIILVIEHHAS CHCTEMA
CTpaHbl NepeHeCTH AalbHeHee HalPAKEHHE ee NIaTEeXHBIX CHI".
(,Times*, 20. XII. 1921). B mokasaTeAbCTBO TOrO, UTO B JHaHHOM
cjydae MBl MMEEM JeJN0 He C OObIYHbIMH JAMEHTaUUAMH NpPOMbl-
UJIEHHHKOB, MOXHO OplI0 Obl IPHBECTH OPOMHOE KOJKHYECTBO
(haKTOB H3 OTUETOB OTHENBbHBIX MPOMLILIJIEHHBIX MPEINpPHATHH,
PIe 1o HeoGXOJAMMOCTH BOMPOC O JABJEHUH I[0JlATHOTO BHHTA
paccMaTpHBAJICT O4€HbH YacTo M AETaNbHO, TaK UTO roJoc Qexe-
PALUH TONBKO CYyMMHPOBaJ OTAeNbHEIE 33asBiacHud. He nazo sa-
GbBATE, YTO B AHINIMH, KPOME BbICOKOTO rOCYIapCTBeHHOro 06:10-
EHHsl, HA HEOOBIUAUHYIO BHICOTY MOJIHSITH TAK¥KE MECTHbIC HAJIOTH,
0 4eM MOXHO CyAHTHL [0 CJAeLyIUM AaHHbim u3 ,White Pa-
per®, uU3JaHHOH MHHHCTEPCTBOM 3A0POBbS. Hauusie co6parbt 10
1.154 ropoackum oxpyram u 10 100 THOHYHLIM CENBLCKHUM.
B 1921—22 r. B GOJBIIUHCTBE FOPOJACKHX OKPYIrOB MECTHBHIE Ha-
Jaord ¢ (pyHTa cT. O6GJaraeMoi LEHHOCTH coCTaBuid OT 12 1,
6 n. 10 17 w. 6 m, B censckux oxpyrax—ot 10 xo 15 muaa.

B caenyioueii tabauue coOpaHbl JaHHBIE O MECTHbIX Ha-
aAorax B Auranu u ¥Ysabce:
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g 3 § g OifeTed s CpenHee KOIHUECTED HAJOrOR
e e e
o i Myiiieeraa 06aar. e, Hace.

EF‘: % = MIH. ¢. CT. L. - NERCHL. 1, 1.
1914 713 211,6 6 8 38 11
1915 13,7 214,3 6 10 39 11
1916 75,9 216,3 7 0 40 3
1917 72,9 217,1 6 8 38 10
1918 75,4 218,6 6 10 40 1
1919 84,7 219,6 7 8 45 2
1920 105,6 220,7 9 6 56 4
1921 148,7 223,7 13 3 79 1
1922 173,0- © 2340 14 9 91 4

Ilepen auuom 2THX (PAKTOB CAENYET WPU3HATH, YTO OJaro-
TIOJIYYHbIH AHIVIHHCKHH OIOJUKET JICHKHT TSKEIbIM KaMHEM Ha I1po-
Y3BOJUTENbHLIX CHJIAX CTPAHLL M CHABHO MEINAET e SKOHOMHYE-
CKOMY 0310POBJIECHHIO. ;

PpaHyacKui Focy/AapCTBEHHbLLA. OIOMKET JO BOHHLI, B Cpei-
HeM, MpeacTaBisan coboio Beawuuny B 5—6' maz. ¢p. braronaps
obecneHenuio (ppanka (110 80KOTOMY KypCy MABa COBPEMEHHBIX
(panka paBHbl NPHOIU3UTENLHO OJHOMY HOBOEHHOMY), 4 TaKKe
Mo MpUUKHE NajeHHss NOKynaTeabHo#H cuabl (paHka (no comep-
WAHUIO TOCYJ, Cayxaumx Tam, rae B 1913 r. tparnam 1 man.,
Tenepb TpaTAT He jBa, a 4,6 max. ¢p.)uuppsl Gl0JOKETa CHIBHO
Bhipocau, KoHeuHo, pacxojibl BLIPOCAH H N0 CyWIECTBY, KaKk pe-
3ysabTaT HemaBHeil BOHHBL Poct rocyx. Olomxera Bo PpaHluH
NpeJICTaBlIeH B cAeAylomel tabauue (B MyIMOHAX §p.).

Sy Hopmaibusie

Pacxoabl. R%mm_
1914 r. (5 Boenubix mec.) . 6.589 1.238
IOFSRENOEE e Sl L 2 B 4113
1916 r 32.945 4,640
TONT o re st I ey o 160 5.811
R T A RN T 25 6.986
TOIG egissentimisins o5 0 vy el 491039 10.176
1920 r 52.064 21.761
PO e s T A DI 98,060
852400 RS R AN . . 24.688 23.381
1023 s s 24123180 19.285

[Tudppor 1921 r.—HeokoHuaTedbHbe, ups 1922 1. o
1923 r.—cmerHbIE,
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Takum o6GpasoM, (paHuysckie OIOKETLI BCeH yKasaHHOM
OM0CKE Gbui criomb AedHUATHeIME. Blomxer 1922 r. BiaUaeT
B ce6e 4.881 mua. ¢p. xOX0HA OT MNPOJAXKH BOCHHLIX 3amacos.
310 06CTOSTENLCTBO [OMOTJIO CBECTH OIO/KET JIAHHOTO TOxAd
¢ pedunurom ToaBKO B 1.307 Mmu. ¢p., aeduuMT OHUL MOKPHIT
sajimoM. BoenHble 3amacel ucrommauch u - gedunur 1923 .
B NMPOEKTE MUHHCTPA (PMHAHCOB OblL NPELyCMOTPEH yXe B pas-
vepe 3.895 MM, KOTOPGLIE NPEANOJOXKEHO Pasj00bITh 3aHMOM.
Crnomnas AeGUUUTHOCTH O6I0JUKETa NPUBENa K HAarpOMOXKIEHHIO
rOCYZapCTBEHHOTO JI0ATa, COCTOsiHME KoToporo B 1921 r. ompene-
JISN0CH CAEYIONHM 06pasoM:

Baytperuuit jgoar.

Beunstf . . . « « « . . 100.041 mua. ¢p.
GhouBBy 2 e Sune SBATIS sl er
Teryimmit: v o e Q0RE3 TG00

229.085 mui ¢p.

Bueunnit  moar.

Kommepuecknit 4 . .. . 6,490 mun. ¢p.
[TonuTHyecknid [ . wvs . o 28.796

n i)

35.286 Mmua.. dp.

[ToauTHYECKUM, AONTOM  (ppaHLY3bl HA3BIBAOT IOJT [pPaBH-
-TenbcTBam BeamkoOpuranun (13.511 wmui) u Coex. Ilratos
(15.285 muudpp-). .

Buemnui  Joar ONpeieseH M0 NapureTy; eciiu ero mnepe-
BECTH Ha TEKymuii Kypc, TO CymMma €ro, IO MEHBbLIEH Mepe,
VIBOWTCS], TaK YTO BeCh TOCYHapCTBEHHBIA J0AT PpaHuuM coCTa-
BuT okono 300 mmnawapuoB ¢pankos! B COOTBETCTBHHM BHIPOCIH
M pacxomsl mo opzate 3aiimoB: B 1913 r. 5TOT pacxof COCTaBHI
1.355 mua, B 1922 r. on mogusiics o 13.191 mua.

B 06aacTi BOEHHBLIX PACX0JOB KPHBas 10OMANaChk CEAYIOIIHM
oG pasom:

R Tt R B 741
1SR T T RORP RN I (b e
RN ST B R S 5 15 T
1OITITIm B, i 3 281662 aMt
TSI i o 36012000 e (maximui).
19294 om0
B 061aCTH TPaXkAaHCKHX PACXOJOB:
1913:r. . . . 1.904 wmu
1920 r. . . . 11377 , (maximum):

1922rrenabt =i 7085
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L{upbl MOKa3RIBAIOT, YTO BO (hpaHIY3CKOM OI0JKeTe siCHa
TEHACHUMS BOHTH B HOpMasbHbie Oepera. CnaGowo CTOPOHOIO
Olomxera sBJAAETCA ero nedHUUTHOCThL, B 06‘icHuTenLHOH 3a-
THCKEe K MpoexTy Oiojuxera Ha 1923 r. MUHHCTP (DHHAHCOB 3asIBUVI,
4To Ae@UuMT GyJAeT MOKPHIT 3aiiMOM M YTO HOBLIX HAJIOFOB BBE-
JeHo He oyner. [lapwxckui koppecnongent ,The Economist’a“ mo
ITOMY 3aMeTHy, 4T0 B0 PpaHuuM ,uyBCTBYETCH, YTO CPaHMIIA
06M0XeHUA YK€ JOCTHIHYTa M. YTO HET TAKAX HOBBIX HAJOFOB,
KOTOpblE MOLJIM Obl naTh YTO-1MO0 MOX0XKEEe Ha YETHPe M-
apapaa ¢p.“ (20. V. 1922). Beicora Hanora, 3 KOTOpbix 60% mna-
Jlaer Ha HoTpebjeHHe, Aenaer KH3Hb aoporoo. 10 MHIIMOHOB
IJIap CeMEHCTB muartdar, B cpexuem, 2.500 ¢p. Haloros per capita,
u3 nux 1.500 ¢p. nasoroB na norpebaenwe (P. Messier. ,Vie
chére et commerce“ B  Information*, 17. V. 1922). dpaunysckoe
MUHHCTEPCTBO- HHOCTPAHHBIX J€JI NPUrOTOBHJO CAEHAYVIOHYIo Tal-
JIMILY, KOTOpas [0Ka3biBAaeT CPABHUTEABHYIO (DUHAHCOBYIO T5IKECTh
JIOATOB M HaJoros Bo Ppannuu u I'epmaHuu.

C DpaHui. epmanus.
Breumuit goar 35.531 mur. dp.= 6.856 mua, goas 3.149 m. son. map.= 787 r. 104
BHYT. KOH. , 142462 . , =I0.171 , 4 91840, 6ym. ., = 850 . .
oL aein 1050385 Tl =7 400 4 237 N ST ) (IR

. OTH pacuerbl cjesnaHbl 0. Kypcam centsiops 1921 r.
st BBHIMOJHEHHs] 00513aTEALCTB M0 BEPCaAbCKOMY MHDY
['epmanusi BKJIIOUMJIA B CBOH GIOJIKET CICAYIONIHE CYMMBL:
85 maj. O6ym. mMapok=3.148 muu. 301 Map.=787 muai. J0J.
C gzpyro# cropousl, Ppanuus B CBOeM 0cobom GromKere
JIVIsE BOCCTAHOBJICHHS paspylUIEHHLIX BOHHOIO 00JaCTEed HMeeT €o-
OTBETCTBEHHO CJEHYIOLIHE CYMMBI:

22 mam. (jﬁparlxoa = 1.570 nomr.

O6Jioxenue Ha rojioBy, B IepeBOoje Ha J0JaAapbl, CICTa
pasier 13 poan. 80 nent. B lepmanam u 45 poan. 62 caur.
(639 ¢p.) Bo Ppannun. (Tenerpamma Peiitepa, ,Daily Telegraph*.
721 1922): _

Hyxnro ynomsiayts, uto Bo PpaHuus kpome 00LIero rocy-
AapCTBEHHOr0 Oro/KeTa mumeeTcs eule 0cobbii -GI0KeT [0 BOC-
CTAHOBJIEHHIO Da3pyHIEHHBIX o6JacTed. DTOT 0COORIH O10/KET Bbi-
JeJIeH M3 OOLIEro JJsi TOro, 4ToOhl BHEMIHE COKPATHTH Je(hUIIHT.
C 1918 r. mo 1922 r. pasMepsl BEIIGICHHOrO GIO/KETa MOAHSINHCEH
¢ 8 man mo 27,8 man. [oxonHoii uacThio 9TOro Gioakera
spasiorca OyAyume naatexu [epMaHHH, a MOKa-49TO 3aHMBbI.

[IpuBe/IeHHbIX JaHHBIX, AyMAercs, JOCTATOYHO JJIs TOrO,
YT00Bl NPHATH K 3aKIIOUEHHI0 O (DHHAHCOBOH TPYAHOCTH Vst
DdpaHiuKM OMIAUUBATL €€ ,MoJAWTHUeCKHe® BuelrHue noiru. M ecnu
BenuxoOpuranus oTBeTHIAa Ha HOTY AMepHKH 06 omiarte jpoJra
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BHECEHHEM COOTBETCTBYIOMIEro KPeauTa B OlOKeT, TO PpaHuud
MOTVIA OTPAHMYMTHCS TOMBKO MOCHUIKOH B BamldHrTOH ocoboro
JeneraTa W 3asBIEHHEM B CBOGH MpEcce: ,non possumus®.

Wranbsiackuii OrojpKer medunureH nogo6HO (paHIysCKoMy:
nedunur 1920—21 r. (GIOUKETHBIA roJ OKaHUMBAETCH 30 mions)
npespicka 10 Maz. aup, GrOMKET 1921—22—n0 cMere gedunuTeH
wa 5 man u G6romker 1922—23 ri—na 3 M. ocynapcTBeHHbIH
nonr Wranun cocrapaser: 49 M. KOHCOAHIMPOBAHHBIH, 5,7 MiJl.
Ha cpok or 3 ;o 7 aer u 37,6 max Tekymui. Kpome Toro,
umeercs ente 21 Maj. jgodara corosuukam. [logaTHol HaXuM cre-
MaH B MOJAHOH Mepe. MHOrue NPEANDHATHS BHHYKICHB ObLIH
3aKpbITHCS, BCAGACTBHC HENABHEro HA/OTOBOTO HAXHMA B (QOpme
100% KkoH(pHUCKANMUK CBEPX-NPHOLUIH, 008aHHOH CBOMM HPOHCXOXK-
nenueM Boiine. [IpexnpusiTHs HE NPEXBHJS 9TOr0 Haxora, nome-
CTHJM CBOW NPHOLIM B GONBIIMHCTBE Cly4aeB Ha PasBHTHE CBO-
ero nena. Muorue W3 Hux OBUIA He B COCTOSIHHH BHECTH HOBGIH
HAJOT NPH NOMOIIM BAHATHIX JIGHEr, . OBVIM BBIHYMXCACHBI 3a-
KpHIThCS. B oTYeTe ONHOM AHIVIO-NTANBSIHCKOH (DHDMBI HuTACM:
,XOTH HTANLIHCKHE HapOJX YJIHBATEILHBIM o0Opa3oM OTBEYaeT Ha
nojaTHLIC IPUBBIBLL, HO €ro [JaTeKECMOCOOHOCTL YaKe HeuepnaHa®
(,Daily Telegr.* 11. V. 1922).

Taxum o6pasom u MTajus, HE MOXET MOXBAIUTLCA CBOGOJL-
HBIMH PECCYPCaMH JIJIsks OTIATHl , HOMMTHYECKOr0 ) BHEIHETO J104ra.

Jledunurel CBUMH CeOE NpoHUHbie rHe3Za B OIOJDKETAX BCex
cTpaH, YTO NPUBOAUT K. HAPOCTAHMIO TOCYZAPCTBEHHOH = 3a-
JloKeHHoCTH. Bot, Hanp. 6wmKxer HexocJqoBakMud B MHJUL KDOH:

2 [oabl. Jloxombl, Pacxou.
™20 . §. o 10426 15.278
19296 . ; 17.298 18.026
1922 (cmeTa) . 18.884 19.812

B Wcnanun nedpuuur 1920—21 r. cocrapui 872 muaJ. mneser,
cverHu# pedunur B 1921—22 r.—574 MW, HO TaK Kak OBLIO
C/IENAHO JOTONHKTENbHOE accurHoBanue B 440 Muii Ha Mapok-
KAHCKYIO SKCHNEAMIMIO, TO padMepsi neduuura OyiyT OoubLie.
[TocnencrBue—poct joara: B Konue 1916 r.—9.750 muiI.,
B xoune 1919 r.—12.398 mum, B konme 1920 r.—12.423 mui.
B 1921 r. rexymui noar ysenuuuacs Ha 2.707 muu. neser.

Cwmera Snonus Ha 1922—1923 r. mpexncraBiesa B CHAEJ1yiO-
meM BHJE (MUJJHOHBI HeH):

OpauxapHble goxoabl . 1.244 Opaunapusie pacxogn . 939
UpesBriyainee - . 221 UpessuiuaitHpie J8-526

1.465 1.465
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Ho B cocras 10X0JI0B BKIIOUEH M3JNHIEK NOXOJI0B OT Npei-
LIECTBYIOWIETO roja, B pasmepe 111 mua. B cocraB upesBbuaii-
HBIX JIOXOHOB BKJIIOUEHO Ha 188 Mui. mocTynieHuid 0T 3aHMOB.
Munuerp GuHaHCOB 3asBHJ, YTO GIOMKETHAS NOANTHKA SINOHHM
JdomicHa ,0a3upoBaThCs, TIaBHLIM 06pa30M, Ha TOM, YTOGHI NpH-
OCTAHOBHTb YBEJHYCHHE AAMHHHCTPATHBHBIX DPACXOMOB.... OCHOBY
TOCYA. (PMHAHCOB CIENYET CACHATh BO3MOKHO 60siee YCTOHUUBOIL.

HepuuurHOCTh SMOHCKOrO Gio/miera Gbia OB eme Godblle,
- ecqnbnl Gaaronapst BallMHTOHCKOJ KOH(EPEHIMH MOpPCKas cMera
He Oblia coxpamiena Ha 22!/, ML B ODAMHADHOH YacTH W HA
84 mus. B sxcTpaopiuHapHoi. [ocyaapcreennsie jponrd SAnouuu
HPENCTABJCHHl B CAEAYIOUIelH Tabuuie:

MHBITIHOHB e

1914 . . 2.560 1919 . & 2.793
1915 .. . 2514 1920 . 113.135
1916 . .2.482 1920, . 8.511
19175, . 2.505 1922 . .4.000
1918 . . 2524

B xonue 1921 r. us o6uiel MaCcChl. J0Ara BHEUWIHUX 3aiMOB
Obuio ma 1862 wmun, Ta6auma pocra joJra MoOKasbiBaeT, uTo
HAPOCTaHHE J0Jira BCEHENo NPHXOIHTCS Ha NOCAEBOCHHYIO MOXY.

Mpbl He ocraHaBauBaeMcst Ha 610/RKETax TEX CTPaH, KOTOpPHIE
TOHYT B OYMAaKHBIX HEHBraX, CTOJbL 0OECUEHEHHBIX, YTO BCAKHE
GI0JUKETHBIE HH(PBL ABIAIOTCH, JOCTOBEPHLIME JIHIIb [IPH €OCTA-
BJIEHHH MX M BECbMa CKOPO OKAa3BIBAIOTCS HEMPUTOAHBIMH s (IH-
HAaHCOBOIO CpaBHEHHSI. ]

Iocnexuuit 0630p.. €BpONEHCKUX OIOMKETOB Obul CaeaaH
Jluro#t namuii (,Public Finance Statistics“, Bropo#i Tom). AHTIHM-
ckuit ,The Eeonomist® (27 V. 1922 r.). nomerrajncs ciuenarth
CBOAHYIO TaOuuny OOMKETOB HA OCHOBAHMH 3TOro 0030pa.
s Toro, 4to6el npuaaTe 0AHOOOpasHe GIOKETHHIM uHppaM,
JKYDPHAL BHIKJIOYUI U3 OlojkeToB I'épMaHHM IVIATEXH 10 pena-
panusim, a U3 GromxeroB Ppanimu, Mranuu u Benbruu nonyuen-
HHSI 10 5THM penepanusm. Mranus Bkaouana B CBOA OloIKer
1 mazp. aup Takux noayuewusi, Beaprusi—3 min. ¢p., PpaHnus xe
BIHCHIBana 22'/, mMax. ¢p. pacxonoB, NOKPLIBAEMBIX 3a CUET rep-
MaHCKHX IulaTexed. B cBolo ouepenb I'epmanus BHOCHJIA B CBOH
Oomxer 187!, man. Map. Ha O3HaueHHble miaTexu. B pomonnu-
TeNbHOH TaOMHLEe NOoKasaHbl OIOKeThl NOHMEHOBAHHBIX CTPaH
B HX [OJIHOM BHIE, UTO cpa3y nepeBoxuT PpaHIHIO B KATETOPHIO:
Gnaronosiyynsix 1mo Gromxery crpas, a beabrno u HUTamumo cra-
BUT BAHIIE B 3TOM OTHOWIEHHH €BPONEHCKHX HEHTpPaJbHBEIX CTPAH.
Bocnpoussoium sty tabamny (uHpel B BadlOTE CTPaH, B MHJ-
JHOHAX):
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'- ‘_ﬂ g & l8d
Gmerh Ypernii [FSX|28g
CTpaHa. T'ox. Baxora. =o R ES
A0X0T. pacxoi- [ o S8R £
e
Janui 19212 | xpoH& 535,3 395,4 | 133 95
BeanxoGpwranms | 1921—2 | . er. 1.156,7 1.062,6 | 109 | 122
Coep. [lrare 1922—3 | zoanap 3.330,8 2.129,1 | 106 | 110
IOroraaBEA 1922 | zmRap 4.778,6 4.569,6 | 105 77
Fepwanas . . . | 1922—3 | mapka 105.158 100.892 104 —
Hopseras . . .| 1821—2 | rpoua 457.8 505,9 91 88
Heroana 1922 [ ». mapsa T 3.867 £.312 90 | —
Jaremn . . . .| 1021—2 | 1. py6as 5ARL | 60775 | 40U 56
Dapasnann 1921 | mapka 1.615,4 | 2.018,8 80 90
HBenrpua 1921—2 | kpona 20.296,2 | 26.769,1 o=
Jutsa 1921 | 1. wapka 676,5 9022 75| —
Yexo-Capsanss . 1922 | ‘Epoma “11.726,1 | 15.918.3 T4 TS
Healsn . 192943 1#pa 183285 | 181422 | 78| —
Tomranzas : 1922 Dya6Aen 6066 836 73 a8
10. Adpera . .| 1920-—2 | &. . 28 38,1 70 68
Hisefinapns : 1922 | (ipask 211.3 311.3 68 ab.
Ilsemen . .0, . 1921 | mpoua 682,7 | 1.0382 | 66| 98
Bomapms . ., | 1921—2 | xes - 2.590,6 | 41788 | 62| —
Aserprn 1922 | mpona 909.763 | 347.5334 | 61| —
Pbpasuna 1922 | (ipanx 23.887,6 4582 Bl-f 50
Hopwa . . . . 1921 | m mapra | 654965 | 1449198 | 45 | —
JoxcemGypr . . 1922 | (pans 33,1 2 S P 0 -
‘Bedsrag . . 1923 | (pank 1.765 5.954,2 R0lE=
TPpeii . 1920—1 | qpaxsa | 5306 2256 | 28| 42
BiomkeTsl €O BKJIIOYEHHEM DPENapalOHHLIX MIaTEXKEH.
dpannns 1922 | (pank 23.876,6 22.500 HIE =
Bensrma . 1922 | (pank I 4.812,1 5.954,2 (i
Hraxma . ... .| 1922—38 | s&pa 148285 | 181422 (= 79 : i
Pepuanua . . .| 19228 | wapa 105,158 | 2BR.424 86 | 30
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K atum tadauuam ,The Economist® cuenan ciaeayiouiue no-
sicHenusi. biomxer BenukoOpuranuu 1921—22 r. He mad Takoro
OOVBLIOTO H3JMIIKA, KAk [I0KasaH B TaOJHLE, TIe AHTIHHCKUE
nu@pet B3sThl U8 cMerTbl. Ho ecam uudpe 1921—29 r. sameruts
cMeTHLIMH Iudpamu 1922—23 r., T0 Bce BpeMmsi 610/UKET AHIVIHH
OKaXKeTCs cpeau Oyaronmoayunslx. Ho onbir AErany, ZocTHraole i
GIOJPKETHOTO PABHOBECHS 3a CYET MPOAAKH HMYIIECTBA HJIH MpH
MOMOIIK COKPAIEHUS NOracuTesbHOro (hoHAA, 3aCTaBasieT BOOOIIe
OTHOCHTBCS  C OCTOPOMHOCTBIO K OIO/UKETHBIM Lu(ppaM APYTUX
- CTpaH. B Takux CTpaHax, kak JCTOHus, JlaTBusi, nocie yTsep-
KICHUS CMET OBIM BHECEHbl JOMOJIHHTEIBHBIC CMETBI, KOTODBIE
3HAYMTENLHO [MOyGaBMAM B HX OOJUKETax BHAUMOE O6JXarono-
JIy4He.

CaoBom, eciad OroKeTHbIe CpaBHEHHst ObLIM TPYMAHBI 0
BOYHBI, TO OHY CTaJH €ME TPYJAHEE U CAOXKHEe HOCJHE BOHHEL

[IpuBenennas tabiuua C HECOMHEHHOCTHIO\ OGHAPYXHBAET
OIMH OCHOBHOH (haKT, MMEHHO, AE(DUIUTHOCTD GIOJUKETA NOYTH BO
BCEX CTpaHax, JOXOAfLIYI0 MECTAMH [0 HEOOBMAaWHLIX pasMepos,
Hanp., B I'epmanuu, Beabruu wau B [peituu. Ilepen nuuom aToit
AeHUUTHOCTH, KaK OAHOH H3 IVIaBHBIX HMOMEX 03/10pOBJIEHHS KO-
HOMHYCCKHUX VYCJOBHHW M OTHOLIGHHH, rOCyZapcTBa nouTH Gec-
CHIIbHBI, TaK KaK OHH OKa3pBaKOTCA" B, 3aKOJIIOBAHHOM Kpyre:
HOMHOKPOBHBIE (DUHAHCHI BO3MOMCHBL B NOJHOKPOBHOM HapOAHOM
X03sUCTBE; XYAOCOUHBIe (GHUHAHCHL MEWAOT HAPOAHOMY XO3SHCTBY
CHeNAaThCs MOJHOKPOBHLIM. T103TOMY. BEe3le 3aMETHO CTPeMIEHHE
NpeoaoJeTh OI0IKETHOE XYROCOYHE 'HE OPraHUYecKuM NyTeM, a
MexaHuuecKuM. K uucay TakuX, MeXaHuueCKHUX CPEJCTB OTHOCHTCS
HONyJIApHOE Celuac €peincTBO. BCeMEPHOrO COKpAIIeHHs Tocynap-
CTBEHHBIX PAaCX0JOB. 34 3THM CPEACTBOM KMeeTcsd GOJbIIOH OMBIT,
H3JI0EHHBIH Hamy B Khure 4 l'ocyaapcreennstit gonr® (I16. 1910,
rir. VIII). B ipomsiom ata Meépa He OTMYasach CHABHBIM JeACTBHEM.
Ho teneps oma oGemiaer Heck0JBKO Oo0ablie, Tak Kak COBpe-
MeHHbIe GI0/KETHI, IIOCHE BOEHHBIX YBAECUEHHH W HECOMHEHHOI
PacTOUHTENBHOCTH, OCTAIOTCA BCE elle OUeHb DACHYXUIHMH, BKIIO-
uas- B ceb6e MHOrO' mO CYWECTBY HeHyxHbX pacxoxos. [losce-
MECTHO' OMIYINAETCA OCTPasi NOTPeOHOCTH, C OJHOH CTOPOHH,
B HEOOXOJMUMOCTH cOanaHCHPOBaHMA OH0KETa, KaK TVIABHOIO
YCJIOBHST  O3/0POBJEHUS JICHEIKHOH CHCTEMBl ¥ HApOJIHOTO XO-
37HCTBA. BOOOMIE, ¢ IPYroii—B HEOOXOAMMOCTH OOJIErYeHHS MOLAT-
HOro OpeMEHH B LEJsiX OCBOOOKAEHHS BHYTPEHHErO pHIHKA OT
HENOCHJIBHONH HArpysKH H OTKPHITUS GoJiee CBOGOJHBIX HOCTYIOE
Ha BHEWHHE peiHky. O6e 3TH 3amKayu paspeliarTcs MPOTHBONO-
JOXHBIMH MeTOAaMH. M3 9TOro NpOTHBOPEYMs MBITAIOTCH HAHTH
BLIXON MNpH IIOCPEACTBE COKPALIfHMS TOCYIapCTBEHHLIX PACXOA0B.
» LONIOP SKOHOMHHM HO/DKEH ynacTh Ha BCE; €ClIM HE Ha MOpPCKOId
1 BOCHHBIA GIOJKET, TO Ha BHYTPEHHHMH JOJAr, 9r0 6y1eT 03Ha-
YaTh KOH(MCKAUHIO W PEBOJIONMIO; €CIH He Ha BHYTPEHHHH JOJr,
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70 Ha BHYTPEHHIOW JCATENBHOCTb FOCYAAPCTEA, 4TO OYACT O3HA-
yaTh peaKknuio ¥ CONUAIbHYIO Hecnpasenausocrb®. (M3 cratbn
. The Problems of the Waghington Counference® B ,Daily Chro-
nicle*, 8. X. 1921).

BlookeTHasl 3aadya SHAYMTENbHO YNpPOCTHIACH Obl, €Cyii ObE
nocieBoenHasi EBpona moayusia BOSMOXKHOCTL BOCHONL3OBATLCS
neficTeuTenbEEM Mupom. Ho cospemennast EBpona—,Espona Ges
MHpa“, KaK HasBaJ €e HTaAbAHCKHA npodeccop DpanuecKo
HurtH, ,Mpl, aHraguaHe, XBacTaloliue, 4YTO MbI-——MHPOJIIOOUBBIH
HAPOJ, TPATHM Ha BOOPYXXEHHYIO CHaly Goublle, 4eM JO BOHHBL,—
ropopun Pamceit Maxnosanbi. B Hacrosmiee Bpems 64°/, BCex
DACXQAOB WJET HIH HEeNOCPEACTBEHHO HA BOOPYXEHHYIO CHIY,
WM Ha 3aiMEBl, HAKOIVIEHHLIC BO BpeMSsl NPEXKHHX BOHH (,Manche-
ster Guardian®, 15. X. 1921). B auramiickoii ,Oeno¥ Kuure®
(Ne 1665) npupeneHsl ObIM CAEAYIOWME HHTEPECHBIE 1nuQpeI,
MOKA3HIBAIOIHE UHCHAEHHLU COCTAB aPMUHM, (PJIOTA W rPAKIAHCKUX
YHHOBHUKOB AHIVIHM Ha TPH CPOKa:

Haxanyse noigcr. 11, XL, 1918 1. 1, IV, 1922 r.
Apmus . . .+ . . . 174500 3.296.000 196.000
DAOT v v o e o 1456800 N 267.000 121.400
Bosnyums. ¢aor . . — : 293.000 27.300

320.100 4.556.000 344.700

[Tocae BOKHBI, BOOPYXEHHbIC CHJIbl AHMIHH OKasaJuCh Ha
7,8%/, 6onbuie HOBOBHHOIO COCTaBa. ,JTO—SAOBUTEIH KOMMEH-
Tapuit K | MAuMQUCTCKUM YCHIHMSM —TOCYAApCTBEHHBIX JIOJCH
MHpa‘, — 3aMeuaeT 1o MOBOAY NPHBEAEHHBIX LU(P »The Econo-
mist¢ (27. V1922 r.), Ho eme ayume o6crout Aeso B oGractu
rpaxaanckoil ciyGbl. JIo BOHHEL B TOH e AHIVIMH YHCJIO TOCYX.
cayxamux Opio 277.900. Ko nnio nepeMHpHS OHO NOJXHANIOCH KO
418.025, wa 1 anp. 1922 r. onycruaock xo 317.721. ,bBiopokpa-
TH3aLHUa* 6I0IKETa 0Kazanach CHAbHEE JaXe €r0 MUIMTAPHSaLNH.
Kosueuno, mocnesoeHHas AeHCTBHTENLHOCTH NOTpeboBana OT ro-
cyaapcrBa GOMbLINX YCHAMH IO JMKBHIALMH PaspyxH, 4 IOTOMY
W Goapuiero uucaa pyk. Ho Bce Taku BCe CKIOHHBI BUAETH B GOMb-
[IOM YBEIMYEHWM KaApa rOCyJ. CAVKaliuxX H3JuIHui OpOKpa-
tTH3M. B AnrauM 3TOT GIOPOKDATH3M IPOABHACS B YMEPEHHBIX
03axX, B APYTHX CTPaHax OH OKAsajCsd ropasio 3HauuTENbHEE, a
B HEKOTOPBIX NPHHAJ SBHO KAPPUKATYPHHIE pasmepbl. B Gromxer-
HOM 3Kcnose (paniysckoro musucrtpa (unancos (ma 1923 r.)
COOGIIAETCS, MEXAY NPOYHM, 4TO BO PpaHiuu nOCIe BOHHEI OBII0
yae yuuuroxeno 51.969 momxnocTel.

Ha 3acesanuy BEHCKOJi TOProBO# ManaTel BULE-NPeACeaTeNt:
TOBOPH/, MEXAY NMPOYHM, HPO ABCTPHHUCKHUE OTHOIIEHHSA: ,Mbl BH-
JIHM, 4TO UHCJIO UYMHOBHHMKOB HE TOJbKO He YMEHbIIAeTcsd, HO
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HOCTOAHHO yBennunBaercs. ITocTOfHAO BOBHHKAIOT HOBHIE yupe-
HKIEHHUsA, HO BMECTO TOro, 4YTOOBI 3aMOJHHTL HX 332 CUET MH3GHI-
TOYHOrO MEPCOHANA Y)Ke CyNIECTBYIOUIHX TOCYZAPCTBEHHBIX yUpe-
WICHUN, UPHUJAIIAOTCss HOBble auua“ (,Neue Freie Presse®, 25.
IX. 1921). Kpaxosckasi rasera ,Yac® (1921 r. Ne 298) Caenyio-
KM 00pasom oGpucoBana GIOPOKPATHYECKYIO MamuHy [loabium.
Ha rocymapcrsentoii cayx6e B [Toasme 3ausTo okosio 500.000 .

'DTO 03HA4deT, 4TO Kawiwii 60-it uenoBek B [ToAbIIe—YUHOBHUK.

B Bapmase kaxapi#i 15-if npoXoXuit Ha yNHIE—YUHOBHUK, BKIO-
uasi B 9TH 15 Madplx geTel W rpyaHbIX Mmaazenues. Iloasckue
HKEJIeSHBIE JMOPOrH TPeOyI0T nepcoHan B TPH pasa OOAbLIKI, He-
Jenu B ABCTpHUM M B 4'/, pasa Goabmui, HeXeaH B [epMaHuu.
Bapmaso-Besckas zopora 10 BOHHEI TPeGOBaJa BABOE MEHBIIM
NEPCOHAN, 4YeM ceHuac. Psii MHHHCTEDPCTB TPEOYIOT B TPH HIH
YeThipe pasa 0OoJblle YMHOBHHKOB, HEJKeJH AHAJIOTHUHBIC MHHH-
CTEpCTBA 8a rpanuuen. LlenTpanbroc ynpaBieHUE MHUHHCTEPCTBA
HHOCTDAHHEIX Jeyi o6cayxuBaiorT 400 uyens HE CuUMTAS MOCJHOB H
KOHCYJIOB. B ormene yris B MuH-Be DHHAHCOB BO'BpeMs OKKynanuu
cugen 1 uunoBHuK, Tenepb—40. B [loneme 40 MopCcKHX HH-
TEHJIaHTOB, TPH anmupana, T. €., JAmb OHHUM MEHBILE, Yem
B Anrann. ¥ Ilonpmy 27 nocoaseTs u 44 KOHCYABCTBA, HANOJO-
BHHY HEHYXKHBIX, IPH KOTODBIX HMMECETCsi Macca pPasHOOGPasHbIX
arrawe. [Ipx nepepoje Ha (ppanku oxasmpaercs, uto [losbiua
Ha CBOIO JMIJIOMATHIO TparuT Qoubiue;tem Ppannus. ¥ [Moapiiu
21 mumuctp, a B Urtamm u Bo Ppanunun—roanko no 14, s Ben-
rpun—9. Bo Ppanuuy nsTh ToBapHiieil MHHHCTPOB, a B ITosbire
ux Oospme 25-H...

Ho 6ena saknmiouaercd He TOJLKO B NpeyBENHYEHHOM KOJIH-
YECTBE YHHOBHMKOB, 4 M B 10M, YTO OHH PabOTAalOT H IJIOXO, U
J0poro. ,3JTaTH3M", BHIBBAHHLII BOHHOIO, HAXOLUT Tenepb Mmo-
BCIONY KPHTHKY u ocyxnenue. P. I'mGcom, cekperapb I0KHO-
Y3JIBCKHX BIaJEJbUEB yroJbHEIX KOIEH, NO0KasblBaJ, Hamp., 4TO
Ao BoiHBl 3a 10 Jer cTOMMOCTH NPOM3BOJCTBA BO3POCTA BCErO
TONLKO Ha 3 WML HA TOHHY; KOIJA K€ roCyXapCTBO B3SWIO KOIMH
NOJ CBOH ,KOHTPOJAL®, TO B TEUEHHE MHTH JET CTOMMOCTbH IIpO-
HSBOJACTBA MOAHSAACh A0 43 IUMJIL, BHYTDEHHsAs LeHa, XOTA W
KOHTpOJIHpyemasi, Beipocna Ha 23 ur. 2 n. Ha ToHHy. Menee uem
B 6 mec. ,NmeKOHTPOAs®, HazepKKH ynaau ¢ 43 muar go 20
(»Morn. Post®, 20. XII. 1921). Payne, 0. aKCHepT-CTaTHCTHK Je-
flapTaMeHTa KeJ. Hop. u xaHaioB B Kanane, coobiian, 4to Ka-
HaICKUA OSKCIEPHUMEHT C TOCYXapCTBEHHBIM ,KOHTpOJEM“ Han
JKeJI. ZoporaMy OOXOAMTCH €MXErofHO Ka3He NpPUOIH3HTEILHO
B 108 mmwi. gona. u 3a noCieNHHE CEMb JET O00OILIEJCs HApOJy
B 763 mun. nonn. [locrennuii OTYETHBI rof nan jedumur 1o
HKeq. poporam B 70 mMua. oML, a ecadm OBl OTHETHl COCTABHTH
TaK, KaK 3TO AENalOT YaCTHBIE XEJ. NOPOTH, TO AE(DUIHT VABOHICS

6bt. leduuur mocrosiHHo Bo3pocTaet. [IpaBuTenhCTBY NpHXOIATCS

Espona po paactu xpuauca, 8
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Bce BpeMsi NpUIIauuBaTh H3 06mux peccypcos kasebol [lewer,
[PANTAYSHHBIX JK.-J, JHHAY Canadian Northern, Gbwio OBl HOCTa-
touno, yTo6sr nocrpouts or 10 1o 12 Takux qaHH#E, Kak Cana-
dian Paeifie. (Daily Telegraph®, 9, 1L 1922).

Ha rnouse anaJormunbix (axKrTosB Ha 3anaje CHILHO KPEAHET
OBIIECTEEHHOE HACTPOCHHE MPOTHB OIOPOKPATH3MA, MPOTHB STa-
tuaMa. HauGonee SPKO 3TO HACTPOGHHE OTPAsWIOCh B JOKAAILE
Ha GpIOCCENbCKOH (uHaHCOBOH KOH(EPEHLHH H3BECTHOIO MTaMb-:
quckoro yuenoro Ilaurenconu, sasBHBIIErO, YTO , SKOHOMHHUECKOE
OWHBJICHNE U BOCCTAHOBNEHHE TPEOYIOT, YTOOBl NPABUTENLCTBA
nepecTajsi Npespamars MED B JLOM cymacirenmux“. [pod. [Tan-
TEICOHH TOBOPHI, UTO MOBCEMECTHO, B TOH /M HHOH Mepe, npa-
BHTENLCTBA JOKA3AJHM, UTO OHH HENpPUCHOCOOJEHBL K YIPABICHHIO
OIC3HEIME OPOTaMy, (apOXOXCTBOM, FaBaHSMH, BHEIIHEH TOD-
roBaeil, BOALHEIM OOOPOTOM, TOBADHBIMMJIEHAMH H PAaclpeie.e-
nieMm. ,Bce aTo,—u Gojblie TOro,—OHH Aenanu U jAenawT, Ipe-
Hebperasi CBOMMH HaCTOSIIIHMH dyukuusamr® (,Iuternational finan-
cial Conference®. Vol. V. Memoranda ofwecouomic experts. Brus-
sel. 1920). - -

il "N
BoccTanoBIeHAE [OKOHOMUIECKOro paBHOBECHH.

B BOCCTAHOBNEHHH SKOHOMUIECKOrO PABHOBECHH HYIKAAIOTCH
KaK OTAENbHbBIE CTPAlL], BbUNCAIINE U3 ‘BOMHBI JKECTOKO nOTPsH-
CeHHBIMU, TAK H Bech MUDOBOH DHIHOK. TpyaHO cKasarh, KaKasd
W3 ATUX IBYX 3aau(CyleCTBEHHEe, BAXHEEH MOXHO JH, BOCOILE,
TOBOPHTH 00 (QUEPEIHOCTH STHX Sajay, MEKIy co6010 OpraHu-
HecKU CBSI3aHHBRGMOXHO NPEANoaoNHTE, HTO BOCCTAHOBJCHHE

 SKOHOMHUECKOTO DABHOBECHS MMPOBONO DHIHKA OYAET MPOCTHIM

cIeICTBUEM 03J0DOBJIeHHsT OTAenbHbiX crpad. Ho Takoe mpenno-
JIOXKeHHe OYAeT HempaBHJbHBIM, TaKKaK SKOHOMUYECKAd HCTODHS
CBHJETEABCTBYET O TOM, 4TO 9KOHOMHYECKOE DABHOBCCHE MHPO-
BOTO pBIHKA BIOJHE BO3MOMHO M B TOM Clyuae, eca B OTIE/b-
HEIX CTpaHaX TAKOro PABHOBECHS HET. Slcro, 4TO JAAs BOCCTAHO-
BACHUS 5KOHOMMUECKOTO PABHOBECHSI B OT/ENBHOH CTPAHE B BbIC-
el CTEHeny MMONe3HO HOPMANbHOE COCTOSHHE MHPOBOTO pBIHKA,
OTKya GecTByIOUash CTPaHA MOXET MOJYYHTh CyLICCTBEHHYIO
nomomb. Ho, ¢ Apyrofi CTOpPOHBL, SCHO TaKXe M TO, 4TO OTCYT-
CTBHC SKOHOMHUUECKOrO PABHOBECHS B LEJIOM psne CTPaH CIOCOOHO
YHHUTOXKHUTH DABHOBECHE BCEro MHPOBOTO DhHIHKA.

B coppeMeHHHIX YCAOBUSX HapOIHOE X03siCTBO JIOGOH
CTPAaHB! XUBET W DAa3BHBAETCH B armochepe MUPOBOrO PHIHKE,
KOHEuHO, B DA3HOM CTENeHd NPHOOWARCH K MEKIYHAPORHOMY
SKOHOMBUYECKOMY OOmEHui0. Bie 5Toi aTMOC(epbl HAPOJAHHIE X0-
3iiCTBA JKWUTH HE MOTYT; IO3TOMY 347293 BOCCTAHOBJERUS SKO-
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HOMMUECKOTO PABHOBECHS JAHHOH CTpaHbl CYUIECTBEHHO 3aBHUCHT
OT O6HUX YCHJIHH MHPOBOIO phinka. [103TOMy OTAEIBLHLIE CTPAHDI
OUeHb 3AMHTEPECOBAHbI B 0310POBJEHHH MUPOBOTO DBbIHKA, HOHH-
MaeMoro B JaHHOM CJay4ae, Kak KOMIJIEKC OOHIUX SKOHOMHYECKHX
YCAOBHH M HPHYHH. Briio 6bl. 0JHAKO, JEFKOMBLICAEHHO OXHIATh
TAKOrO UyAA, KODAa 3a60JIeBLIast CTPaHA 030POBHAACE OBl TOJBKO
IOTOMY, 9TO MHMPOBO¥ PLIHOK IpHIIEN B HOPMAJbHOE COCTOSHHE.
QuHOro ATOro ycaosus Hepocraroyno. FHo Moryr oxasaThes
TIIETHBIMH YCHIHSA OTACALHOH CTPaHbl BOCCTAHOBHTDH CBOE BHYT-
DeHHEE DABHOBECHE, E€CMH MUPOBOM DHIHOK OYJIET HAaXOXUTHCH
8 HeHOPMAJbHBIX YCIOBHSIX.

Hapozmoxossiicreennas atmochepa OTIEIbHbIX CTpaH HE
3aMBIKAeTCs B IMpeenax NOJHTHYECKHX T[PaHudll; SKOHOMUHECKAs
reorpadusi CTPaHBl TOPasNno IIHpe €¢ (PU3HICCKOH reorpaguu.
[lpx nepsoM aHaju3e SKOHOMMHYECKHX WHTEPEcOB CTpaHel OGHa-
DYJKUBAETCS, YTO OHA CBOUMH AKTHBHHIMM M (UACCHBHBIMH HHTE-
pecaMu PasHOOGPA3HO BIVIETAETCS B OOWYIO CHOXHYIO CETh MH-
POBOrO PHIHKa M [0 HEOOXONHMOCTH KaCaercs hU3NYECKOH Teo-
rpaduy UyXKHxX CTpaH. :

[loxo6Hast NepemieTeHHOCTh HAPOJHOXOSFHCTBEHHBIX Ipa-
HHLU, JeKallas B OCHOBE MHPOBOTO phIHKA, C OJHOH CTOPOHEL
ABNACTCS MCTOYHMKOM CO3UAAIQIIEil, CHIbLL, C JpYyro¥—orpaHu-
yeHHEM JSHCTBEHHOCTH BHYTPEHHEH SKOHOMHYECKOH MONMTHUKH.
Cosujaiomast Cuja ONnupaeTes Ha pasHooOpasue H O0raTcTBo
NPOU3BOJIUTENbHBIX  CHILS BCErOj, MAPA; MMEIOUIMX BO3MOXHOCTDH
OpuTeKaTh TyAd, TAC, B CHAY TPHPOLHBIX YCAOBHH, IS HHX
HMEETCS IIHPOKHE MPecTop. s paGoThl. OrpaHHIHBAIONMIMM KE
MOMEHT 3aKJI04AETCSl B TOM;BUTO D#J 3a/a4 BHYTPEHHCH SKOHO-
MHUECKOM MOJNUTHKYE COBEPUIEHHO HEpaspemHM TOJbKO BHYTPEH-
HUMHM [POH3BOJMTENbHLIME Cuiavu. B COBDEMEHHEIX yCJOBHAX
JZIaMe TEOPETHUCCKH HEBO3MOXKHO IOCTPOHTL CXEMy CaMOJLOBJIE-
OIIEr0 HAPOJHOTO X03slCTBa, CXeMy ,HM30IHPOBAHHOrO rocyxap-
cTBa¥, Tak Kak nomo6Has cxema JOMKHA BHIMEPKHYTH OJMH H3
OCHOBHbIX XM3HEHHBIX HEPBOB HAPOAHOXO035HCTBEHHOr0 Opranu3ma.
U ecau Gemmble 5KOHOMHUECKMMH DECCYpCaMi CTpPAHbL BO MHOIOM
3aBHCSIT OT OoraThix CTpaH, TO, C APYrOi CTOPOHBL, M GOraThie
CTPAHBI, T.-€. € H36HLITKOM NPOMSBOJAMTENBHBIX CHJ B Ipejenax
CBOMX BHYTPGHHHX TEPPUTODHIL, PaBHEIM 00pasoM, HYXAAIOTCH
B CTp4Hax, 00J/aialomux 06‘eKTHBHBIMH YCIOBHAMY IJis MPUMEHE-
HUS 3THX cua. beapaboruiia B NepeIOBEIX NPOMBIIIVIEHHEIX CTpaHAX
ABASETCS NPAMLIM DPE3yJbTATOM HEBO3MOXHOCTH MOJHOrO MpH-
OOMeHus. K MADPOBOMY DBIHKY OEIHBIX CTpaH; I03TOMY NOOEAA
Han GEeRHOCTBIO JAeiaercs oOliefi sanauel, CTOSINEH KaK Nepei
GeHEMY, TAK M nepen GoraTeiMu crpanamu. OOwmas xe sanada
IO/DKHA PAspemarbCs W OOIUMH  YCHAMAMH, XOT: OBL  TOJILKO
[0TOMY, 4TO GeAHBle CTPAHBl OJHU HE MOLYT PaSpElHTh ee c006-
CTBEHHBLIMH YCHAMSMM W BHYTPEHHMMH CPEACTBAMH.

'5'.-!.
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HemenneHHo NO 3aKIIOUEHHH 3alaZHOEBPOINEHCKOro nepe-
MHpHSI, MADOBO# PBIHOK HE TOJbKO HeE OblJI B COCTOSIHMHM PaBHOBE-
CH$l, HO HAXOJHJICH B Pa30OIEHHOM COCTOSIHHH, YTO PABHOCHIbHO:
C NO/NHBIM OTCYTCTBHEM paBHOBecusi. [losromy, HepBO¥ 3agauer
6b1JI0 BOCCTAHOB/IEHHE MUPOBOIO PBEIHKA, T.-€. BOCCTAHOBJIEHHE CBO-
60JIHOTO MEIJAYHAPOJAHOTrO 3KOHOMMYEcKoro obmenus. Ha nytw
K TaKOMYy BOCCTaHOBJEHHIO CTOsIM: OGaokaza Poccuu, repMaHCKHE
CaHKIUM, BANIOTHAS Pas3pyxa, NepeKpoiKa NoHTHYeCKO! KapTH Es-
pONBI, HOBBIE ¥ BEICOKME TAMOXKEHHBLIE CTEHBI, PACCTPOXCTBO TOP-
rosoro ¢Jora u T. I.. 3a rojbl, HeTekuue nocae 11 Hosi6ps 1918 r.,
MHOroe OBlJIO YCTPaHEHO, KO MHOTOMY MHPOBOH DPHIHOK HPHBBIK,
¥, B rpy6BIX uepTax, 001ag KapTHHA MHPOBOTO pPhIHKA OKa3ajack
BoccranosnenHoi. Ho e To 2e BpeMs MHOTOE 0CTaNoCh He CHeaH-
HBIM, TaK 4TO MpeicTosillas janbHeknas paboTa B Npepenax BOC-
CTAHOBJIEHHST PABHOBECHS MHDPOBOIO pbIHKA B 3HAUUTENBHOK
Mepe Gyner paboToi N0 BOCCTAHOBJIEHHIO CaMOT O phiHKA. Boc-
‘CTAHOBJIEHHE MHDOBOr0 PHIHKA, COBEPIIEHHO OTCYTCTBOBABUIErO BO!
BCE rojbl MUPOBOK BOHHBI, COBEPINAJIOCE, Kak caMblid HEOOXONUMBbIR
hakT, HACTOJBKO GBICTPO, yTO yske B 1920 r., B nocaelHHX €ro
Mecsiiax, MHp [OJYUH/ BecbMa , 0CS3aTeNbHOE I0Ka3aTeNsCTBO
(haxTa ero BOCCTAHOBNeHHA. ME TOBODHM O BCHBIILKE MHPOBOTO
9KOHOMHUECKOTO KPU3KCa, BOSHUKIUIErO B CBSA3H C INOCHEICTBHSMME
BOHBI, HO HE TOJBKO O IPUdHHE 3THX nocaejncTBui. K momenty
BO3HUKHOBEHUS KPH3HCA HA MHPOBOM PhIHKeE GbIIO, BO-TIEPBBIX, 06H-
Jie TOBAapOB, BO-BROPHIX, TAKOH TOProBEI (PAOT, KOTOPHIH CBOHMK
pasMepaMy NpeBCCXOEuJ NOoBOeHHBIH. KoMmepueckuit (10T Mupa,
cuutas cyna smectumocrbio or 100 tomn u Beuue, B 1913 .
nacuursiBan 49 mus. woHH, B koHue 1920 r.—57 mua. ToHH. Ta-
KkuM 00pa3oM, NIpH MHPEONOJEHHH TOBAaDHOTO roJjioZa W MpH MHO-
MOJIHEHUHM NOTPENaHHOr0 BOHHOIO TOProBoro ¢mora, T.-e. NpH
CO3aHHM YCJOBHH, 06Jer4aloiliX BOCCTAHOBJEHNE MUPOBOTO KO-
HOMHUECKOTO OOIeHusi, HaCTYNHJ MHPOBOX KPUBHC, T.-€. TOJBKO-
YTO BOCCO3JAHHBIA PHIHOK OOHADYXHJ OTCYTCTBHE DaBHOBECHS.
W camoe uHTepecHoe OBIO TO, YTO KPH3MC Pa3BEpPHYJICH Kak
pa3s B CBS3H C NaJAOIUMHA TOBAPHEIMH LIEHAMH, 4TO, Kasaloch Obl,
pasaBUTaJo PaMKd DHIHKOB CObITA M TEM CaMBIM YCHJAMBAJIO MO-
3UIUI0 TPOM3BOACTBA. HO BMECTO BCEro 3TOr0 pHIHKH CObITa
C)KHMaNHCh, a BMECTE C TeM CXKHMaJoCh W MPOH3BOJCTBO, IpH
HEYKAOHHOM INafeHHH ToBapHbIX IeH. [IpunucaTh KpU3UC BOEH-
HBEIM HOCJEACTBUSIM HET BO3MOMKHOCTH, TaK KaK OT Hero Gonbmie
BCETO MNOCTPajaJu CTpaHbl, BBIMTPaBIIHE OT BOHHEI M BooGIie
CTpaHBl HeHTpasbHble. BOEHHLIE MOCHAEACTBHS CHTpPajld B ZaHHOM
caydae, TIaBHHIM 06pasoM, poab ,l'accent aign“, onu 060CTpHIN
KPH3HC M CHEJIaNH €ro OYeHb ONacHbLM, NOXOOHO TOMY, Kak
ONACHOCTh CJy4aHHOro 8abOoneBaHHsl YBEAMUHMBAETCH INPH Ha-
JUYHOCTH MCTOIEHUsI opranusma. Ho cam KxpHsuC, Kak T4KOBOH,
CHAYIKAT HECOMHEHHBIM JOKasaTeNIbCTBOM BOCCTAHOBJIEHHSI MHPO-



V1. BOCCTAHOBJIEHHE 3KOHOMHUYECKOTO PABHOBECHS. 117

BOTO pBIHKA, T.-€. KPU3HC, OyIyYH SBAEHHEM OTPHLATENIbLHBIM,
BCE M€ CBHIETENHCTBYET O HANHYHOCTH IOJOXHTENLHOrO (hakTa.

Kpusuc, noHuMaeMblt B cMbic/ie HapyLIIEHHOTO paBHOBECHSA
MHPOBOrO DbIHKA, CBOMMH OYaraMy pacnoJoxes B Beauko6pu-
Tanud ¥ Coen. Illrartax, T.-e. B Takux CTpaHax, KOTOpHIE, € OJ-
HO¥M CTOPOHBI, BeécbMa O/M3KH K BHYTDEHHEMY SKOHOMHUIECKOMY
PaBHOBECHIO, & C JAPYroH—CBOHMH XO3SMCTBEHHBIMH HHTEpecaMu
HE TOJBKO BBIXOXAT IaJeKO 3a Mpenesbl CBOHUX MNONHTHYECKHX
TPaHHUI, HO, MOXKHO CKa3aTb, COBEPINEHHO OOHHMAIOT BECh 3EMHOM
map. Ilpu TakoM pasBETBICHHM CBOHX XO3SHCTBEHHBIX HHTEPECOB
06e cTpaHbl UMEIOT MHOXECTBO YA3BHMBIX M, BooG6ule, ci1abo sa-
mumeaanx Mect. Cna®o 3amuUINEHHBIMH MECTaMH H SABJISIOTCS
TE WX HHTEpechl, KOTOPhie CB3aHB! HJIH MEPENJIeTeHbl C PhIHKAMH
CTpaH, BHIUIEIMIMMH M3 BOHHBI ¢ IpybO HapyUIEHHBIM SKOHOMM-
YECKHM pPaBHOBECHEM.

310 06CTOATENHCTBO BO3BpAlAaeT HAc K BOMPOCY O TOM,
OTKyJlla CJAeayer HauMHaTh paboTy O0310pPOBAEHHS MHUPOBOrO
PHIHKa—C OOHHX-IH YCJAOBHA PHIHKA HAM COCIPaH, YTPaTHUBILHX
B GO/BIIOH CTENEHN CBOE SKOHOMHUECKOE DABHOBECHE.

[TockoMBEKy B yCHOBHSAX COBPEMEHHOr0 MHPOBOTO DLIHKA
HMEIOTCSl HEHOPMa/JbHOCTH OOIIERD XapaKTepa M [MOCKOAbKY OHH
NOAKAIOTCsl HCHPABJACHHIO COBOKYNHBIMY YCHIMAMH XO03AHCTBYIO-
IMX HalUM¥, TAKHE HEHOPMadbHOCTH NO/DKHEI OBITH VCTPaHAEMBI
B nepBy0 rouoBy. [Jlas O€MHEIX CIpal HET HHOTO BHXO0AA, KaK
AKTHBHAA NOMONLG OOraThix CTPAH, a 3Ta NOMOIIL MOXET OHITh
©OKa3aHa B YCJIOBHAX HOPMAJBLHOTO”MHPOBOTO PHIHKA (CBOOGOMHBIH
SKCMIOPT, UMIOPT, KPEAUT, MPHBICYCHHE TEXHHICCKHX CHA M T. IL.).
Ho ojaHoBpemMeHHO HET OCHOBAHHH OTKJIAABIBATH PAbOTHI MO BOC-
CTAHOBJEHHIO BHYTPEHHEr0 SKOHOMHYECKOrO PABHOBECHS BHYTPEH-
HUMHY e cuiamu. [lpuBefieHne B NOPAROK GI0MMKETOB, KaK MePBOE
YCIIOBUE O3IOPOBJIEHHS HAUMOHANBHBEIX CHCTEM JEHEXHOro obpa-
LIeHUS, HEOOXOAUMO /s O3IO0POBJICHUA MEXAYHADOAHHIX BaMIOT-
HbIX OTHOIIeHHMIT. O310poBIeHHE Ke OI0MKeTa — I8/10 CaMOoM CTPaHbl,
HO B TO XK€ BpeMSsl JIMKBHAAUMS B MEKIYHAPOAHOM Macmrabe
BOEHHOH 3alO/KEHHOCTH SIBJseTCs HeO0OXOLUMbIM ycaoBueMm 6rok-
JKeTHOTC 03Z0poBaeHHs. [IpuMepoB TakoH B3aHMOCBSS3AHHOCTH
MEXJAYHADOAHHIX M HALHOHANbHBIX NPOOJAEM MOXHO TPHBECTH
JOCTATOYHOE KOJHYECTBO.

Takum o6pa3oM, cOBpeMEHHOE 3KOHOMHYECKOE MOJOXKEeHHE
Epponer cnexyer paccmarpuBath C ABYX TOYEK 3DEHHS: C TOUKH
3peHHA TSKEJBIX MOCAEACTBHH BOWHBI M C TOYKH SPEHHH Bpe-
MEHHOTO 3KOHOMHYECKOr0 Kpu3Hca, CO3ZaBllero no6aBoyxoe npe-
NATCTBHE HA NyTHX K IPEOAOJEHHIO NOCHCJICTBHA BOUHEL

Huskue ueHb, KOTOpble JOBEMH [POM3BOJACTBO M0 MHHH-
MaNbHBIX MpPEenenoB, 0 yOexjeHUIo psjia JHl, MOKaskiBaloT, YTO
KpaiHas (asa HUKAHYECKOro konebaHus yime AOCTUTHYTA; Tak,
Hanp., nymaer Keinc: ,they (muskue ueunt) indicate wihh cer-
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tainty the bottom phase of a cyclical fluctuation®. (Bropos Beinyck
»Manchester Commercial Guardian“, 1922. Crtp. 67). Ot0 MHeHue
JAOBOJIBHO pAaClpOCcTpaHero kax B EBpone, tax u B Amepuke.
B otyere wu3pectHoro auramiickoro Barklay Bank’s sa 1921 r.
MOXHO OBNIO IIPOYHTATL 3asIBJEHHE O TOM, YTO KPH3UC BO3HUK
Ha MOYBE MOHHXEHHOM MOKYNATeJbHOH CNOCOOHOCTH PHIHKA U YTO
»C CeHT06psi 1921 r. NOYyBCTBOBAJIOCH JETKOE OXHBJICHHE, HO
OHO CKOpo sawmepuao. Ho tenepn (komew simBapst 1922 r.), mocie
nepuosa GOMBINOH CTarHAUMHM, HAGMIOMAIOTCA HEKOTOPHIE I[pH-
3HAaKH YJAYYIIEHHS YCJIOBHH, XOTH ITH NPU3HAKA el OuYeHb MO-
BEPXHOCTHEL. [lepuo)i NpOMBILJIEHHOW CTarHalMH, OT KOTOPOK
MBI CTpAZand M cCTpajgaeM A0 CHX IIOP, NDPEACTAaBAAET COOOI0
HEU30EXKHYIO DEeakmuio nociae OGOJNLILOTO OXKHUBJICHHS, IMOCIEHO-
BaBLICTO HENOCPEJCTBEHHO MO OKOHYAHUH BOEGHHBIX JCHCTBUHH®.
(»Daily Telegraph“, 26. I 1922). Ha 8acemanum aHIVIMHCKOro
napaaMenTa (B xauectBe ,xoMurera cnaGsenua®) 11 mas 1922 r.,
MHHHCTP [POMBIIIIEHHOCTH COOOINMIL AaHHbIE OTHOCHTEJBHO MNO-
JIOZKEHMS OTHENBHBIX OTpaciell JDOMBIIJCHHOCTH W B KOHIE
CBOEH NPOCTPAHHOH peuH 3asBWll, YTO NPOMBIILIEHHOCTH AHIVIHH
MEJIJIEHHO, HO MOCTENEHHO WIyHliaeTcs. ,4dacTo OBLIO TaK, 4TO
YAyYMIEHUe NPOMBINJCHHOCTH BO BCEM MUpE HAuHHANOCH ¢ Ame-
puKH; B AMepHKe )K€ NpOMBUIIEHHOGTH ONpABJAETCS ,—TOBOPHI
oparop. (,Manch. Guard.“ 12, V. 1922). Boiio gocraTouHoe Ko-
JIHYECTBO 3asABICHHIanaNorHaHoro cogepxanus u B Coen. llira-
Tax, € yKa3aHMEM Ha TE€ WJIH HHBIC NOAKPenadiomue (Gaxtol.
[IpaBza, npu BHUMATEIHHOM AHAAM3€ COOTBETCTBYIOMIUX (AKTOB
yaue BCEro. MOKa3biBAGTCs, YTO NPH3HAKH YIYYLIEHHS CBOISITCS,
rJIaBHBIM 00pa3oM, K\ TOMY, HYTO OHH [OKAa3LIBAIOT OCTAHOBKY
B JaJbHEHIWEM pa3BHTuu kpusuca. Camoe riaBHOE, uTO CAEAYET
OTMETHTH, STO-=QCIAHOBKA B MaJleHHH HEH HA MNPOMBLILIEHHBE
TOBapel. Llennr nemamTcs yCTOHUMBBIME, € JIEFKOA TEeHACHIUEH
K noBuimueHui0. ToBapupiil HHJexkc raszethi . Times® noKassiEaeT
B OTHOILNEHHH MPOMBILIJIEHHLIX TOBAPOB CHCAYIOLIEE IBHKEHHE:

1922 1.
gHBaps . . . . 181,8 anpens . . . . 1504
tbeBpans . . . 1492 MAR==GE o Deeailhids)
MADI e B

Llensi Ha OCHOBHBIE TOBaphl HA AHMVIMACKOM DPBHIHKE pa3BH-
BAMACh B 3T0 Bpems caenyioliuM 06pasoMm (Ha KOHEL Mecsua):

1922 r, $lueapn. Pespaan. Mapr. Anpeas.  Mai.

Yyrys, Clevel. N 3romma . . 90w 90 w. 90 un 90 . 90 1w,
Craznbn. penbesi Tk, 55+ « 9 1001 9ch. 10 11 9 po 10 . 9-ep. 10 . 9 b, 10 i,
¥roab Kapand I R P 0 7o e | T A 1 5 27 mw. 28im.8m 28

Xnonok amep. fullymid, 1 .. 955 0. 1051 n. 1084 n. 10,36 m. 12,17 n.
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Ta ke camasi xapTHHA HaOMIOJAETCH ¥ B OTHOUIEHUH ADPY-
THX TOBApOB: MM HENOJBHIKHOCTL NEHBI, WK JIETKOE JIBIXEHUE
ee BBepx. Ilpw sTOM criesyeTr uMeTh B BHALY, 4TO Kypc ¢. cT.
B OTHOMIEHHWH JOJ/iIapa HENpEephBHO yayuwiaics: B konue 1921 r.
OH cTosn Ha 4,22 noan 3a ¢yar, a 1 monsa 1922 r.— yxe Ha
4,45%/,, noJulL.

CTaTHCTHUYECKHX NAHHEIX, XapaKTEPHBLIX JJif HHTEPECYIOUIero
pac MOMEHTa, MOoKa elle OoueHb MmaJjo. Bor, Mexay npovnm, NaH-
HEIE O NPOM3BOJACTBE Uyrysa W CTajiy, B THIC. TOHH (umur. ,The
Beonomist®, 10. VI. 1922, ctp. 1201): ;

, - Yyrys. Craae,
[Nocnenn. uers. [lepsas uers. Ilocaean.uers: [lepsas uers.
1921 'r. 1922 r. 1921 r. 1922 1.
Auraug .. 782,3 979,9 1.230,2 1.295,7
~Dpannug . . 838,1 1.004,7 826,2 982,7
Beasrus . . 178,6 299,56 1813 265,1
Jliokcembypr 292,0 326,0! o232 4 2499

Ha nosoxeHud aHRIMACKOHC NPOMBIIIVIGHHOCTH B IHEPBOH
uerseprn 1921 r. orpasuiach 3a6acCTOBKAa B MEXaHHYECKOH IPO-
MEILITE HHOCTH. ff o

O6cyxnas nonoxesue npomemmentoctu B Coen. Wrarax
# Anraun, ,The EconomiSt“wxouegrariposan (s crarse ,The Pro-
cess of trade recoveryd 3. VIn1922), uro aBmxeHue Bnepex co-
BEPINAETCSH, HO CO CKOPOCTHIO YAHTH (at a snail’pace).

,Harward Committee) on I¢onomic Research®, B OoTHOIIEHHH
npomeimviesnoif curyauun B Coez. 1llTaTax 3a nepsyio 4eTBEpPTH
1921 r., KoHcTaTHpOBal HEPEBEC NOJIOKHTENbHBIX (PAKTOPOB, XOTH
HE B TAKO{ CTEMeHH, B Kakoi 3TOro B crpane oxupand. Hbo-
Vopkckuii koppeciionnent ., Frankfurter Zeitung® (28. V. 1922)
coobuian B Hauase maf 1922 r. uro ,Bce HaGmonaTeNy COriacHb!
¢ TeM, uTo skonomuueckoe mnoxoxenue Coen. llraros oOxapy-
MHUBAET DPUSHAKH VJayulleHus. B OfHMX OTpac/isx NPOMbIIIEH-
HOCTH 3TO yKa3mBaeTcd 6oJblie, B APYr¥X MEHbIIE, B CEMH WK
JKe BOCBMH OTPACJSiX TAKMX NpPH3HAKOB eme coBceM Her“, Cpenu
OXXHBAKIIHX OTPacieli NPOMBIIIEHHOCTH NEPBOE MECTO 3AHIHMALT
CTPOHTEJBLHOE N0, YTO BJEYeT 3a 000N MOBHILEHUE NEATElb-
HOCTH psija APYrux NpOMbIINIeHHOCTEH. XapakTepHO, YTO TENeph
cTpOsiT GOJbLIC BCEFo 3jaHUs Vs npeanpusTuid. XapakTepHo
OXHBIACHHE OGYMaXKHON MPOMBILJIEHHOCTH, M€ II0Ka3aTelbHO yBe-
JMUCHUE CHpoca Ha Oymary BeiClIHX coproB‘. B AHriu mponecc
OXHBJIEHHMS NPOMBLIIIJIEHHOCTH CHIbHO 3aJ€PXKHBACTC 3aTAHYB-
mejics 3a6acToBKOR B 06J1aCTH MEXaHMYECKOH NPOMBIIIIEHHOCTH,
HO TaM OTMEYalT TPH QOCTOATENHCTBA, KOTOPLIE OJarornpHsiT-
CTBYIOT OXHBJEHHIO HAPOXHOXO3SHCTBCHHOM JEATENbHOCTH: a)
yJAyUIIeHUe [OJOKEBUs Ha JKHSHCHHO BAXHBIX JyIsi AHIIHK PbIH-
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iax (,conditions are not unfavourable®), 6) HEKOTOpasi yCTOHYHBOCTD
B 06/1aCTH BallIOTHBIX OTHOIICHWH H B) 1iepecTporKa OTHOILEHUEH
B 0011aCTH M3JAEPXKEK MPOUIBOACTBA B CaMOH AHruH.
BesycioBHo, BCe 910 naer eme CAMIIKOM MATO OCHOBAHMIL
ALsT TOFO, UTOOEI € YBEPEHHOCTHIO 3asABISATH O PEOIOJIEHHH KPHIUCa,
HO BMECTE C TEM COBEPUICHHO $ICHO, YTO YrayOJeHHe KpH3HCa—
yaxe nepexcuras (hasa A9 NPOMBULVIEHHOCTH PYKOBOASIINUX CTPAH;
9TH CTPaHbl, 9KOHOMHYECKAs MO3HUHS KOTOPBIX TAK MOKA3aTeJNb-
Ha JIJI1 COCTOSIHMSI MHDOBOTO DPbIHKA, NOCTHILIH JHA KPHU3HMCA.
Bimxaiinree Gyxyinee noxaxer, Kak K0Jro HapoJHbEe X0-
3SCTBA PYKOBOASIHUX MPOMBIVICHHBIX CTpaH OyyT HaXOMUThCsI
Ha ,AHE® KPHSMCA M C KAaKHM TEMIOM MOKAET HAapOCTaHHe apo-
HM3BOJACTBEHHOH 9Hepruy. Ho sicHO 0HO, 4TO M3KMTHE KDPH3UCA HE
BEPHET MHPOBOT'O PLIHKA K HODMaJIbHBIM YCIOBHSM NOJIHOKPOBHOTO
9KOHOMHYECKOrO DABHOBECHS, TaK KaK OCTAHYTCSl HEpEeleHHBIMH
KPYNHbIe MPOG/IEMbl, CBASAHHbIE, C ONHOH CTOPOHEL, C MEX Ay HAPO -
HBIMA SKOHOMHYECKHMH OTHOIICHHAMH, a C APYrOM—C BOCCTAHO-
BACHUEM HADOAHOrO XO3SIHCTBA B HanGOMNee IOCTPAaBLIHX CTPAHAX.
Ho, pasymeercs, usxurue xpusucadGyer Becbma 0J1ar O PHSTHLIM
hakTopom B obueM npouecce IKOHOMUUECKOFO 0310 POBJICHHSL.
Ciepa mupoBoro peiHKa HANONHEHA (hakTamMy AByX Kare-
FOpHA—INEPEABHIKEHHEM TOBAPOB-B MPereNax BHELMIHEH TOPTOBJIH
1 ABHKEHHEM KalHTA/IOB 13 CTPAubl BicTpany. O6e KaTeropuy Haxo-
AATCS MEXAY Co60I0 B OPraiudecioii CBA3aHHOCTH, TAK KaxX JABHKe-
HHE Kamuraja No CBOGMY CYIICCTBY sABJASETCA WIM JUKBHIALHCH
UPEAMECTBOBABIIKX TOBAPHDIX CUETOB, HJIM OCHOBAHUEM JJIst IIPEJi-
CTOSIUETO NEPEABMIKEH U, TOBAPHBIX HEHHOCTEI W3 CTPAHBL B CTPARY.
JBHKenue Kanuranza, U3 CTPaHbl B CTPAHY, KAK OCHOBAHHE
NPENCTOAIINX HEPeABHKEHUN TOBAPHBIX LEHHOCTEH, 0 OKOHYAHHH
€BPONEHCKOH BOMHLI MPOUCXOAUIO B CAMBIX HUUTOKHEIX pasmepax,
U 3TO OOCTOATENBCTBO ObIIO ONHOM M3 CYMECTBEHHBIX IPUYHE
CHIBHOTO C)KaTHf pasMepoB BHemHel Toprosiau. [Ipw nomoiuu
BHELIHHMX 3afMOB MOBBILIANACH NOKYNATENbHAA CHOCOGHOCTH JOJI-
MABIIMX CTPAH H COOTBETCTBEHHO pa3ABHTalCsi pPHLIHOK COLITA
ANSL TNPOHSBOAALINX H KPEIUTYIOLUX crpaH. Paspyiuenue mMexy-
HAPOIHOrO pBIHKA B KODHE MOJOPBANO 3TY OCHOBY MHPOBOIO
PbIHKA # MHDOBOK TOprosau. CpexcTBa pHIHKA KaNHTAaNOB MOLJIO-
MAMMCL rOCYyAAPCTBEHHBLIME 3aiiMaMH, BBIDYdKa Or KOTOPHIX 1A
Ha JIHKBHIAUMIO (DHHAHCOBOrO HacAeACTBA BOMHbLL, Bor, Hamp.,
AaHHBIE O PaGOTe aHIVIHICKOrO DHIHKA KAMHTANOB, 3MHUCCHH KO-
TOPOro NpeACTaB/eHb! B caenyiomie# Tabauue, B THIC. (. CT.:

1911 r. 191.759 1917 r. 1.318.596
1912 , 210.850 1918 , 1.393.381
1913 ,  196.537 1919 , 1.036.059
1914 , 512.522 1920 367.549
1915 , 685.241 TG 388.978

1916 , 585.436
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Tabauua noxassiBaer, 4To IEATEABHOCTE AHTTHHCKOTO PhiHKA
KaluTaloB B NEPBBIE FO/BI N0 OKOHYAHHU BOHHBLI OBLIA B BHICLIEH
CTCNECHH HANPSUKEHHOH, HO B TO JK€ BPEMA 3TOT BECHMA HAmps-
KCHHBIH PHIHOK OOHApYXHBA1 UPE3BBHIYAHHYIO CHEPHAHHOCTE
B OTHONICHWH KDPEIUTOBAHWA KaK OpPHTAHCKHX BIazeHuil, Tak H
B OCOOEHHOCTH 3arpaHMIBL, YTO MOYKHO BHIETH H3 CUIE IYIOLITHX
Uudp, NOKASHIBAIONMX PACNPENETCHHE AHTIHACKON SMUCCHH [1eH-
HBIX Oymar, B Muml. ¢. cr.:

: 1911 1. 1913 r. 1920 . 192 1E D)
BeaukoOpuranus . . 26,1 35,9 328,0 2761
Bpur. Brnagenns . . 64.9 76,1 31,6 90.6
3arparHua . . . . . 106,6 845 7,8 299

HEELE. ‘ote S TOLF 196.5 1367.5 388,9

Tabuuna nokassiBaer, 410 XapakrepwpaGoThl AHMMHCKOFO
PBIHKA KANHTAJIOB COBEPUIEHHO H3MEHHICs B MOCAEBOEHHEIE TO/IBI
110 CPAaBHEHHUIO C JOBOEHHHIM BpeMeHeMm. Jlo BOW#HEI PBIHOK MO
(PEUMYIECTBY (DHHAHCHPOBAJ 3apPaHULy i GPUTAHCKHE BIAJCHHUS,
nociie BOWHLI OH TO4TH OTKA3ajd 3appanuue (B 1920 r. HemHOro
Gonee 2%!) W MENHKOM COCDENOTOUHI £BOX CHIY-HA TEPPHTOPUH
Coenunennoro Koponescrsd, g€ 3a CH€T €ro 60raThix peccypcos
MMTAJICH, TVIABHBIM 00pasoM, FOCyTApCTBEHHHI kpeaur. Ho
B [peeJax 5TOH TEepPPUTOPHH AHPNMHICKHA KanuTas, [OX BIIH-
AHHEM [POMBINIVIEHHOTO KPH3HCA, OOHADYXHJ YIMBUTENHHYIO
CAEPKAHHOCTE B OTHOLIGHHH MIPOMBIIIEHHOCTH, UTO MOKHO BU-~
AeTh H3 TAOMUUBL, NOKa3BIBAIOWIEH pacNpeie/eHHe AHIVHHCKUX
SMHCCHH MO KaTeropusim {IEHHbIX Gymar, B MWL (. CT.:

1911 . 1912 r. 1920 r. 1921 r.
obauranue . . . . . 1326 123,0 134,1 347.,5
TNDHBUJIECHD. AKLIHY . 21.1 28.6 78,2 21,0
NPOCTHIe aKUHK . . . 38,0 59,1 155,1 20,4

HEGROINE s i L9 17 210,8 367,5 388.9

Obunne xanurana. npuusismero B 1920 r. dopmy axumi,
B 1921 r. NOX BAMSAHHEM KDHSHCA, CMEHHJAOCH CKPOMHbLIMI uud-
pamu.

Ho camoe cyuiecrBensoe 610 B TOM, YTO aHTVIMHCKHE pbI-
HOK KaNUTanoB 10CiIe BOMHBI MOYTH HE OTKPHIBAN CBOHX ABepei
A5 3arpaHunbl. B 3TOM oTHomrenun mHavano 1922 r. okasanocs
©0see ONaronpUATHLIM, HAMOMHKB HABHO 3a0HITHIE BpPEMEHA.

Bor smuccuomHast cratucTika AHIIMM 33 MEPBY O 10 JO-
BHHYroja, B MuIIL. ¢. CT.:
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1912 'z, 1913 vy | 192007 1921 1. 1922 r.
Coejn. Koponescteo 24,1 20,3 207,7 70,2 348,7
Bpur, Baagenus . 279 43.0 21,6 376 495
3arpauuma . . . 9583 57,0 3,8 20,7 50,56

Beero 1108 L 120,311 D83 14 1 198 B 4487

B 1920 r. Ba aHMIHACKOM pHIHKE He ObUIO MNOMEIIEeHO HH
OJHOrO WHOCTPAHHOTO TOCYIapCTBEHHOro saiima; 3a 1921 r. ux
65010 MOMENIeHo #a 5,9 Muan., B nepsoi gersepra 1922 r.
MHOCTPAHHBIC 3aHMBl JENal0TCs OOMXOAHLIM SIBICHHEM H AHIVIHH-
CKM#i KANUTaJ YXONMT 3arpaHuLy B MOPIHM, NPEBbIUAIIIEH 0
BOEHHOE BpeMsi. DTO 0OCTOATENLCTBO CJAYKHT TOJOXKHTCABHBIM
I0KA3aTENBCTBOM BOCCTAHOBIGHHS MEXKIAYHAPOAHOTO poiika. B
AHLJIHM OHEHHIM SHAUEHHE BHEMIHETO KpeauTa, Kak Cpencrsa
BOCCTAHOBJEHHUST KOMMepueckux orHourenuifs ITo nOBOAY 4MIHH-
ckoro 3asima Ba pwke C.-A. Coen. IllTaTOB aHIIMHCKHE TaseTHl
(MCANH: ,MOJHTHKA OTIYCHBAHHS MHOCTPAHHEIX 3aEMIIHKOB OT
AHTIMHACKOTO PHIHKA NPHBOAMT K yiiepOy /7§ HALIMX HHTEPECOB,
TAK KaK CTPaHB, KOTOPHIE DAHEE,pKak MPAaBHaO, MOSBIS/IMCE Ha
JOHIOHCKOM DBHIHKE, HEIHE, 0ObIKHOBEHHO, o6pamaiorcs B Hbio-
Hopk® (,Daily Telegraph*, 1.,Xu1921).

Coen. HraTsl, CHiI0I 06 EKTHBREIX 0OCTOSATENBCTB, CAETAHCH
BUAHEHAIIMM (DUHAHCOBBIM LEHTPOM U I03TOMY PHIHOK KallUTalIOB
Coen. [llrtatos cram NpuUTACHBATE K CE6E B3OPH! 3aeMIIMKOB Kak
Hororo, Tak u Craporo CBera. Bor HaHHbie OTHOCHTENBLHO Jesd-
TeNbHOCTH phinka Kanutagop Coen. llltaToB B nepByio YETBEPTE.
psana MOCAEXHHX JET, B MHII, JOJIL:

{ 1920 r. 1921 T. PG

3afiMbl LOATOCPOUH. . 223, 441,3 555,7
,  KpPaTKOCDOYH. 228,6 118,1 AL
717401542 IR SURE RS L5 72 89,1 95,7

BCero: . .. 9033 648,5 772,9

FocymapcTBennbix 3aiimos B Mapre 1920 r. He OBIIO HH
oxnoro, 8 mapte 1921 r. ux 6svio Ha 10 Mmi ZXoMX, B MapTe
1999 r. ma 77 wmwin noan (,Daily Telegr.® 11. V. 1922). Kno-
CTpaHHBIE 3aliMbl HA dMEPHKAHCKOM PhIHKE, OOGBIKHOBEHHO, CONPO-
BOXKIAIOTCS 3aKa3aMM aMEPUKAHCKOM e NPOMBIIIIEHHOCTH, HAMD.,
yuauickui 3aem 1921 r. ga 25 mua. neso w 10 muH. 1077, OB
3aKJI0UeH B LEANX 3JeKTPO(HKANMH HYUJIHKCKHX JKEeSHBIX HO-
por. Q6opynoBanue GLUIO NEpefaHo aMepukaHckod (upme Wes-
tinghous Electric Company.

Ho nonbitkd o6s3aTenbHO CBSI3aTh 34€M M 3aKas3 HHOrAa
ZEHCTBYIOT OTPUUATENLHO HA JBHXEHHE Kanurana, [Ipuyuna sTOro
J€KUT B TOM, HTO 3a€M 3aK/I0YaeTcsl B BEICOKOBaMIOTHOH CTPAHE,



VI. BOCCTAHOBJAEHHE 3KOHOMHUYECKOI'O PABHOBECHS. 123

4TO OHY€Hb BHIIONHO 3aEMUIUKY, HO IOXOJ OT 3aHMa 3aeMILUKY,
KOHEYHO, BBHIFOJHEE H3PACXONOBATh B HHSKOBAMIOTHBIX CTPAHAX.
fcHo, uro nocnendee 06GCTOSITENBCTBO HEBHLITOAHO JJst CTPAHBI-
kpeauTopa. IlonsiTku PYKOBOAAIMX MIBEHNAPCKAX GAHKOB Ipe-
JIOCTABUTEL 3aMMBI DA3JIMYHLIM BOCTOYHBEIM: CTPaHaM Ha YCJIOBUH,
470 BbIpyuka OT 3afiMOB MO/UKHA ObITh MBPA3CXOAOBAHA HA NO-
KYNKY MiBeHtiapckux (abpukaToB, BCE OKOHYHIMCH HeEyxayel.
Kynnst BOCTOYHBIX CTPaH CYMTAIOT MIBEHLAPCKHE TOBAPH! CAKILIKOM
JOPOTHMH HaXEe H B TOM CIyuae, €CIH 3TH TOBapel 6yayT ccy-
‘JKE€HBl Ha VCIOBHH J0Jrocpo4Horo xpeaura. Tak, Hamp., 06CTOSIO
aeno c¢ saiumom Hexo-Crapaxuu. Bompoc xe 0 mpeaocTaBieHHEH
3aiimMoB 6e3 o6s3aTeancrBa 3aka3os B Ilseiinapuu cephesHo He
paccMaTpuBanCs, XOTA TaM JEJOBOM MUD CKJIOHEGH AYMaTh, 4TO
NOJUTHKA TYro CKartoro KyJaka MOXeT, ¢ TEUYEHHEM BpEMEHH,
HAaHECTH CePbesHbil yiepO 1Befiapckoil npombiienHocTH (, The
Economist®, 22, IV. 1922; koppecionacnuns ug [seiiuapun).

[ToMHMO 3TOro npenATCTBHS Ha MYTAX |\ MEKIYHAPOLHOIO
KpeauTa CyHIecTByIOT M apyrue. Hanp., ®pamiua sce ewe yuep-
KHUBAeT B Cuie 3akon 3 anpens 1918 r., Bocnpemarolmuil BLIBO3
KanuTaja M BBO3 HeHHbIX OymargPaBepiM o6pasom, u B [epma-
HHH MpoimieH neHdcrBuem mo 31apra 1923 r. 3akon, Bocmpemamw-
IMK BBIBO3 KaHTana.

Crenyer Takxe OTMETHTH, MTO HE MaJbM HPENsITCTBHEM
K OXMHBJEHHIO MEXIVHAPOIHORO KPEmHTa SBJIAETCH TaKKe H TO
CYHIECTBEHHOE 00CTOAT@ILCTEO, UTO KanuTal ceiuac elle O4YeHb
JIOPOT, ropasjao Aopo:Ae, Hexenu OH ObLI N0 BOHHBL. Ecian B3STH
AHIVIHHCKUH DEIHOK KanuTameB ¥ pasdurs ero smuccuu 1921 k.
N0 pasMepy NPOHEHTA PEAH30BAHHHIX FOCYNaPCTBEHHHAIX, MYHH-
HUNAABHBIX H NPOMBILIICHHLIX OOJHralHi, TO NONYYHTCH CAELYIO-
Ias KapTHHA, B THICm@. CT.:

_ 1913 r. 1920 r. 1921 r.
JMoxoexn ot 3%/, % no 4%/, 60 — —
A > 4“:0 o flfII‘Z l}‘}n 1_182 il 2 —
5 w A5% D% 2,082 i =
e TR Sl ‘“
) " L )] .158 —_
; SO e BB 00,959 671 -
: S L L — 2.925 1.523
[ I e —_ 4,110 - 6.92
s T TR 7.153 18.026
i Rt = 12.122 7.655
4 o D gy I e 5.702 3.837
n n 90}"(} Tasa 3.43? 1.935
Bcero. . 25.086 26.263 39.896

Cpenruit moxoxm . . . . ..55% 1920 8,09,
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.

[IpupesenHas nudpposas KapTHHA {aCTOMBKO BBIPASUTENbHA,
gTo OHA HE HYKIAETCH B MOsCHeHWsix. Ee MOXHO JIOTIOJHHUTE
CaeAYIOIMMH JIAHHBIMA:

Cpernuue roroBble

- IMuce.
., YuerH. %/, 3-Mec. IMHCC. 9/, HaCTHy .o
Odpipnt. yuers. /o Bexc_énei!. 06.11;;1". -':]5’;&0131'
1913 r. 4¢. 7m. 5mn 4¢. 7w b 5,5 4,77
1890 -1ilaib - alb e d o 6 = L 7,92 6,05
1921 r. 6,.2,,4,,5,,4,,3,, 8,09 6,49

OTmeT#M enie oJuH (aKT, XapaKTepH3YIOLIHii PHIHOK Ka-
nuTanoB. COBpeMEHHBIE 3aHMbI OTJIHYAIOTCS HeGOIBIIUMY  pPasMe-
pamu, UTO CBHJETENLCTBYET O GOABIIOH OCTOPOIKHOCTH PBIHKA
¥ O CpaBHWTENbHO HEOOAbIIOH €ro eMKOCTH. OCTOpOoKHOCTD
pHIHKA HMHOTZA [NOpAaXaeT CaMux €ro PYKOBOJUTENEH, HAMp.,
41,9, saem Hosoro [OxHOro Yaapca Bud Muad. §. CT., MpemIo-
yKe HHBIH JOHAOHCKOMY PBIHKY B Mae 1929 r., GbLT NMOKPHIT BCEro
toabko B pasmepe 6% 06‘aBIEHHEH CYyMMBL; B 0CTaNbHOH CBOEH
qacTH OH OCTAJICs HA PYKax NOCpEeJHHKOB, OUEBHIIO 10KA3aBILHCh
MAJOTPUBAEKATEIbHEIM JIIST myomaicu (,Chicago Triliune*, europ. ed
18. V. 1922). Dror mnpoBas, 0UCHE H3YMMJT. JIOHTOHCKHE OHpIHe-
peie cepsl U ABIETCH BeChMa [I0KA3ATENLHBIM.

B saxuioueuuel cieiyer €me ckasaTh HECKOJLKO CJOB 0
60NBIIMX CKOTJIEHUSX, 30J0Tah B AMEpHKE, KaK OCHOBE MEXLY -
papojHoro kpefurTa. Kimaio wecsuy 1922 r. 3o0n0THIE 3aMaChl
(henepanbHBIX peseperbix Ganxos Coes. [[lraToB mepeBajauiy 33
3 Man. JOAIAPOB, YBEIHUUBIIMCH C 1 sHB. HA 130 man., a ¢ mad
mo Mai—na 642 mams Ho sPh samachl BCEro MCHEE MOLYT NO-
CIIY}XMTh OCHOBOIO MEXIYHAPOIHOTO JIOATOCPOYHOrO  KpenuTa.
B sToM OTHOLIEHAH MHTEPECHO HEOo((dHIHaNbHOE 3dasBICHUE PYKO-
soxsuuero oprana—Federal Reserve Board. B BaluuHrrone exe-
FOLHO cOGUMpalOTCA YIpPABIAIOUIHE 12 pesepBHBIX GaHKOB IS
o6Cy/ieHNs 0OuHUX BOMNPOCOB. Ha taxoii setpeue B mae 1922 r.
6BII0 YCTAHOBJEHO, YTO OaHKH—U/ICHEI (he iepasbHO-pesepBHOM
CHCTEMBI MOTYT MOKYHaTh EBPONCHCKUE aKIEenTHPOBAHHLIE BEK-
censi W IJATATH 33 HHMX B30JOTOM, HO (DK YC/IOBHH, 4T0 STH
peKcess BHIMUCAHbL Ha cpok He 6oaee 90 NHEeH W 4YTO OHH BO3-
HUKAM HAa TOYBE KOMMEpDUECKHX CIeNOK, T.-e. Ha IO4BE BBO3HOH
WiH BEIBO3HOH Toprosau. Ho HHKAKHX aKUENTOB ITH GaHKH HE
KyIsiT, €CaH JeN0 MACT O MOKyNKe rocyZapCTBeHHBIX (OHIOB MK
CCyZaX NPaBHTENbCTBAM. OTH OTrPAHHUCHHUA HE orHOCATCH K OaH-
KaM, HE COCTOSMUM HIeHAMH (enepaibHO-Pe3EPBHON CHCTEMBI,
KOTOpHle ¥ MOTryT OHITH MOCPEAHMKAMH B JACIE peanu3al{y rocy-
JAPCTBEHHBIX 3aHMOB HA aMEPHKAHCKOM DHIHKE (yMorning Post®,
6. V. 1922). Taxum 06pa3oM, aMEPHKAHCKOE 30J0TO MOMET CBi-
rpaTh OCPOMHYIO POJb B BOCCTAHOB/CHHH Epponbl, HO TOJIbKO

1
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B _paMKax OOBIYHOTO KOMMEPUECKOr0 KPEeXuTa. Y CTAaHOBHTBH 5TO
OOCTOSATENLCTBO BECbMA BAXHO, TAK KAK BECHMA HACTO amepu-
KaHCKOE 30/I0TO, CKONUBLIEECS, IIaBHBIM 06Pa3oM, B DyKax de-
ACPaJbHBIX DE3EPBHLIX OAHKOB, HENPABHIBLHO YUHTHIBAIOT C TOUKH
3PEHHS CHOCOOOB €r0 MCMOMB30BaHMs s HyxL EBpOMbL.

Heo6xozumo rtaxwme umers B BHIY M TO 00CTOSATENBCTBO,
dTO B COBPEMEHHLIX YCVIOBHSIX HEBO3MOMKHBI BHELIHHE POCYHADCT-
BEHHLIE 33HMBI B TOH QopMe, B KAaKO# OHM NpPAKTHKOBAIUCH
B BOCHHOE BpEM#A, KOTHA U KPEIUTODAMH, U NOJKHHKAMH OBIIU
npasurenscrtsa. [lo xpafimeit mepe, ma roguurOM coOpanuu
TOproBeix manar Coen. Illratop B mae 1922 r. B Bamunrrone
00 9TOM COBEPIUEHHO ONpPEXENECHHO 3asBHI MUHHCTD NPOMBbIHI-
aennoctd Xypep. XyBep ckasasl, YTO COBEPIIEHHO HEBEPOSTHO,
uro6st Coez. IlraTe, XaK npaBHTeNbLCTBO, CHOBA NpHHSAK Gbl
y4acTue B KakoM-1u00 npaBuTENbCTBEHHOM 3afive (,The most un-
lilkely event on the economic earth is that the United States, as
a Government, will again engage in any Governmental loans*).
ITo muenuto Xysepa, (punancoBas noMOlub CO croponsl  Coem.
IliratoB moxer npHHSATH (OpPMYy TONLKO OGHMUHOTO 3aiiMa Ha.
CBOOOAHOM pbiHKE. YTO6hI Npusieys K-3aiiMy YacTHBE KAMUTAMbL
AMepuKH, HeoGXOAUMO CTpeMieHHe K MHDY H 3KOHOMHYECKOH
YCTOHYMBOCTH. 3aiiMbl NO/KHBI 3aKTIOUATHCSl HA I1POH3BOLHTE N b=
Hele nenu. JlocTaBka ChIpbsI,). COOpYXEHHE CPEICTB COOGLICHHS,
NPEANPHATHS OOLIEH MOMIBSHI, YETPORETBO (HhabpuK ¥ HaJAKHBAHUE
NpOMBBOJICTBA BO BCEM MHUDe, BOT, N0 MHEHMI0O XyBepa, Kyna
MOXET NOHTH aMEePHUKAHCKHE KanuTaja ¢ NOAb30I0 IV HOKHHKA
¥ nna Kpeauropa. Ho 3aliMbrHa neHexHele pacxofbl, Ha cOasan-
CHpPOBaHHE GIOJUKETOB, HA NOMLEPKKY Pa3AYTOrO JEHEKHOrO
o6pauienns, no mMHeHHio Xysepa, 6YIyT ABOAHOIO MOTEPEl Aasl
Mupa (,The Economist4;8. VI 1922).

Takum oGpasoM, B 06aacTH MeNIYHAPOLHOTO JABHIKEHUS
KanuTanoB, B OOLIEM, MyTH PAaCyMINAIOTCS, XOTsS KO CHX MO0p Ha
STHX OYTSX HMEIOTCSI 3HAUMTENbHBIE, HO HE HEeNPeOAOJHMBEIE mpe-
- nATCTBUs. M ecuu celiuac aTu npensiTCTBHA BCE €lIe OYeHb CHIABHEL
TO B TO K€ BpeMsl MOXKHO HaOMIONaTh YCHJEHHE TeX CTpyH, KO-
TOPbIE MEIJIEHHO HANOJHSIOT CTAPhie KaHAIBl MEXAYHAPOJAHOTO
ABHXEHHUSA KalHTalOB, TOTO JABHXEHHS, KOTOPOE SIBJISETCS ONHOIO
H3 HEMHOTHX OCHOB MEXIYHAPOZHOTO SKOHOMHYECKOTO OOLIEHHS.
Koraa secroio 1922 r. amepukanckoMy PHIEKY ObIT HpeIJOKEH
3aeM YexocnmaBakuu B 15 MaH. oM. TO OH GBI MOKPHIT 1y6-
auKo0 B 10 pas. B 3ToM 06CTOATENBCTBE, KOHEUHO, HET HUKAKUX
OCHOBAHHI yCMaTpUBaTh OCOGLIE CHMMIATHH AMEPUKAHCKOH myG6-
Ky K YexocnaBaxuu. Takoe nepenoxpoiTHe CBHACTENLCTBYET
JUWb O TOM, 4TO B AMepHKe €CTh HOBGLIIEHHAs NOTPEGHOCTH
B [OMCIIECHHH IJIsi Kanurana, a 3TO O4eHb OJarompHUsTHOE MOKa-
3aHHe JJisl BCEX CTPaH, UCHBITHIBAIOIUX NMOTPEOHOCTL B HHOCTDAN-
HBIX KamuTazjax.
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Ha ynoMsiHyTOM BbillIe ‘€3¢ aMEPUKAHCKUX TOPrOBBIX Manaar
XyBep nepeuucauy Te oOHMe YCJOBHS, KOTOPHIE 3HAYUTEALHO
obneruatr cojeiicrsue AMEpPHKH B JIejie 3KOHOMHYECKOro BOCCTd-
posrenus Espone.. B gamsom cayuae Xysep pasBuil TE CBOK
MBIC/IH, KOTOPLIE OH COOOMIHA B ONyOJHKOBAHHOM paHee MUCHME
ya wuMma anrauiickoro (umamcucra Ppacepa (,Daily Telegr,
21. XI. 1921). ITepsum ycnosuem XyBep CUHTAET YCTAHOBJICHHE
B EBpone Takax MONMTHYECKHX YCAOBHM, KOTODHIE, YHHUTONHB
aTMoc(epy BOHHBI, cosjgany 6sl NEHCTBUTENLHOE MUDHOE HACTPOE-
Hue. Bo-BTOpPHIX,—COKpAUIEHHE BOEHHHIX PACXOJOB, H HE TOJIBKO
B HEIAX COKPAIIEHHUSI rocyZapCTBEHHHIX PacX0J0B, HO B HHTEPE-
cax mupa. B Tperbux, HEOGXONMMO YCTAHOBJIEHHE PAasMEPOB MEH-
COIO3HHYECKUX JOATOB Y FEPMAHCKUX IIATEXKEH HA TAKOH OCHOBE,
KOTOpast NO3BOJHIa OHl JA0OPOCOBECTHO BHIONHUTDL STH o0s3a-
TeabLCTBA. B UETBEPTHIX, HE00X0AHMO cOajiaHCHpOBaHHE rocyxap-
CTBEHHBIX OIO/DKETOB HE CTOJBKO BBEJCHHEM HOBBIX HAJOLOB,
CKOJIBKO COKPAlleHHEeM TOCYAapCTBEHHBIX PACXOZOB H Npexparie-
HEE BEINYCKA OYMAXHLIX JEHEr M KPaTKOEPQUHBIX 0053aTe/NbCTB.
. B nSITHIX,—BO3BPAIIEHUE K 30J0TOH BaAIOTE|C OMOLIBI0 3aHMOB
#, TAe 3TO HeOOXOAUMO, C YMEHBMIEHHEM S30J0TOTO CONEPKAHUA
B CTApPBIX 30JI0THIX enMHUIAK. ECANNOTH yCaoBusl OYIyT BHINOJ-
HEHBI,—3asiBUI  XyBep,—T0 SKOHOMHUIECKOE BOCCTAHOBJIECHHE M0J-
JET TAKHH TeMuoM, Kozopsik usymur mup (,The Econom®. 3. VL
1922. Crp. 1151). '

CkasaHHOE NOAE3HO JAOMNOJHHTH (DAKTHUCCKUMH JaHHBIMI,
XapaxTepusylomiMy ABHKEHHE KanHTanad M3 Avepuxku B EBpony
B NOC/IEBOCH #yI0 3NOXY. ¥ HAC UMEIOTCS 10 3TOMY [TOBOIY JIBa HHTC-
pecasix nozcdera, OAlH TPUHANIEKUT HIBECTHOMU aMEPHKAHCKOH
¢unancoBoli Komnamun ,Guaranty Trust Company®, KOTOpas
B cBOEM H3ZaHWMmg@uaranty Survey“ ykaseiBasa, 4To ¢ 15 HOS0ps
1918 r. no 15 wosi6ps 1921 r. Coes. LlltaTsl ccyauiu eBpomeH-
CKMM TPaBHTENbCTBAM HAAHYHBIMM ¥ IPEHOCTaBU/IM TOBAPHL B KPE-
aur Ha 3 muan moan. K aroi cymme caexyer H00aBHTH eHIe
1 mag IDOJVL, NOMELIEHHBIM aMEPHKAHCKHUMH KanuTanucTaMH
8 EBpone, waguuast ¢ 1919 . no mas 1922 r. ,Guaranty Survey",
NpUHHMasl BO BHHMAHHE pa3MepH M HaceleHHe BeauxoOpuTaHud
u Coen. llltaTtos, MPUXOZHUT K 3aKNIOUEHHIO, UTO B HOCICBOEHHEIC
rofsl 9KCIOPT Kanuwrana u3 Awepuku B EBpony MpOHCXOIHT
B Macmtate AOBOGHHBLIX SMHCCHH Ha aHIVIMMCKOM PBIHKE Kamlu-
TaNo0B. JTa MUrpalysi aMepPHKaHCKOro Kanuraja, Mo CJI0BaM Ha-
3BAHHOFO HCTOYHMKA, MOKOMTCS HAa TBepHoii Oase, TaK Kak
B Coen. Illrarax umeercs u3oOuaHe KanuTala, a BEKCEMLHLIE
Kypchi OGECHeunBaloT BHITOAHOCTL €ro mnomentenus B Espone
(,Daily Telegraph®, 13, VI. 1922 r.).

He menee uHTepecHbl CBeJEHHUS, COOOUICHHLIE B MECSYHOM
HEPKYJsipe HBIOHOPKCKOro ,National City Bank’a® (Llur. »Lhe
Econom®. 1, VII. 1922). Dru cBeleHus HHTEPECHbI B TOM OTHO-
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IEHHH, 4TO OHH ACTANMSHDYIOT ZaHHBIC O TOM MHJIMApAe JNOJ-
JIAPOB YACTHBIX EBPONEHCKHX 3aHMOB HA aMEPHKAHCKOM DHIHKE,
O KOTOpOM r0BOPUT ,Guaranty Survey“. B cnefyiomei Ta6mmue
HOJCYNTAHE! B MEPBOH KONOHHE HU(P CYMMBI MHOCTPAHHEIX LEH-
HBIX Oymar, Kymaennbx Coez. Illtatavu; BO BTOPOR KomomHe
NPEICTAB/ICHBl CaNbl0 aKTHBHOrO OajnaHCa BHEMIHEH TOProBix
Coen. lllraros, BkaHOUas Ciofa 3010TO H cepebpo, B THIC. JOM-
JIdPOB:

fIpuoGper. Gymars, axmaﬂ?}f‘ibg;nanca,
1921 r.
Augape. . . . 90,500 416,422
DeBpanb . . . 40,525 230,809
Mapre . 24 310 47,195
Anpens: i . 1,500 4,627
e e 76,200 63,085
P IO HE ") oo ak it 13,250 106,203
MonE s e I 43,309 87,108
= ABRTyET. LT 49,000 ©83,780
CeHtsa6ps . . 97,500 82.399
OKTa6pL . . . 47,438 113,066
Hos6ps . . . 67079 31,345
Hexabps . . . 88,850 30,840
Hroro 3a 1921%, 578,460 1.296,872
1922 .8 ]
sluBapn . N 92,346 34,771
Deppaiib . . . 57,768 9,351
ke nin sl SRS 155,513 39,851
Hrorosa 3 mec. 305,627 83,973
Beero sa 15 mec. 884,087 1.390,845

Ilpusenenyas  TabJuUa NOKA3EIBAET, YTO KOJOCCAABHOE
Canbo aKTUBHOrO Toprosoro 6anauca C.-A. Coex. lllraros ciy-
AHIO SKOHOMHYECKOK OCHOBON il KpemuToBaHusi EBponbi u
9THM CaMBIM MOJAJEPIKHBAIO AMEDPUKAHCKYIO BHELIHIOIO TOPrOBIIO.
He nonywas or Esponsr no/iHoro skBHBajeHTa 3a OTIYIEHHbIE
TOBAPbl, a NPDUHHMAa® B pacyeT UeHHBIe Oymark, Amepuxa Tem
CaMbIM < TIOMOTaNa BRIDABHMBAHHIO KYypca EBPOMEHCKHX BajIoOT
B OTHOWIEHMM Honnapa. Ms cnenyioweli Ttabauupl scHo Gymer
BUJHO BJMSIHHE TOrO (pakropa, KOTOPHIH CTATHCTHYECKH npej-
CTABJICH B MpEAIUECTBYIOLIEH Tabaune:
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Tabauna BekceasHux KypcoB B Heio-Hopke:

[lapurer. 30. XII. 1920. 30. X11,-1921, 1. VIL 1922,

Kypc Ha

Jonjon . 4,86 mo. 3,53 4,215/, 4,421/,
[apux . 19,30 neur. 5,93 8,09 8,42
PuM .. .o 19800 3,48 4,37 4,72
Bepaur . 23,83 S Ty 0,55 0,27
Amcrepnram 40,19 31,45 36,90 38,43
Konenraren 26,80 15,65 20,20 21,35
Croxronbm 26,80 19,98 25,25 25,61

Ta6aMuKka MOKA3LIBAET, UYTO, 34 HCKJIIOYCHHEM I'€PMAHCKOR
MApKH, HAXONSLIEHCS B  OCOOLIX YCIOBMAX, KypChl eBPONEHCKHX
BaMIOT Ha HbIO-HODKCKOH GHMpXE YJIyHUIHMiCh, 4TO B NEPBYIO
roJoBy CAeLYyET npunucarb IKCOOPTY amMEpHKaHCKOro KaluTaaa
s Espony. [lpemust Ha AO/VAD 3HAYMTEJALHO COKPATHIACD.

Bonpoc 0 BOCCTAHOB/EHMH BHEMHETOUKPEAUTA IS TaKHX
CTpaH, KOTOPEIE HOCHE BOMHB! STOT KPEJUT YTPATHIH, Gblyl B 1922 r.
TeMOI0 JJIUTEJNBHOr0 COBenlaHusa  6aHKHDOB DasHHIX CTPaH, CO-
3BAHHOTO NO WHHIMATHBE DEnapaunoHHON kKomuccuu, B [lapuxe,
mexcy 24 mions u 10 wmions (1922, v Kax u3BeCTHO, 3TO COBE-
[IaHUe OKOHUMIOCH B HEUbIO, BCIEACTBHE 1DOTHBONEHCTBHS Ppan-
MM, HE KenaBiell JOnyCTuTh mepecMoTpa (uHAHCOBBIX 00732~
TeALCTB, BO3JMOXMEHHLIX HA  [epMaHHio BEpCanbCKHM  MHDPOM.
Cogemanuio GaHgMpOB. Oblia NOCTaBI€HA 3ajaya — ONPEJIEIHTD
YC/IOBMS BHEMIHEro MeXAyHapoJHOIro 3aliMa Juid I'epmaHHHH
B messix 0GJeryenus el BHINOMHEHUS] BEPCANLCKHX 0053aTeNIbCTB.

lepManusi ynaatuia cTpaHaM AHTaHTHl HAYTOWHBIE CYMMbI
O CPaBHEHHIO C/OBLMM HTOFOM €€ BEPCAIBCKHX 003aTE/bCTB.
C 11 nos6pa 1918 r. go 30 anpens 1922 r., no CBeJEHHAM, CO-
obmeninm P. [opHoM B aurymiickom mnapaamente (cM. ,Daily
Telegraph®, 5. VIL 1922), sepcaabckuit cier [epmanud B ero
aKTHBE HMeN CJACAYIOIMHA BHA:

[epMaHusi BHECJA 3010TOM M BaMoTOH 1.426 MJH. 3071 MapoK.

5 ,, TOBAPOM . » o » «3.047 3 5
VCTYNJIEHHBIMY FOCYA, HMYMIECTBAMH . 2504, %
6.977 5 -

W3 a70fi CyMMBI CJeyeT BbIMECTH PACXOIHI 110 OKKyMalUH
Ha 2.344 maH. 304, Mapok M 392 MJH. 30/1. MapoK IOrameHHs
N0 YronbHOMY aBaHCy, TaK 4YTQ Ha JOJO penapaluOHHbIX IIId-
Texkeil ocraercs 4.242 wmaH, 304. Mapok. B artoTr cuer He BKJIO-
YEHBl PaCXOJBl MO COJCPKAHHIO AMEPHUKAHCKHX OKKyNaLHOHHBIX
Boiick, yto 10 30 anpenst 1922 r. cocraBaser 1.067.000.000 so0-
JIOTBIX MapoK.
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Jluxa 6eza — nHavaio, FOBODHT pycCkast mocaoBuia. A sy
F'epManun Havano yxe oxazanocs JHMXHM, TaK KaK ee (DMHAHCHI,
4 B OCOGEHHOCTH €€ PaCueTHEHIH Gamamc IPHILIA  [I0J| BIAHSHHEM
NOACUBTAHHBIX BBIIE B3HOCOB B nOJHOE paccrpoiicTBo, uro go
KPaHHOCTH yPOHHMJIO Kypc OyMaxHOH MapkH.

B npexpuzenuy dunancopoi KaTacTpOd bl GAHKUPEL H KO/ KHB]
OBUIH paspaboTaTth CXeMy 3a¥imMa mis I'epmannu, Ho COBELlaHne
GaHKHDOB, JHIEHHOE BOSMOXHOCTH = pacCMOTPeThb repMaHcKuit
(PHHAHCOBBIA BONpoC mo CYIUECTBY, NLHIIIO K OTPHIATEALHOMY
BLIBOJY OTHOCHTEJHHO NEPCNEKTHBE! 3afiMa. B noknaze cosema-
HUA HMEIOTCS MHTEPECHBIC yKasaHust 1o BOIIPOCY O BOCCTaHOB/E-
HHW BHCINHENO KPEJUTA CTPAH, YTPATHBINHX 3TOT KPEJHUT,

O6cyxnast Bonpoc o BOSMOXHOCTH BHEIIBEro safiMa mas
U'epmanny, npu manuauy HENEPECMOTPEHHLIX BEPCaAbCKHX 06534-
TEABCTB, COBEIAHNE GAHKMPOB OTMETHIO CNIENYIOIIHEe TPYAHOCTH
(OMOMEHHSA: BOCCTAHOBICHAE OGIIEro Kpeaura I'epmanun neBoa-
MOXHO ZIO TEX Nop, MmOka ccyxamomasn nyO6/uKa. He NoNyyuT yBe-
PEHHOCTH B TOM, 4TO 00s13aTe/bCTRA, BOS/IOKEHHEIE Ha ['epmanuio,
COOTBETCTBYIOT "€€ NIaTeKecnoco6HOCTH U YTo Cama TI'epmanus
HMEET TBEPAYIO BOJIO BEIIOAHHTDH 5TH 00s3atenscTBa. Ceyxalo-
Was nyoJauKa, He NOAYYHB TaKok YBEPCHHOCTH, OYIET OmacaThCs
(PMHAHCOBOTrO U MONHTHYECKOTO Gankporcrsa I epmanumy. Ipu manu-
HH TAKOT0 ONACeHHS, XOTsL OBl UM MO OTHOIIEHHIO K OT/IaJIEHHOMY
Oynymemy, HEBOSMOXHO HaNTH Xopoiee obecneuenue 3aiiMa, 1o
CBOHM pasMepam H0/KEHCTBYIOILETro. NpuHeCTH ['epManuu cyue-
CTBEHHOE oGJerdenue, TamMokeHHbe NOITHHLL —JAyYiIee obeche-
YCHHE 3aHMa,— M0J YIrPo30I0 BO3MONKHOIO 6aHKPOTCTBA CTPaHHl
IPH YCJAOBHH JOATOCPOYHOCTH 3aiMa, NepecTaoT GhITh JOCTaTou-
HOH rapauTtueii saiima. Kanuramucrer Coen, Illtator u AHrauy-
HE HaHAYT 3aem TPHEJIEKATEILHBIM, €CIA OHH HE OyayT YBepeHbl
B TOM, 4TO 3aeM NpoYHo pemiaer BOIIPOC O penapanuoHHBIX 06s5i-
3areabcreax, Ecan 6bl npu sTux YCIOBUSX H yHaJ0Ch 3aKJI0-
JHTD A€M, TO 3TO co3mano Gu B ayumem Cayyae nepensimky,
BO BPEMST KOTOpoW M cama I'epmanus, u Bech MHD Obl1 6B MoK
YIpO30# JanbHeHIUX OcnOKHeHHH B OTHOLICHHH HEPEUIEHHbIX
Bonpocos. HeomnpenenennocTs ke mouosxennus ABIISIETCA  CEphes-
HBEIM NDENATCTBHEM Ha MyTSIX K IKOHOMHYECKOMY BOCCTAHORBJIEHHIO,
Huocrpannoie KPEIHTODhI, NOTepsBIIHE Ha O6ECHeHeHHHU rep-
MAHCKOH MapKu, BPSJ-TH NDOSBAT HHTEDEC K 3aiMy, eclii OHH He
OYNyT yBEPEeHH B TOM, uTO 3aem MOCIYXHT K 08J0DOBICHHIO
TEPMAHCKOro XEHEXKHOro 06pauiess.

[Tepexons x BOpocy o OyAymUX BO3MOMXHOCTSX 3aiima,
COBELIaHHE GaHKHPOB YCTAHOBUIO CAEAYIOLHE MOJNOMEHUS: nep-
BIE JlBa CYINECTBEHHEBIC YC/IOBHS BHEIUMEro 3aiima BO BCAKOe
BPEM3I CBOAATCA K TOMY, 4TO ny6iuKa nOJKHA OBITH yBEpeHHO
B ycunusax [epmasuu noctasuth CBOH (DHHAHCH Ha YCTOXUHBYIO
6a3y u B ycrpanenuu HEYCTORYHBOCTH B OTHOIIEHHH penapaLHoH-

Espona 8o Baacti xpusica 9
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HbIX 00513aTenbCTB. AMEpDHKAHCKME OaHKUpPhl M KamUTaJHCTH
JOMKHB OBITH YBEPEHHI B TOM, 4TO 3aeM Jua obJeryenus I'ep-
MdHMH €cTh pe3yJabTaT eIHHOAYHIHOrO aKTHBHOLO MEJaHud
EBponsl, JeSTeNbHO CONEHCTByIOWEl ycnexy saima. Hekoropsie
yJeHbl COBEIlaHdsi YKas3alH, YTO, OJAHOBPEMEHHO C BBIICHEHHEM
(UHAHCOBBIX ycaIOBHE I'epManuy, ClenyeT NPUHATH BO BHHMaHHe
(HUHAHCOBYIO NO3MUMIO €BPONEHCKHX TOCYAapCTB B OTHOIIEHHH
¥X BHEIIHEH 3a10/MKEHHOCTH, TaK Kak BCAKas (uHaHCOBaf JIbLOTA
no anpecy ['epmMannu Hen306€XHO 3aTparkBaeT BONPOC O MIaTexe—
CHOCOOHOCTH B 06sacCTH BHEIIHEro JoJra TexX €BpPONeHCKHX rocy-
IApCTB, KOTOPHIE MO BEPCajbCKOMYy MHpY moayuaior ¢ lepMaHuu.
SJeMeHT HeyCTOHYMBOCTH, KOTOPbIK 060CTpAeT 6peMs repMaHCcKux
naaTexed, paBHbIM 00pa3oM, SBASETCS CEPbE3HHIM (aKTOpOM
B BOMPOCE O MEXAYCO3HHYeCKo# 3azomkenHoctd. (Cm. ,Jour-
nal des débats® 12. VL. 1922, uau ,Times® or TOro Xxe 4ucia).

Takos 6Ll IPUTOBOP MEMAYHAPOHOTO COBENIAHHSI €BPONeki-
CKMX M aMepPHKaHCKMX OaHKMDOB M0 CHeHHaJbHOMY BONpPOCY O
BO3MOXXHOCTH KPYNHOrO MEXJIyHapoiHOro . 3afiva B noandy I'ep-
MaHHY PaJii 030POBIEHUS ee IKOHOMHYecKOoro nosnoxenus. Ho ator
NPUrOBOP MMEET, KOHEeuYHO, U (oJee IIMPOKOE 3HAYeHHe, TaK Kak
OH OOPHCOBHIBAET MNOCTYJAThl COBPEMEHHOrO MEXIYHAPOAHOTO
KpenuTa.

slcHo, UTO B IEpMaHCKOM Ciayuae 3ajada BOCCTaHOBICHHSA
SKOHOMMYECKOrO0 PaBHOBECHsl, NpH HanuyMy¥ BepcanbCkux 00si3a-
TeNLCTB, BOOOINE CMaxuBawolias Ha 3afauyy KBaApaTypel Kpyra,
hepaspemumMa Ge3 IMMPOYAHINEr0  yYacTHS MEXJIyHapOLHOro
kpenura. C JApyrof CTOPOHE, X riaBHbA kpeaurop I'epmanun—
dpaHLusi—3asBASET, YTO €e SKOHOMHYecKoe 6Jjaronoiyyue Tec-
HelmuM 06pasoM CBSI3aHO C MCMOPaBHbIM MOCTYIJEHHEM TrepMaH-
cKkuX miarexei. Bo ®panuun 3TOT BONpoc GopMyIUpyeTcs NpocTo:
a4 GaHKPOTCTBO [ epmaHud, Hau 6GaHKpOTCTBO PpaHiud, TaK
NnycTh Jydine HacTynur GankporcrBo I'epmaunu!

Her HHKaKOro COMHEHHs B TOM, YTO B TaKOH NOCTaHOBKE
BOMpPOCA MHOTO MNOMUTHKH M Majl0 SKOHOMHKH. ODKOHOMHYECKH
6aHKpOTCTBO ['epMaHMH HHUKOMY HEBLIFOAHO, HEBHITOJHO OHO H
Pdpannun, TaKk Kak ¥ aas PpaHuuu OYeHb MOJIE3HO O3L0POBJEHHE
MUDPOBOTO XO3fHCTBA, 3TOr0 SKOHOMUYECKOTO MHOTOY/IEHA, B KO-
TopoM ['epMaHus# HMrpaeT BeCbMa CyUIECTBEHHYIO H OO0‘€KTHBHO
[IO/IE3HY0 POJIb.

Ecau Iepmanus, A€ACTBHTENLHO, 3anaTuna 661 Ppanuuu 1o,
41O MOCHEIHEH IPHYHTACTCA M0 BepCalbCKOMY JOrOBOpPY, TO BCE
pPaBHO B KOHEYHOM CYETE H3 STHUX IJaTexed HU OJAHOH MapKu
HC OCTaHeTCs I/ PacXof0B NO BOCCTAHOBJIEHHIO Pa3pyLIEHHBIX
BOMHOIO (hpaHIy3cKuX o6JacTeH, TaK Kak C nojaydalouled KOHTpPH-
oynuio Ppaniyu OynyT noTpeboBaHbl €€ BHEIIHHE BOEHHEIE JOJTH.
Konrpecc C.-A. Coen. Ilratos yxe BOTHpPOBa/l 3aKOH, MO KOTO-
pomy PpaHuMs HOMKHA 3amIaTHTL AOJAT AMEpUKEe B TeYCHHE
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25 neT, ynnaauuBas 3a STO BpeMs MO 4'/,%, na xanaran poJra.
Dpanuysckuit cematop H. Touvenil cxenan noxcuer TOrO, 4TO
‘Dpanuus MOMET NONYUUTE C Fepmanun u Toro, uro oHa momxua
BEIIIIATHTE COIOBHHKAM 32 BOeHHble f0arH. Canabio 3TOro noj-
cuera znsi PpaHiuH BecbMa HeyTemmurensHo. [lomcuer IIPOH3Ee-
ACH B S0JIOTEIX TEDMAHCKHX MapKax M NPEACTABISET CAEAYIOMLYIO
KapTHHY:

Exeronnan

[Taccus i

®Ppann. gorxr Coen. Ilratam 13 max. 301 Mapok . .
yuiausaemeiii B 25 net, ¢ onuatod mo 41/,%,,
€XErogHo . . . . « « « . «876.000.000

DPpani. poar AHrauu 11.600 i.a.r:.:{.,. 95 ..ue:r, no 4%,%,
(T o) P S R ALl A i S B s W3 T2 5
Bceero exerogno . 1.657.000.000
AxTuB.

Exeroznoe nonyuenun ¢ Iepmaniu, umenno, 520,
M3 3 MJAA. 30J. MapoK rogOBOro B3Hoca I ep-
MaHun (mpexnonaras, uto [epmanus He nosy-
HHT MOPaTODHA # CKHAKH). . . . . . . . . 1.560.000.000

Hepuupr . . 97.000.000

Taxum o6pasom, eciu Bce ocramercs Ges nepemen u I'ep-
MaHHs BLIHY)XJEHa Oyner yniauusaTh CBOH ,peHapanuu®, To
B KOHEUHOM cueTe PpaHIus HE TOJBKO HE CMOXET yIepkKaTh
B CBOMX DyKax moayuaemble OT I'epMaHMH CyMMBI, HO OyIEeT Bbi-
HY:KJIeHa €XKEerofHo NonnaunBath 97 MJH. 30J. MapOK HIH NpH-
6ausutensro 300 MaH. (GpanKOB.

Orciona sicuo, 9ro cnacenne Ppaniuu AexHUT, IpexIe BCero,
B camoii ®paHuuy, B e€e BHyTPEHHHX NPOMSBOJAMTENBHBIX CHJAX.
Boccranosnenue paspymenHbIX BOHHOI 06saCTeli MPOMBONHLET
TOJBKO 32 CYET TeKYHIEro HapOXHOXOSSHCTBEHHOTO HOXOH4a (Ca-
MO#H xe Ppanuuu. M Mu xoresu 6B BOCIONb30BATHCS NIpUMEpOoM,
HMEeHHO, PpaHuyH, A8 TOro, YTOOBl MOKa3aTh, KaK IPH NOMOILK
BHYTDEHHHX CHJI H SHEPruyHOH paboThl CTpaHa 3aJeyHBaeT DaHHI,
HAHECEHHbIE €H BOHHOW0. He GymeM MHOrO rOBOPDUTH O TOM, Kax
CHJIBHO nocTpazana Ppanuus OT BOkHLL. BoliHa Hamecna 3Toi
CTpaHE BeCckMa THXKKHE ymep6sl, paspymiuB psif ee IBETYIHX
06JacTel, UCIIeNeNUB MHOXECTBO rOpONOB ¥ CeNevHd u o0paTus
HX B M3YPOJIOBAHHYIO NMyCThiHIO. B psize paiioHOB onycromeHus
GBIIH CTONb 3HAYHTENBHE, YTO CTOMMOCTh BOCCTAHOBJEHHS Mpe-
BOCXONHT CTOMMOCTH 3eMJM H 3haHui. PpaHUHs He crana JHmo-
KHAATBCA FepPMaHCKUX panapandOHHBIX MVIAaTEXEH H BeChMa CKOPO
10 OKOHYAaHHH BOHHLI NPHHANACH 332 BOCCTAHOBJEHHE pPaspyuICH-

gi:
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Helx oOnacTelt cBOMMH cpeacTBamu. Joctmxenusa PpaHuHH B 3TOM
GonBUIOM JeJe 3acAyKHUBAIOT MNOAHOTO BHHMAHMS M NPHCTaJBHOrO
M3yyeHus, TaK KaK 37ech CHORA, B 04eHb 0ONbUIOM MacuITa0e, MoA-
TBEPKLACTCS CTADUHHBIN ONBIT Y€/I0BEYECKUX 06LIECTB, B CBOE BPEMH
dopmyauposaaasiii Jx. CrioaproM Muineym, HMEHHO, 4TO mocsue
BOMH ¥ 60JBWHX KaTACTPOd CTPAHHL ONPABIAIOTCS O4EHb OLICTPO .

B nocnegHu# pa3 NMOMHYIO KapTHHY peCcTaBpaUHOHHLIX H
penapauuoHHBIX paboT B pa3pyueHHalx o6uacrax PpanHnud Ha-
PHCOBaJ MHHACTD OCBOGOWIZEHHBIX obnacreri Ppanmuu Ch. Reibel
B CreHHaTbHOM HOMEpe, MSJAHHOM MapHICKOH pemaxiuedl rasers
»The Chicago Tribune* (11. VI.1922).

3anaua, BcraBmag nepex ®panmuel, 6plIa MO HCTHHE KOJIOC-
canbHa. B 10 penapramenTax, MoJABepPraBIIHXCHA HEMPHATEILCKOMY
HamecTBHio, 1.050 oOuH GHITH COBEPIUEHHO paspyueHsl, 1.235
norepnenx yuiep6 B pasmepe caoime 50, u 2,169 —menee 50%.
Toabxo 374 06.umabl Ookasanuch 6Ge3d noppexienui. B uersipex
nenapramenrax (Somme, Oise, Ardennes et Meuse) He 0CTaJoCh
HH ofHOrO cenenus. 289.147 moMos OBWIM COBEPUIEHHO YHHYTO-
wenbl, 164.317 nomoB GbiiH CHIBHO M 258.419 NOMOB YacTHUYHO
noBpexeHs.. B 06/1acTH BOZHOrO CHaOXEHHs OKasaloCh, 4TO
29.851 xouojen GBIIA COBEPIIEHHO yHHUTOXEeHs, 93,107 —Hyxxaa-
JHCh B pemonre, 25.809—0ptiu oTpasaensl, 105.477—nymaanuck
B OYHCTKE; B 044CTKE HYK1aaHCh 2.542 rexTapos npynos u 8.662 ku-
snomerpos pek. 3.378.000. rextapos semuH, u3 Kotophix 2.096.625
IaxOTHOM, NPEeACTOosIO npuBecTH B nopsixox; 406.330 rexrapon
nacr6uy, 577.973 rekr. jgeca, 46.299 rexr. Bogoemos u 209.775 rext.
3aCTPOEHHO IJIOLA AN, HY)KNATKCh B NPUBEACHHH HX B MOPANOK.
Cpeau sto# muomwanu 116.640 rexrapos OKasanuchb B TaKOM CO-
CTOSIHMM, UTO CTOMMOCTL DEMOHTA NPEBBINIAJA MX KalmHTaJAbHYIO
croumocTh. Ilpuxoxunocs 3aceinate 333,000,000 xy6. meTpom
OKOMNOB, yAAMUTH NPOBOAOKY ¢ maowany B 375.000.000 KB. METPOB.
[NaxorHeie noas B Somme M Pas-de Calais OblIM YHHTOXEHBI MOJ-
HOCTBIO. Pasymeercsi, MOBCIOAY B MOCTPaAaBIIHX palOHAX HCHE3
WuBOK MEBeHTaphb., HyxHo 6Gbuic npusectd B nopsuok 53.830 ku-
JIOMETPOB A0por; 4,677 HOPOKHBIX COOPYIKEHHH OLUI0 YHHUTOKEHO.
Ilns nouMHKH mopor HyxHO Obuio npusestd 14.825.000 Tomu
pas/IuUHBIX MaTepuanos. Ha rkenesHOHOPOMKHBIX MyTsX OBLIO IO~
Bpexcaeno 4.630 km. Jlge TpeTH KaMEHHOYroabHbX Koned Nord
Pas-de Calais 6owo mospexjedo. B ofileM, B yroabHOH OpPO-
MBILIZCHHOCTH yumep6 6bi ouenen B 210 man., ¢p. Ms 200 ra- -
30BHIX 3aB0J0B—150 6B NOBpEeXAEHH. B Meramnyprayeckon
TPOMBIIJICHHOCTH OBINIM YHUYTOXEHB! WIH CYIIECTBEHHO MOBPEXN(-
nersl 50 TOMECHHBEIX Tievedl; saech yOuTKH cocTaBuy 3.400 mnH. ¢p.
B rexcruabHOl npomsimienHoctd 909, mogBepriocs paspyuie-
HHIO HAH nopue. 145 caxapHBIX 3aBOJOB, 11 paduHafHBIX H
72 BUHOKYDEHHBIX 3aBOJa OblIM pA3PYUIEHb WIH OrpabacHbi
HT, L.d T I
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Ho yxe k 1 Hos6ps 1921 r.—4.218.171 uenopex BEpHYIHCH
B paspyieHHbie paionbl. 2.181.131 uen. xuad yxe B YaCTHYHO
PEMOHTHPOBAHHBIX IOMaX, 67 1 oM Ghl 3aHOBO MOCTPOEH, 181.839—
66110 BpeMeHHO ycrpoeno # 147.800 TIaTeNbHO OTPEMOHTHPO-
pano. s sToro fesa Bo3aykiao 1.720 xoonepaTtusos ¢ 121.945 ue-
Hamu. M3 3.255 0oOmIUH, B KOTOPHIX KH3Hb Oblia COBEPILEHHO
yHHYTOKeHa, 3,227 BOCCTAHOBH/HM CBOE HOPMAJIBHOE CYIIECTBO-
panue. W3 7,271 "posoensbix wKoa OblI0  OTKPHTO 6.884.
13 1.292 nouToBbIX YUpexAeHHi Ou1io BocTaHOBAEHO 1.295 (B TOM
uncne 426 yuexesimnx). K yxasamsomy cpoxy 52.446 KOJOINEB
GBI NPUBEAEHDLI B HOPSA0K M 22.328 GuuiM NOABEPrHYTH JE3MH-
dexuun. K xonny 1921 r. 6einmo ounmieno 2.985.495 rext. seMiH
H 3akonaso 256.857 ky6. METpOB OKONOB, ObUIO TaKke YHaACHO
288 MJH. KB. METPOB IPOBOJOYHBIX 3arpamienuil. 314 nepeBedn
OblJI0 BOCCTAHOB/IEHO M 422 JEpeBHH HaXOJHJHCH B IIOCTPOHKE.
1.467.776 rexT. DaxOTHOH 3EMJIH MOMXHO OBLIO ye CHOBA NaxaTb.
B 06/1aCTH BOCCTAHOBAEHHS CENbCKOX03AHCTBEHHONO NPOH3BOACTRA
JIOCTHNEHUST ObliM OCOOEHHO 3HAUMTE/IbHbI: YEpes TPH rofa o
sakoueHud nepemupus, 10 paspylieEHnX AenapraMeHToB HE
TONBKO NPOHM3BOJIMIN AOCTATOUHOE  KOJHIECTBO 3€pHa /s CO0-
CTBEHHOTO HNPOMMTAHHA, HO YyxKe €00MpajuCh NMPORABaTh B JAPY-
rue 9acTH CTpaHe. JlenapTaMeHT “MOTOKYJIbTYphl 0OpaGoran
955.571 reKT. 3eMaM, MHMHHCTEDCTBO OCBOOOXKICHHBIX 0OJacTeH
HACHLITUJIO [OCTpAajaBuIHe PAHOHL! CEAbCKOX03sHCTBEHHBIMY Ma-
WIHHAMH, CpeJay HUX npenocrasuno 602 Tpakropa. [IpaBuTEALCTBO
JIBHHYJIO B TH PAfOHbI, HAWJLFOTHBIX YCIOBHAX, 3HAYATENbHBIC
KOJIHYECTBA CKOTa.

B o6nacti IOPOXKHOTO gena—33.043 kunomerpa rYXKEeBBIX
NOpOr GHliM MOABEPEHYTH! JErKOMy PEMOHTY i 18.456 Ki.—OCHO-
BATE/NLHOMY, BOCCTAHOBJEHO 3.175 JOPOXKHBIX COOPYKEHUH H OBIIO
yrorpe6ieno cebimie 6 MaH, ToHH Marepuanos. M3 2.230 kM. me-
CTHHIX JKenesHbIx jAopor—1.036.718 kam. ObLIO OTPEMOHTHPOBAHO.
1.120 kM. BOAHEIX fyTeli ObwIO paspyiiexo, u3 Hux 1,027 xu
ObII0 NpUBEAeHO B nopsaox. 81,3%, nocTpajaBilux NPOMBIIIIEH-
HBIX NPERnpUaTHil K Kouiy 1921r. pa6oranu yike MOMHBIM XOXOM.

TaxoBbt GuumH ocThxenus K xonny 1921 r. Jlaneneiias
paboTa N0 BOCCTAHOBJEHHIO TIOUIIA, KOHEUHO, JErue, TaKk Kak
BOCCTAHOBJIEHHE TY)KEBHIX, BOIHBIX M JKENE3HOJOPOKHEIX NyTeH,
a TaKKe MECTHOH NpPOMBILUVIEHHOCTH 3HAUUTE/IBHO OOJEryHiH 3a-
a4y BOCCTAaHOBJICHHA. :

Ha sty Goapmyio paGory k koHuy 1921 r. ObwiO 3aTpa-
YEHO TrOCYAapCTBOM NPHOAHSHTEAbHO 26 MUIIHAPAOB (ppaHKoB.
Mer He Gyjem BXONWTH B jJeTand (DUHAHCOBOH TEXHHKH, IPH MO-
MOILIH KOTOPON 3TH MHJJIHAPZAbI OblLIH JIOOBITHL U [IOTOM PO3JAHBL;
3aMeTHM, YTO 3JeCh MOTYHIECTBEHHYI pOJb CBHIrpal KpEIUT,
BHYTPEHHM}f KpeauT camoi PpaHiHy, co3zaBilei crnenyanbHoe
yupexzaenue ,Credit National®. Hac B xannoM ciyyae HHTEPECYET
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JApYro#l BONpOC—OTKYAa GBIIM B3ATH T€ MaTepHAIbHEIE PECCYpPCH,
3a CUET KOTOPLIX pa3pyiieHHble 06aacTH DpaHUMH NPHBOIHIHCDH
B NIOPANOK? SICHO, UTO 5TH peccypcHl (He NEeHBIH, a2 WMEHHO MaTe-
pHaJibl) 661K A0OBITH, INIABHEIM 06pa3oMm, B ipegenax camoii Ppan-
HHH, H3 ee TEKYLIEr0 HapPOAOX03AHCTBEHHOrO. A0x0Ad. HacTs 3THX
peccypcoB moGbiBaliaCh TYT-)KE, HA MECTE YTO BHAHO H3 TOrO, 4TO:
K KOHIly Tperbero roxa pabor—I10 paspymeHHbIX IenapraMeHToB
GbLIH YK€ B COCTOSIHHE NPOKOPMHTH Ce651 CBOMM COGCTBEHHBIM XAe-
6oM. Texyuuii HapOMOXO3SHCTBEHHLIH MOXOJ BCerja M Besje
SIBJISIETCS] TEM UYJIO0JIEHCTBEHHBIM HCTOYHHKOM, H3 KOTOPOTO HEnpe-
CTAHHO JILETCH BOJA XKHU3HH, OXKUBJIAIOILAS CTPAHY MOCJE e PEKUTHIX
TSKEJBIX WCIBITAHHH, IIOCAE pasOpeHHH, HEeH3GeKHO CONPOBOXK-
JaIIEX KaXAyK BOHHY. B 3TOM HCTOYHHKE M JEKUT 3anor
BOCCTaHOBJIEHHS YTPaY€HHOrO0 SKOHOMHYECKOro paBHOBecHs. Ecmi
1I0PO0, CMOTPs MO 0OCTOATENLCTBAM, HAPOLOX03SHICTBEHHOrO 10~
XoIa OKa3bBaNOCh HEJOCTATOUHO 1751 GOJbIoH pabGoTH BOC-
CTaHOBJEHHS, TO HJIM MPOLECC BOCCTAHOBJICHHS el 6oJee ME-
JEHHBIM TEMIIOM, MJIH CTpaHa Nnpuberasa KHHOCTPAHHON IOMOMIH.
B nepsom ciydae roBOpHaH, 4TO BpeMs 3aJEYHBAET paHbl, T. €.
TO, YTO OLVIO HE NOJ CHJIY TPEM—INSTH HAPOAOXO35HCTBEHHBIM
TOXOBbIM 060poTam, nenanoes B 10—15 ner. Bo BTopom cayuae
NPOLECC YCKOPSAJCH NMPHIMBOM MaTePHANbHLIX DPECCYpPCOB HM3-3a-
rpanunsl. Ho Bexs ¥ B IaHHOM Ciyuae HapOJOXO3siiCTBEHHBIA
JOXOJ BEI3JI0PaBIHBaIOIIEH CTPAaHbL ObIT TeM eIHHCTBCHHEIM HCTOY-
HHKOM, M3 KOTOpPOTO HallMsi 4epnaja BOJY H3HH, TaK KaK 3aem
3arpaHulel OpencTaBasgerT co00I0 CCRIIKY Ha OyAyIHMH HapogHO-
XO39HCTBEHHBEIH JOXOJ 3aHUMAlONIed CTPaHHL. 3aHATHE CYMMEt
Oyxyr NOKDHIBATLCS M3 TEKYILEr0 HapOAHOXO3sHCTBEHHOrO HO-
Xoja ¥ Oy/yT BHIIAYE€HE!, [10 MEHBIIEH Mepe, B IBOHHOM pa3mepe.
CaenoBaTenLHO, \4 3JeCh ,BpeMs JIEYHT®, TOJBKO THAMOCTHOCTH
OXHJIAHUA PEeSyJbTaTa NMEPEHOCHTCS HAa CTPaHy CCYXKalOMYIo Ka-
IIHTa/bI ¥ 3TOT IIEPEHOC COOTBETCTBYIOMMUM 06pa3om OniauHBaeTcs.

Ho, B KoHme KOHIOB, 33Kaya BOCCTAHOBJEHMs — 3a7aua
HapOJHOXO35HCTBEHHOH MeATeNbHOCTH, 3alaua IJs TpyJha, SHep-
THH H yMa HalHH.
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