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SATIVICKA
0 IPOMBIMTEHABIXD BAHKAXE.

3ataua MPOMLIILISHHHXD OAHKOBD TOJAKHA 3ARI0TATLCD
BH OGCAVKHBAHIN JIPOMBUILIEHHOETH BO BeBXh cTausaxs.
COTTPHROCHOBOHIS e €D JCHORHBINE PHIHEOMD 1 GaHKOBBIND
rhaown. Be coorsbrersin ¢b clNh ABATCILHOCTD TIPOMBI-
LI HOBIXT OAHKOBTE caaraetred H3h STERNOUIINT TIABILIX
TPYIIT OTepartiii:

I—10 yupeinreaneTiys

1I—mo xoaroepoumomy, Kpeirey,

ITI—10 kporkocpoFHOMY Epe Ty,
n IV—10 romMiIcclOHIBINS OTIepalliam .

I. Yupernreanerso.

]
Bt mpeisniss Bpesena, KOTIa TPOMBIILICHHOG THI0

HOCILI0 XADAKTepDh CPaBHHTEILHO MEIKUXDH TDeIIpLITii,
¢'b HESHAUNTEIBIOI 3ATPATOI0 OCHOBHHIXDG H 00OPOTHHIXT
RATIHTAJOBD, IIPEIIPANAMATCILETR0 OLL10 JTBaowh egHHo-
AMUHATO OUAHA OTTBIBHBIXT IpejeraBuTeaeii Toproso-mpo-
MEINIICHHAR0 RIacea I ML I8 0€060 KPYIHBIXD, 110
TOMY BpPEMEHH, TPETHpIfTii €OoCTAaBIAIICL CeMeHDI I
TOTOBOPHEIA ToBapuilecTsa. Ho mocTemendn, ¢b pasBurieN
RPYIHO-RATHTAJIHECTINECRATO XapaKIepa HPOMBIILICHHOCTH,

00YCIOBINBAIOIIALO TOTPEOHOCTDL B O0ILUINNT RAMHTAIAX,
1

il

banroraa moer:
owka  yupegnre’
¢TRa,kakherhicTs'
COBPEMEHHALO T
MBIILICHHATO CTPO.
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TPOMBIIIICHHOMY MPEINPHHIMATCILCTBY BCE dallle I ale
IPISOAILIOCH MOAL30BATLCA ARLIOHCPHOIO (JOPMOID YUPeIii-
TEALCTBA, 3HAUNTEJALHO OAJCrUIBIICI0 3aJauy 00pasoBamid
LPYUHBIXD MPeIIPHHAMATCILCKIXD KalnTaa1osb. Bb oroii
CTAIIH DA3BHTIS NPCTIPHHIMATETH HEMOCPeJCTBEHHO OTHI-
CRI[BAJH HA JICHEXHOMBH PHIHEE JOJILIMUKOBD 110 YUYACTIIO
BT MPETIPIATIANG, I 9T0 IpAMOe 00palleHie KD TeHe:RHOil
nyoankt 6e3n 0coOBIXT 3aTPYAHEHlll JOCTHIaJI0 CBOHXD
ibareii—mwp BIJTY CPABHHTEIALHON HEMHOTOUNCJISHHOCTH I10-
T00HAT0 Poja aHTPeNPH3L H CPABHHTEILHON HC3HAUNTEIDh-
HOCTH IOTPEOHBIXD ARIIOHGPHHIXD KanHTaIoRb. OnHaro
BDh HopLiillee BpeMd, ¢b Tepexo;igNd  NPOMBITLICHHOCTH
KD KPYIHO-KAITATHCTIYCCKIMD, (JOPNAVD I €T HIIPOKIMT
pacIpocTpaHenieNt aKMIOHEPHBIXD dIpe;plaTii, Heno-
CPeACTBCHHOE IIPEITPUHMMAREILCTBO €rato A5J0M T Kpaiine
BATPYTHHTEILHBIND 1 JReyJI0un HeoeyiecTenmbiib. [To-
TpedHOCTE BL OIPOMHBIND RAITAJIAXD BB3Bala HEoHX0-
JIAMOCTE OO PAILCHISA HE TOULKO KL TOPrOBO-ILNOMBIILICH-
HBINE  cfepadih, WO I KL [IHPORHND  CJI0AME 00IIecTBa,
CCTECTRENHO 3ATPRIHGIOUIIMCA BT OltbIED 0CHOBATCILHOCTI
VUPERIACMBIXD TPETOPIATI 1 TTOTOMY OIAcaloIIMes BEIA-
IBIBAaTL BT HIXE CBOM Kamnraaul. Do To ke Bpews odma-
PY/EHIACH TPHBLIYEA MYOJHEH YCTPAHBATH CBOI ITEHERHEIA
ThIa LIaBHLING 00pasoMb Uepednh OAHRORBIA YUPeEICHI,
Il IIOTOMY €CTeCTBEHHON, UTO STHMbB YIPEEIACHIAND CHI0I0
Bereil MPIILIOCh BBRICTYIIHTL U3L cdiepbi cOOCTBENHO Kpe-
TUTHOIH M 3aHITLCA (MHHAUCHPOBAHICWD, T. €. (PHUaHCOBHIND
000PYI0BAHICMs BHOBH BO3UNKAIONUXT npejnpiarii. Bo
HACTOSIIEE BpeMd, MO:EHO €Ka3aTh, 4To BO BeBXDL enpo-
nefickuxh CTPAHAXT TOYTH HH OHO CKOJLKO - HHOYAD
KPYIIHOE IPOMBILULICHIIOE HAYMIAHIE HE MO:deIbs O000HTICD
0e3h NpejIBapUTeInHaro  (PMHAHCHPOBAHIA €ro OAHROBBIMIT
cepami. Peajnusia opMbl I OPragIBamia dToro (uHaH-
CHPOBaiif, KOHEUNO, Pa3Hoodpa3arcad Bb OTIBILHBIXD
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CTpaHaXh BB 3aBHCHMOCTH OTH  OOLCOROHOMHYOCKIINT
YCTOBIH, HAIOHATLHBIXEG NPHBLIUCKTD I Tpajumii; Ho
OCHOBHAA HIeA Be3Th OIHA I Ta Ke—OpraHI30RaTh Gan-
EOBO-ONPIREBOE TOCPETHIITCCTRO MEETY IPCIHPUHHMATEIL-
CTBOND II TCHCIKHBIME PLIHKOMD.

I w1y wamews oreveersd kanmrammermieckiii Xapak-
TEPT PABBHTIA POMBIILICHHOCTI HOMHHYEMO 10.LKCH D GBLIT,
SATPYIHITL CHAYAIA eTHHOIMYHLIA (JOPMBI OCYIIECTBICHIN
MpemplaTiii, a sarhuh M HelocpeIcTBeHHOE TpeIPIHE-
MATeILCTBO HA ARIIOHEPHBIXD HAUMIANT. SATpYIHCHIA DI
OOHAPYEHBATHCH B THMT Goapefi ABCTBEHHOCTBI), YTO
HALIMNT  TPCAIPHHUNATESIND  IPHXOTILIOCS \00pAIAThHEd
Kb CDABHHTECILHO OBIHOMY H TPITOMD 4pe3Rsmaiiino koc-
HOMY RaTMHTAALHONY pBIHKY. CT APyTOl erTopOHLI, camoe
IPEIIPHUHAMATEILETBO  YCILTCHHO #B03GYIKTAI0Ch TI0KPOBII-
TeALCTBCHHOI  TaMOeHHolt 110 M T4ifoi, QOeaneunBaoeii
BHICOKYI0 IIPHOBLIBHOCTL  IJOMBIINICHALIS S I PETIPIITIii.
Hpn ragnxs yeaosiaxs, ¢CTeCTBEHHO, 1T0 Y Haeh, 60.1be
Thwp r3b-1r00, ciLIoeRenTeil BR3LIBATACE He00X0IIMOCTD
TANL MM NHAY¢  OpraHH3eRath (HHAHCHpOBaHie IIpei-
IPIATIE, T. €. OaHKoBO-GLKCROE TIOCPEIHITOCTEO MERTY
IPOMBINITCHHBLINIL HATHHANIAMI H JEHEeRHOKW UYGIHEOI.

[lepexozs ®p xapartepucrnrh Jarriyeckaro 1o.0-
KCHIA Y Hach OaHKOBAro YUPCTUTEJALCTBA, IIPHIIOMHHNT,
OpeRIEe Beero, WEEOTOPHIT 00CTOATEIRCIBA 3D  HEIABHOI
HETOPII  Halero (UHAHCOBATO IEIA, ORAJABIIS phrrm-
TeILHOE BIAHIC HAa CBOCOOPAsHEI XapakTeps, ROTOPLIf
IOIYUILIG § HAcD IPHTORD RAINTAJOBH Kb IIPOMBIILICH-
HLING - aHTpeupimsans. Miposoit Qarts _TICPETIPOUZBOICTBA

RAIHTATORD  H TOHIGREHIA  BeabicTBie 9T0r0  eeyamarg

MPOUEHTA, Kakh N3BECTHO, PACTIPOCTPAHILIB cBoe rbiieTrie
n ua Pocelo, mocay:cuss ocxoBamienms 1ihaofi cepin ome-
paiii maiero llpaBareaneTsa, IPUBOAIINND Kb TOMIRCHIO

*

Yupeinreanc
ThATeIRHOCTE
UXD  ROMNCp
CRUXD (KIHROBL
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JOXOTHOCTH TOCYJAPCTBEHHBIXE TPONEHTHHXb OyMarh H
TOPOAHBINAXT @CTECTBEHHOE HEXOBOJBCTBO KANTAIUCTOBD
U CrpeMIeHie KDL OTHICKAHID HOBHYXE,. 0015¢ BHIFOIHLIXD
novbieniii. Ha paiy ¢b 3TUMB  COOTBLTCIBEHHOC TOHH-
Aelje IpOoLCHTa AOCTErHYTO OLIT0 H IO pasimaro poga
OOTIECTBEHHENG ¥ UacTHBIMD (HanpuywBps, NIOTETHLINE)
33 fiMaMT, YT0 PABHLING 00GpasoMb NOGY:EIATI0 K OTHCKAHII
HOBLIXD mombimemiit. Sarbws, apeanpundtan llpasnrean-
CTBONHh BDL MOIMPOKHXDL paswbpaxh CHCTEMA BBHIKYIIA
CACTHHYD Ke.TB3HO0POKHBIXS TheTpiariii unbia cBouns
noe.ThIcTBIeNT YIpasIHCHIe OrpoMHAr0o pesepsyapa 114
mowblienid KamuraloBn. OB Jpyroii| CropoHel, HMEHHO
¢H OTHNH BpeMeHews conmaxn pbrimednusia wbpor Tipa-
BATEJILCTBA KD PA3BITII0 0TeU€CTBCHHOH JIPOMBULLISHHOCTH
IIYTeND TTORPOBHTEILCTBeHMOH, CHOpBE Jaike 3aNpPOTHTEIb-
HOil TaMO/KCHHOI eHCTeMDL.

Brroagh mOHATHE) YTOMI PHEEARIXTD YCI0OBIAXD JCHERHAI
ny0IiKa yerpeMuIagh Ha TpoMbluLienHoe novbmenie ra-
TUTAT0BD,—TEWL  00dbe, ur0 cOOJA3HL OrpPOMHLIXD 0Oa-
poiiieit, peamsyeMbixs HAUICI0 TPOMBIILIEHHOCTLIO  3a
eTHIOI0  TAMOREHHATO Tapuda, OBIL CIHIIEOMD BCINKE.
Bo 15 Bpemena Hanr, JeHeRHBUI PLIHOKD MEPeRHBAIL
CROEOGPASHBI  «KPHHET >, IPAMO MPOTHBOTIOIOKILIL HuHD
CYILECTBYIONEMY — 00IL1e ¢BOGOJHHXD JIeHeRHBIXT KamiTa-
J0BH M HEIOCTATOYN0CTh KaluTaIbibiXD mowbugendit. Ily-
Gk HAOPOCHIACL W3 JIMBILTCHAHBIL OyMarm, HavaJach
caMasl OTYASIHHAA OmpskeBas mrpa,—H IOJYIHIACH IIPH-
spaunad kapriHa oORILHEIIeH KanATaIaMH ¢TpaHw, Bh
KOTOpOil PHCKOBAHHLUL THBUICSHIHBIE JTOXOTH RallHTaTI3H-
pyered 135 B, jgake 4,5%, TOri@ KakL Bb 010 me
crpaply enre HBCKOABKO JBETH TOMY HA3aTh H3DL TAROTO
MPOLEHTa HeIb3d OBLIO pasehernth Bnoanh BEpHEIT mpa-
PUTCILCTBENHE AN rapadtuposanHoid [IpaBuTeaneIBoMs

OyMarilL.
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Hoars cenpaperaiBocti Tpedyers OTMLTHTL, YTO BE
ITHXD 0NCTOATEILETBAXD BHAUINTE.IbHAT 1014 BHHLI MTATACTD
Ha ABITeILIOCT HAIINXT KOMMEePUECENXD GaukoB®. G100
pelreli moGysETaevMble BHCTYINIThL BB KaueeTsh 1mocper-
HIKOBL MC:KIY JCHEAHO) TYOJHKOK U IPOMBIULICHHBIMH
AHTPEMPHUR3AMH, OHH HEe YI0BOJLCTBOBAINACH POALI0 TECTHATO
MARICPA, HO MERYCOYBEHHO MYCCHPOBAIN OKOHOMIYECKOE
qBJICHIC pain cohcTBeHHHBIXD 1baeil. Eeam 6m1 1otped-
0CTL IYOJIMKH BB IUBHICHIHBINT NOMBIEHIIXE He BCTph-
T2 Takoro upeambpuaro eofbHcTBiA ROMMEpPUECENXD
GaHKOBb, TO CBOOOIHBIC TEHCKIBIC KAMTAIBI IICPEILLIH
6Bl BL NMPOMLINLIcHHBA moMbuiemsa ¢b 00.The BRICORHMD
1 0oabe ecTeCTBeHHBIND, IId Hallel “MOAOUOIl cTpaH:,
MPONEHTOND FAUTANH3AIIHE JIBIICHLHAT0 J0X0%a, I 3aTENE,
110 pasMBIIEHIT STHXD KaIUTadoBb, WHOBHIA cOepeikerlid
npuresa n O Kb DPOMBIILICHALIMG AHTpenpisaMh Ha
TAKNXD @e, Ooabe ecrecEBeHHLING yeaopiaxn. o nmamm
GankH 3aaJuch IBALIHCKYEGCTBCHHO «CO3WIATL» JL0JAr0~
¢POUHBIE MPOMBILULICHHLE EalnTaasl H3L IPUTERAIONIHXE
Kb HIONL EPATKOCPOUHLIXTG OOOPOTHHIXTE CpeIeTBh. bBua-
rojapsl IMHPORON CHEEeM$ BLITAYH OTPOMHLIXD CCYADL MOTD
THBIICHIHEIA  OyMari, HpOMBIILIeHHOe TOMBILEHle Karli-
TaaoBb crbaazoch apenolo pbareIsHocTH, IMBIOMECH 09eHD
Maxo o0m@aro ¢n abiteTBHreanHnNG Hawbpemiems momb-
CTUTL HaJudHo mrhlougiica eBodoIHEN Kanprars BL TIpo-
MBIULTCHHBIT NPeIIpIaTia LIAIHME, T0JT0CPOYHBIME CI0-
c000MB—«BT [poxb». lHe Toabko BDL ABlCTBUTEJILHBIXD
RAIMHTATICTAXT PAsBpPalleHo GRLIO0 eCTCCTBEHHOE CTPeMICHIE
KDL Ipounoii sarparh KalouTaJg0Bb BB NPOMBILILICHHBIL
nperIpiItia, 1o Kb Oupkenofi urph mpusieueHnl Onlan
IIHPOKIE CJOH COBCPUICHHO Oe3KAIMTAJLHON HIH MaJoKa-
NUTaJILHO MyOIMEH, REJIAJBBaBIIEH BL OHpHEBYID Hrpy
1 MPOMLIILICHHKLXE ITBHHOCTAXL cBOH Nocabiuid upo-
AKHTOYHBIL CPEICTBA.
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OeTagaBInBagCh Ha POJH, ROTOPYIO NPUHAIHN Ha ce6d
HAlNI KOMMepdeckle OaHkn Bb xbab OpoMBILIILICeHHAro
YUPEIUTeILCTBA, Heab3s HE BUIBETL, UTO BL OTOMDH OTHO-
HIEHDT MBL VEJIOHILTHCH OTH 3aTATHO-eBPOIeickoll 1mocra-
HOBEH jbIa M IpHTOMD Bh COBCHLME HemReIareabunyn cTo-
pouy. Bb “06iuens Moo ckazaTh, 4T0 Ha samarb Quman-
cHpoBaHle TpeInpiarii npuHAJI0 BB THINMMHLIE (JOPMLL:
I OHO OCYILECTBIACTCI OCOOLIMI CIIeNIAILHBIMIL (PUHAH-
COBLIMH OpFaHmaalfiamir (eHH[HKEATaMI, TpecTaMl U T. IL.
OAHKHPCKIMH COI03aMH), Kakh 910 IMbers nbero Bh AHIIIN
11 oraactn 3o Ppanmin, 16 akmionepusie OAHKI 1OUTI
COBEPINENTH0 e IPHHIMAITDL YIaCTIE \BE YUpeIuTeabeTsh
H COCPEIOTOYABAITE CBOI IBATCALHOGIL Ha KPATROCPOU-
HOME ROMMEpPUECROME KpeIuthy’ Wam MGLL BIIIME JDYIOil
UL (puHAHCHpOBAHIn, BEpaderaBmiiica »L ['epmamin,
b yIpeauTe beTBO BOLKIOwBH RPYIh IBATCILHOCTI ROM-
MEPUECKIXE OaHROBLA WO THARO, |B3ABD 1A ¢ ATY POID,
nbyengic OaHkN £O0TBETEIBEHHO M IPHCIOCOOMII CBOT)
oprammamn. JAearoepousblii XapaRTeps  YIPeTITeILCKoil
OIIEPATIH,—ee.1H ONBIL BB BILY COTHHOE, TIOSTCIIeHHOe Pas-
wbuenie GYMars BE MYAIARY, BB «KpBIRIL PYRH», a HE
«crycranie» GYMArD IPH IIOMOIH OHPReBEIX'D MAHEBPOBb,—
Tpe00BaIh cHabKEHIA OAHKOBH JOJATOCPOYHLIMIL ke Kari-
TA.JIAMH, KOTOPHIE JaBagH OB BO3MOKHOCTL CIIOKOIHO, He
errfiliia TPOMBBOIHUTE OIEpanin, TOTIeP:RHBaTL MpeInpid-
Tif Bb TPYIHBIE LIA BIUXDH HepBbC rognl 1BATEILHOCTH 1
BooOIe, He (UPCHPYA JeHekRHAr0 PLIHK2, MOCTEIeHHO Pa3-
ubimare Oymari, cOOTBETCTROHHO HAKOILICHII0 BL eTpanh
HOBHIXD cOepesredifi, Hynxs JUBIIeHHAr0 ToNbiuenla.
VI abiicTBireanno, MH BHIHMEL, 7110 HbMeuxle OaHKN
06J31a10T OFPOMHBIMI COOCTBEHHBIMI KaIlHTATaMIl, 00e3-
MEeUABAIOLIHMN UM BHOJIRE COTUTHYI H CHOROMHYI0 0a3y
gaa mhareanHoeri. Taxs, na 1 ansapa 1899 roza, oenos-
HEIC KallHTAJIBl KDPYIHHXE 0aHKOBH (HE culTasd OAHKOBDL
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Ch OCHOBHLIMD KAIHTAIOMD HIIEE 1 MIILI. MApOKTL) cocTan-
Tann 1 mraiaprs 688 MILLI. wapokb, a pesepBHBIE KATH-
TaTsl—330 MHILIL. MAPOKT, BCEIO k¢ CBLILIE 2-XF MILLIap.
Mapokrbh. CooTBbTerBeHny OLICTPOMY pasBHTIIO IépMaHCKOIl
IPOMBILIJICITHOCTH M UIHPOKOMY paenebry yupeanTe.TLersa,
MBI BHTING, IIAPALIEILHO, OLICTPOC BOZpocTaHie coOCTREH-
HBEIX'L RanmnTtagopnh HEMenrnxtn Gamkonh. Tars 3a moeabi-
HIEG 1Ba TOT2 OTH RAUNTAILL BO3POCIHI HAa CYMMY CBEILIE
550 MIII. MapoKD, 3a OIHHG NPOULILE TOITL—CRGIIe
300 M1, J1o GHICTPOe YBEUMIEHie OCHOBHLING H PesepB-
HBIXD KalUTAJIORDL TajJaeTh IIABUBIME 00pasoNs Ha Oep-
JUHEKIE OaHRN, TpHHIADIIe HanHo ke 1hareInnoe yraerie
BT MPOMLILIJIEHIOND YUpelTe et Eaio coooil ToHATHO,
IT0 HPH TAKHXT YCJI0BIAXH HEMCURIe GaHKHI MOLYTD OKa-
SHIBATL PA3BUTIIO FepMAHCKOR TIPOMBIILICHHOCTH BHOIHT
COMILINYI0, Jparontuuyn MoMoImk. Taxie OamKm, HE Yrpo-
RAEMBle  0IIaCUOCTDIO SOTEIBY, TOCTOPOHHIND  CpeICTRD,
MOTYTD TOONBHO «BEHITHLIMBATL> POMBLILICHIILIT TIPeI-
IPIATIS, ORASHIBATHY IME)II0LIE):GKY, JABATh HNT CPEICTRA
Ha HEOOXOIUMBIT TeXHHMUCCKIT YCOBCPUIEHCTROBANIA I pac-
umpenie rhiaa, MpeI@CTaBIATL HMD JIeHIeBuil 060pOTHbil
Kpegurs 0 1. 0. Ocaadacuie QOHIOBAT0 PHIHE He MO0Yik-
JaeTh HXDL, IpH Ueppoii ke saMmakfl, BEIOpAcHBATL Oy-
MArH, COLBATH XD BH HECOMNIHBIL PYRH I TBMD CaMBINE
OpocaTnL Ha IIPOM3BOIL CYILOBL MOJIOIGBIE, Heokphmimia
TPEIIT PIATIA.

Conebyup mHave 06eTONTH 1510 BL HAINIXT OAHEAXD.
Hxt €o0CTReHHLIE EKANTAIL BECHMA HE3HAUATCILHLI I
COBEPLICHHO H¢  COOTBBTCTBYIOTH  OFPOMHOCTHI  IIPITHII-
MACMLIXE HMH Ha cedd omnepaiiii mo (HHAHCTIPOBAHIIO
upenpisariii. Ha 1 ageapa 1899 roga ocnoBunie kanmraas
BCBXD HAWIHXH AKUIOHePHEIXh OAIKOBL KOMMEPUCCKATO
Epe1nTa cocraBasain Beero 185 wmumwmionopd pyo. Samac-
HBle Il Pe3epBHLIC KAllUTAIR, J0CTHraI(e 85 MILLL pyo.,
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BDL HACTOSLCMTD CaAyual IOUTH COBEPIICHHO HEJAL3T TPH-
HiIMATL BO BHIMamie, N0 OHH JCTaJbH0 CBI3AHH Bh
CBOCMD TIONBINEHIN J He MOPYTh CAYVEHTL YIPeTHTeNL-
cromy xbay. DIaapubiiung epefersa, KOAMH OUePHPYIOTT
HAlI OAaHRH, COCTABITIOTCA U3TL YACTHHXTD BEJIATOBD.
horbe abMD BTpOE MPERLIIAIOINMXE OCHOBHBEIE KATIIITAJILI
OAHKOBB. JIIO0OILITHO OTMBTUTL TIPIL 9TOMbB, YTO HALIM
GallKI Ta:ke HE CO3HAINTD He0OXOTHMOCTH YBealueHid co0-
CTBEHHBIXD KAMHTAJIOBL TPH OPHHITOND HMH Xaparieph
onepauiii. Hmenso BB nocabinee Bpewd, IDH €aMOMb
ITHPORONE  yuaeTinl GankoBL BB YUPEIHTEALCTBE IIpoMu-
NUICHHBIXT TIPe;IIpLATifi, COBCPLISHHO| HE HAOAI0IAeTcH
CTPEMJICHI YBeTNUUBATL OCHOBHB@y, EAMINTAIL, MOryIie
ofesneynT, HNB  00JLUIVI0  CHOKOMHOCTH, W COJIITHOCTD
onepaiiii. Hanpornsn, #EgkoIBE0 Jbrn TOMY Ha3axs,
mpu ropasfo doabe caaGomws Temis, yupepureancisa, neb
GaHRH KOHY.IICL Ha §REeAYEHIC QCHOBHBIXD KAIHTAIOBD,—
HO BOBce He I §OpoueHid CBOHXDL ABob, a HCKIOTH-
TEALHO IS Hemonn30BaHig OHp:keBaro noLLeMa IbHD,
Gaarojiapd  KOTOPOMY(UBBITYCKH HOBBIXT, OAaHEOBHIXT akIiii
¢pasy, hesb BCAEATO TPYIR, ABAJIH AKIIOHEPAMD OIPOM-
HBIA BLITOTHL. [LOTda K¢ YCTAHOBICHHBIA MIHHCTEPETBOND
dumancoBn OrpaHHyYITedbHbIA  YCJAOBIT BHIYCKY HOBLIXT
aRIiil COKPATILIM BBILOXBl OMP:REBOr0 MCHOJL30BAMLT HO-
BRIXD  BBIIYCEOBD, CTPEMICHIE Kb YBCIHYCHIIO OCHOB-
HBIXT RAllATAI0BDL HEUe3J0, X0Td «Tbaosoe» JCMOJIL30BA-
Hie ToBBIXDG wammragonn, nbpamm Mupumereperna Pmman-
COBD HICKOJLEO HE BaTPYIHAIOCh, 3 XapaRTepoMb Oalko-
BBEIX'D OIIEpalliil — IpAMO-TaKH BLISBIBAIOCD.

Taruws 06pasoNb, PIHAHCOBAA OPTAHI3AINA HALTHXT KOM-
MePUCCKAXD OAHKOBD COREPIICHHO HE ¢O0TBBICTRYETD ye10-
RIS TOJE3HATO LA CTPAHBL YUacTld BB YIPEIHTeIbCKOMD
bk, Meway ThMb ydyacrtie 970, 33 OTCYTCIBIEND KaROil-
60 mHofi oprammsauim, cmwown semeil nee Ooxbe 1 6o-
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Jbe mporpeccypyerh, W PA3BUTIC HAMIe TpPOMBINILICH~
HOCTH €Tal0 BB caMyl THCHYH €BA3b ¢b THEATeIbHOCTHIO
HAIMIX'h OaHKOBD, B3ARIINXE Ha ¢COA HENOCHJILHYH) OI¢-
panio. Ilpn momonmm mmpoKaro OHKOJABHATO KPEINTA OHMH
MPOUBROIATD (PHRTHBHOE panu’srmm, COBEPIITCHHO
e 3abordAch o jpaabuhiiumxs  eyandaxs  pasmbrijaemaro
nperupiaria.  Ipm wmaabiiuoeil sawmnrb Ha 1CHELHOMT
peIEEE, OHH CTAPAIOTCHA CHHXHYTL OTH HPEMpIATIA ¢b CBO-
IIXb PYKB, COBEPIIEHHO H He MOMBIILIAL 0 IIPOYHON IT07-
geparh uxn. Hopbpupumen mosoun Ganra, mperupidria
YBEINYHBAIOTE CBOM KallUTAJLI, PACIIHPAITE CBOH 000~
POTHI, Me:EIY TEMTD BH 9T0H IOMOI HMWH OTRARKIBAIOTH
IIMEHHO B'L TAKlA TPYJIHBLIA BpeMeHa,“ROr1a oHl Hamboxlhe
ph neli uysraored. Marbiimeed erhemenie JeHeRHAr0
PBHIHKY  3ACTABIAETHh HAUH OIHKI)BCIIOMHAT, 4T0 OHH
OIEePIHPYIOTH TOCTOPOHHIMI, (I MPETOMB KPAaTROCPOYIBIMI
KannTaJaMli, ¥ 4T0 J0Jr0EPOUHBLA 3aTpPaThl KalllTaJI0Bb Bh
IPOMBILLTCHHBIA NpeMIpiATId WMMb He TOTH €11y U Ipo-
THBOPBYATT, OCHOBHOMY Mparmly 6OaHkoparo nhia o coor-
BETCTBI KPOTROCPOUHBIMD MAcCHBANG KPATKOCPOYHBIXT iRe
ARTHBODG. CnereMa paambienia Oymarh, HparTHEYeMas
HAIIIMIL OAHEAMI, CO3JAeTh HCRYCCTBCHHYIO (MIKILIO J(0.IT0-
CPOVHLIXT, TPEIIPIHAMATEILCRIXD EANTAJIOBD NYTeND 33~
Tparhl BL OYMATM ILTH BL OHKOJLHBIC cueta coBchyMb He
T0.ITOCPOYABLIND  KAlTAIOBDL, a «000POTHHINE CPeJCTBh»
CTpailpl, IIOCTYIAIOWNXTD BL OaHEN Bb BUIB BKIATOBD.
Baarozapda sromy, pasputie IpeInpHHEMATEIHCTBA HIETH
Bh NpAMONl  YUIepODb IOTPEeOHOCTH YiKe CYUIECTBYHIUXD
opernpiariii e kpeuarh Ha 000puTHBIA CpelciBa, M Ta-
KAML 00pasoMts Jaanuhiiimee passuTie IPOMBIULIEHHOCTH
COMPATAETCA €b KPEUITHBIMH 33TPYIHeHIdMU 1J1d eyIe-
CTBYIONTHXE Vi€ TIPOMBIILIEHHBINT J15JID.

Taroe mogoxeuie Beneil ¢b ACHOCTHIO YKA3HLIBAETH, Bb
YeN'h 3aRI0YaeTesS HeNMPaBHILHOCTL CYILECTBYIOIIEH 1I0eTa-
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HOBRH V Hach OAHKOBAr0 (HHAHCHPOBAHIA TPCTIPIATIE, I
Bb KaKYH) CTOPOHY J10.LKHA OBITL HAMpaRICHA MBICAL IIpI
OPraHH3alll CaMOCTOATeILHAIXT MTPOMBIILIENHBIXS OaHKOBT.
O4eBHIHO, YTO IIPEIe Beero (MHaHCHPOBAHIC Mpelipld-
T1il, 135 moTaiHOil, HempejyecvMaTpmBaeMoil ycrTaBammu ome-
pauin, I0MEHO OBITH 00pAIEH0 Bh OMEePallio OTKPBITYIO,
BIOJHD TIACHY0, TOLICKRALIYI0 HpAaBOTEALCTBCHHOMY H 00-
[IECTBEHIIOMY KOHTPOII0. 3athmb, Ja0bl UPHIaTh Yupeyi-
TEJBCTBY Xapakreph COAMIHON BILKTHTCALHON CILIH, Heoh-
XO1HMO, YTOOB HPOMBIILICHHEE OAHKH MOLJIH CPABHITEILHO
TO.ITOCPOYHLING  00Pa3ONT BEIAIBBATL BL IIPeIUpiaTida
RAINTAJ6l, 2 TOTOMY BCARIT KPATKOCPOUHBIA  €PejCTha
AOXEHL OBITH YerpaHeHSl 3P aeHepsteld ITPOMDINLIeH-
HEIXD OaHEOBB. HaRomeIrsy. 1afsl TPeTOTRPATIT, HeOCHO-
BATEJLHOC IPIOHIEPCIREO 3a @Uuers Jobpursoil nylaukm,
HEeOOXO0,[HM0  000CHOBATH THATEILHOCTD NPOMBLILICHILING
0aHEOBT TrIaBHbiifile Ha €0OETBEHHBIX'h RAINTALIAXD, [IP-
BICYEHIe Ke TOEEOPOHHHNT CPejctBh JOMYCTHTH JHIINDL Ha
TOJTOCPOUHBING VEJOBLAXD I NPITOMD JHMIL IHOTDL peah-
Hols 00e3meueHia,

I hgre bHOCT, TMPOMBIULICHABLINDG OAHKOBE 110 yape-
JUTEILCTBY MOKETH HOCHTH JIBOKIN XApaKTeyh, a HMEHHO:
KOMMICCIOHHBIH—32, ¢ueTh TPeTLbIXh JHlb, W Hemocper-
CTBeHHBI-—3a cBoif colGerpennniii cuers. RomwmecioHHad
1haTeJpHOCThL  BHIpAskaeTed Bb YCTPOHCTRE IOJMOHCKI, Bb
gmoryiEs 1 npogaukb OyMArs TO TMOpYYeHID KJIICHTOR.
HenoepexerBentoe ke YYacTiC BHIPA:kaeTes BT NOKYIRD
n apojaiih Oymars sa epoil coOCIBEHHDI ¢uerh M BB
BLiauwh ceyxn moxn OyMarim. BB cooTRETEIBIN ¢B CHMB
NPOMBILLICHHBING  0aHKaWh  JOLKHLL OLITL  paspbimenst
crbIyiomia omeparin:

a) OTEpBLITIC 10 RKOMMHECIH TIOJIMHCEH H2 LAl H AR
IPOMBIILIEHHBIX'D TTPeTIIPIATIIL;



0) HOKYIIK2 T IPOJaka 32 €YeTh TPETBHXT JHIE IaeRT
Il aKIQil MPOMLINUICHHBINT HpeAupiariil;

B) NOKYNKa I IIPOJTaka, 3a CBOIl CUCTH, TACBH U AK-
Wi IPOMBINLIEHHBIXG IPeIIPIATiii;

) BHTATA €CyXL M OTKPBITIE KPETHTOBDL II0XL 321010
MAEBL M ARl IPOMBIULICHUBING TIpeInpiariii.

Hepsoia jxph oneparnin, wmero EOMMHCCIOHHATO Xapak-
TCPa, paspBINeHsl CyUIeCTRYIONHND ROMMOPUSCKHNTD  Oali-
KAMDL H HE MOPYTT BLI3BIBATL HHKAKHXT BO3paskeHifi.
Omepaiid BHIAYN CEYTh MOTH OYMALH TOUHO Takike Pas-
phirena eyuecIBYomINT (AHRAWD, H CCIH JOIIYCTHMOCTE
ed IOJBEPLACICs OCHOBATOILHOf KPUTOEL,, T0 HMCHHO BD
IPUMBHEHIT KL KOMMEPYECKHND GaHkadb, HOILIYIOUTIMCA
NOCTOPOUHUMII, TPHTOMD  KPATROSPOUHLIMIT, ¢]eLeTBaMil.
Hanpotusn, 1 cocrash omepamiiMEIpOMBIILICHHBIXE Gatl-
KOBD, OPYIVOIIXDL TpPeNMYIIEeTBCIH0 Ha ¢OOCTBEHHLIC
RATHTAIN 1 He CBA3AHHBINT \HIKARUMI KPaTKOCPOTHLIMI
00I3aTeJILCTBAMA, ONQPAIIT “BLLIAUI ¢CYLb TOTH Oymarm
JOLKHA  TOJAVUUTH XAPAKTes  BHOIHT HOpMaanHATO H
emokoiinaro coxBiicrsia gpadulurenio s mydamkt mpo-
MBIILIeHHBIND  OvMars. JlIpnm  ummpokows  passurin ebru
IPOMLIULICHHLIXE OAMROBE MO:kHO OVIerh erfemnrs pha-
TeILHOCTL KOMMEPUeCRIXh OAuKOBB II0 OHePAIl ¢eYIb
moxL OyMary, cEpuBalolleil B celh, BB HacTOdIEe BpeMd,
He pasphUIeHHLII OANKAMD OIEpallll 110 YYPeTNTeIneTBY,
I ThENB CcAMBIND ABATEILHOCTL KOMMEPUCCRHNT, OAHROBL
OVACTH HANPaBACHA Kb IX'B IPAMOMY Ha3HAYeHilo-—pas-
BHTII0 KPATROCPOUHAr0 060pOTHArO Epetnta. UYrto kacaerest,
HAKOHeLD, OLCpPAIE IOKYIKH N MPOTAKH OVMArL 33 cof-
CrBeHHHH CUers 0aHKa, TO BL JTONH OTHOUICHHI [po-
MBUILICHHBIE OQHEM, Kas3aJdoch OBI, HE J0.LKHB IMOLICKATD
TEND OrpaHiueHiaND, ROTOPHII BIOINS eCTCCTBOHHB I
KOMMEPYECKIX'D OaHKOBE, OHEPHPYIOIUXD IOCTOPOHHIIMIIL,
KPATKOCPOUHEBIME cpefernaMi. IIpovminLIeHHINT Gaukams
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MOkerh Ob1h pasphiieHa or1a omepaiuig Ha BCIO EYMMY
COOCTBEHHBIXD RAlTATOBL GaHKa H 0(e3T OrpaHHdeHid
AIA OyMarn, ele He KOTHPOBABHINXCT Ha OHpwk.

Heconnbuno, wro »% oroit moeabiuedl omepauin co-
CPEJIOTOUITCA ISHTPDL TAKRECTH YUPESIHTEJILCKOI abarenn-
HOCTH TIPOMBIULICHHBIXG OAHKOBD, I TIOTOMY HE JIIIIHEC
OYIeTh ROCHYTLGA HepBIKO BLICKA3LIBACMBIXD OmAceHiii o
BO3MORHOCTI BOSHHKHOBEHIA, Ha 910l moush, HeocHoBa-
TeALHAro «rposiepersar.  llpessie Beero, HeEoOXOTHMO
pasImyaTh JBa  BIJ@ HEOCHOBATEJLHOCTH —QHTPENPHID:
HEOCHOBATEIBLHOCTL «II0 CYIECTRY», KOLIA BOBHHRAIICE
IpenplaTie He eooTnbrerByerh. WhieTBUTCALHBING 110~
TPEOHOCTAMND  CTPAHBL, T HEOCHOBATEILHOCTE COOCTBEHIIO
«[10  OCYIIECTRJACHIID mpefmpiaria», koria 1bao, XoTd H
BIIOJIUE PAsyMHO 3aT§MAHIIOC, OEA3BIBACTCI HECOCTOTTCIL-
HLING 0 YCJI0BLIN®S, cRoero, obopyrosamia. Urto xacaerest
Ipernpiariii Wepparo Ppoja, To exBa JIH MOKHO CePLe3HO
OIACATLEA MBOSHHKHOBEHIA NXTD B HalleME 0TedecrBh—IIo
rpaiinenn ¥hph edie Ha BechLMa 3HAUITTEALHEIT MeploLnh Bpe-
MeHn. OuBiEh IPYTHSD CTPAND M0KA3LIBAeTD, 13 H & priori
910 BHOIHE dACHO, 4TO TARId MPETNPIATIA MOYTH BO3HH-
EaTh TOJALKO TaMb I TOrjga, koria xBHeIBHTCILHLIA IO~
TPeOHOCTH TOPrOBO-IIPOMBILLIEHHATO 000pPOTa OKA3BIBAIOTCA
BHO.IHB YIOBICTBOPEHHBIMH Yikie CYIICCTBY IOMIHMI IeIIpia-
TIANMH, H 309 DOMBIIeHId GBICTPO PACTYUIND HapoHHIND
cOepekenlil MPUXOTIred OPIIYMBIBATL PHCKOBAMHLLL, Ma-
J00CHOBATEILHLIL anTpenpisbl. Ho make 1 mpn oToMs yeiro-
Bill TY3eMIad IPOMBIIIEHHOCTD, KAKL [OKA3BIBACTD MpPak-
THKa, BCero vmembe okassiBaeresd yI00HBIMD MOJEND IJT Ta-
KO0 (popeHpoBaHHACO pasvbImenis KamMTaJoBh, OOBIKHO-
BeHHO OTH RallHTAIBl HANPABIAIOTCA HA 3arpaHHUHoe TIPej-
NPHHAMATCALCTRO H FAABHBING 00]DA30MT HA PEATHAALLI0
HHOCTPAUHBIXE I'0CY,JAPCTBCHUBIXT U OOIICCTBCHUBIXE 3aki-
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soBb. Beero menfe, koHeumo, MOKHO OHACATLCA BO3HIER-
HOBeHId 110 eYIIECTBY HCOCHOBATEIBHEIXD ITPOMLIILICHHBIXT
IpenpidTiii Bb HalreMs oreuectnl, Npeircrasidniieds co-
60ff TAKYIO LNIHPOKYI M JCTKYI0 apeHy 1Id yupekIenid 6e-
JYCA0BHO HENOXOMHIMHXT H IOTOMY BIOAHE BEPHBIXE IIPO-
MBUIeHHEIXS Tpexapiarii. JlocrarouHo yrasaTh Ha BBLICO-
kg BB, OrpoMHBLT THOCTpAHEIT TPIBo3s M3Thall, Kpaii-
HIOI0 HEJ0CTATOYHOCTD COOCTBEHHLIXD KAITHTAIOBL, HE00X0-
THMOCTH IIPHBIEUEHIA HXD H3B-3a rpammusl 11 1. 1. H
IPAKTHEA TIORAREIBAETD, YTO ¥ Hach He BOSHHRAIN Il HE
BOSHNKAIOTD TAKIA TIPOMLUILICHABA TPCAOPIATIA, KOTODPELL
He cooTBETETBOBAII OBl PEATHHEING X039 e TBHIBINE TOTPE0-
HOCTAMD CTPAHB, a DASCUHTAHLT OLGI OB Ha KARld-1H00
ﬁpua payHbid, PalTacTHIeeklsI KON LIOHETYPBL—/Lpyroii BILIB
HEeOCHOBATEILHOETH TTPOMBIIILIEHIRIND alTPellpus3hb BHIPa-
.KaeTed BD HellpaBILILHOMS HATLHEH0CTAI0UHONT 000pyA0Ba-
min upegmpiariii. SrhepfBcero ualne npuxognred UMBTh
1510 ¢h HeYIOBJICTBOPUTCALHOCTHI0  «(iHanconaro» 000~
PYI0BAMIT — HETOCEATOUHOCTLIO OCHOBHEIXG 1 000POTHEIND
RAUTAJORD, CIa000 Epemarocmocobocrsio 1 1. 1. Oh
TARMMI [IPOITIPIATIaAMIL, MBI, IBICIBUTEILHO0, Yike SHAROMBI
Ha NpAKTHED, HO BOSHIKHOBCHIE HXb HMEHHO 1L 00%h-
seHgeTed  HEYIOBIETBOPHTEILHOI0 [OCTAHOBROI Y Hach
yupeIIreaneTra. LOrIa Sakl, 3aHAMAIIIIeC YIPe/ITIeTh-
CTBOMT, ‘He HMBIOTH HII TpaBa, MU (QARTHIECKOH BO3MOK-
HOCTH CEOILRO-HHOYIL AJANiiMed 00pasoMD  CBISBIBATD
cefd  ¢b  eyIL0aMIl  VIPeRIAeMBIXh IIPEUIpIATId, Torta
ORa3bIRACTeS  BIOONHE €eTeCTBEHHBINE BOBHHEHOBEHIE 3a-
pb1oM0 CaalOCILILHLING TPeINpIATiii H ocraBleHie HX
Gean meotxoxuyoil nomotmu. HanpoTuss, MTpoMGbIILIeHHbIe
OaHRH,—CD 0IHOH CTOPOHH, PHCEYILIC CBOUMH COOCTREH-
HLIMIL RATIHTAJAMI, & CB IPYroil CTOpOHLI, HE YrPO:KaeMble
HHKARHMI  KPRTROCPOMHBIMI BOETPeN0BAHIAMIL,—COOCTBEH-
HEIMD  IHTEPecoND OVIYTH IOOYRTAaeMbl H  (aKTIecKH



OYAYTH UMBETH TOJHYI0 BO3MOKRHOCTL CHAOKATL YUpe:iRiae-

. MOG TIPEIHpIATIie, Bh HOTHOME 00BeM’, Heo0XOTHMLING I

Hpenegents la-
geraro  Crédit
ohilier.

1baa oGopyroBaHieM® H 3aTBMB IIANpMEA 00Pa3OND 101-
ICPRIBATL €r0, Ja0Ll OKOHUATEJhHO IIOCTARITHL HA HOTH 1
TEMD OnpanjiaTh OCHOBAHHYO Ma dTonb 1Eaf omepamio.
Bo pearows eayuab, cocperoToueHie IIPOMBIHLICHHAT(
VIPEIATEILCTBA BB IIPOMBIILICHHBIXD OAHEAXB  MOKRETT
TOILKO 0O3T0PORUTH TPEINPAHUMATEILECTB0 [ IIOCTABHTL
ero Ha 6orbe HMPOUHBIA U COTIIHBA OCHOBAHIAL

IpaBa, ep miceli OOLeIHMHEHIS YUPEIUTCALCTBA BT
CIeIIAILHNYT 6AHRAXTE 0OLEHOBEHHO CBA3KIBACTCA BOCIIOMII-
manie o newaasnoii- ey poh Hapizreraro Crédit Mobilier.
Oxuaro, OOGHYARE CCBIIRH Ha DTOIH NPEUEJEHTH 00Th-
ACHAITCI JTIIND MAJLIMD BHAKOMCTBOME ¢ abicTeireian-
HOME  XaparTepons (| FEAReIBHOCTH  9TOT0  YUPeHkeHIL.
IIpewge Beero, goBepienH® OnIméoTHo Xogduee Mubuie.
oyirro Ilapmreriii Crédit Mobilier ObL1B mepBHINE ONBITON
hauroBofi goPpanmBain  yupernreancrsa. JBao ato ObLIO
OPraHi30BaHO T@pa3io paube JPYTLHIMB OAHROBLIND yupe-
ElemiemMd,ha udenno Dpocceasernnt Société  générale
de Pays-Bas pour favoriser 'industrie nationale. Ilapiss-
cklii Crédit Mobilier mbauroms 3aHMETBOBAID Y ITOTO
VUpE:RTIeHIT caMyIo 11010 1 0pradnsalin, Ho TOILRO (akTH-
qeckKll He eabioBaTs UMD, a 3aHLICE roJoil cHeryJIier
i moromy morepmbar  kpymienie. bpiocceaberlii O0aHKD
OCHOBaHT ORAB eme B6 1822 rogly ¢b Kaunuraiondb Bb
50 MHLTIOHOBH TV.ILICHOBL. MY IpejocTaBIcHO OBLIO
MPaB0 BHIYCKAarhL OE3IMpoleHTHHE OmIersl Ha cymuy a0 20
MILLTIOHOB® T'VILICHOBL I 0OJMTAIIH [0 TAKOil JKe CYMMBL
Ynopapaemie ecoctosao 13H IUPE3ILIEHTA TI0 HA3HAYEHIID
KOPOId U IIeCTH BBHIOOPHLIND JHPCKTOPOBh. Daokb HTOTH
ORA3aJBb OCPOMHEBLI  YCAYLH IIPOMGIDUICHHOMY Pas3BHTLIO
CTPAHBI YUPCIEICHICN b TIPe LIIPLATIH 110 ITPoBe;[eHIl0 KAlad0BD,



VCTPOICTRY NpPOMBULICHHBIXD 3aBEICHII I 0CYILeCTRICHII
PA3HOOOPA3HEIX'D Meopaliil. IseHHno na orpoMHYI0 T0I63Y
DTOPO YUpesEIeHia YKashBAI0Eh QPAnIYy3CKING MHIHCTPOND
Ipi  HCHPOUICHIN KOPOJEBCKAr0 JIEKpeTa Ha  OTEPHITIe
Iapmseraro  Crédit Mobilier.  «Iloueuy,—roBopurea Bb
J0RTIATh MaHHCTPA, — HE BOCHOIb30BaTLeA Pparuin BH-
FOJAMII TAKOrO0 YUpERIeHid, OTpoMHAs M0AL3d KOTOParo
108 CTPaHHL €T0AL GIeCTse OOHAPYRILIACH Ha Onnirh».
Mapiskeroe Société géndrale de Crédit Mobilier 6ruio
ocmopaHo BGL 1852 roxy Heaarows Ilepeiipa. Gawoe
naspanie (Crédit ,Mobilier*) npuaymaso 0bL10 B5 pendant
Kb OJHOBPEMEHHO OcHOBaHHOMY Société géndrale de erédit
foncier, —HO COBEPIIEHHO HOYIAUHO, JO0LBOBCE HEe XapaKTe-
pusyers «ubaeil» yupemieHld. & yRasblBagTh JHIIL Ha
RILTD obeaneuenia kpenTa («ipiaimsrt» Hnocr). Hbino
Galka cTaBlJOChL paspuTie (IPOMBMILTEHHOCTH U 00beNI-
nemie GyMarD pasIHuHLECBNOpeLupiatiii. [pyrs omepauiii
Ganka omperhieds OML cabIFOLINNGD 00pasoND: YeTpoii-
CTRO TIONIMCOKD HA™GYMAEN, IIOKYIOKa JI IPOTaka BEAKAro
pota hEREXE Gyvarsfariiit m obanranii, myOJHIHMXT
[l YACTHRIX'H, BHITAYA EEYIEH MO ITBHHBIA OYMaTH; [Ipoi3-
BOICTBO BCSKATO poja ILIaTe:keil 33 CUCTH AKIIOHEPHLIND
OOTIECTE R, IPIeMb BRIAJOBE; BHITYCKD COOCTBEHHLIND 00-
auramiii. OenorHofi Kammranrs Oauka omperhieHd OLLIb BE
60 ML ppaHEoBE, pastbiaeHHRNG Ha 120 TeEATE akuiii,
110 00 (pansors Rwkgad. DD 1hiicTBHTEILHOCTI, 0THARO,
MONINCEY TOEPsLIa  T0apko 40 Toleaub awmii, Mo H 10
HUME KAHTATH BHeceHb OHIT JHIIb Bb HoJOBHHD HOMI-
Ha1bHOf erommoeri. OxHaro Beroph Hauauach CHEKRYIAIA
b AKLIIMI GaHKa, I KYpeh HXD goxoauas 1o 2100 dpan-
KORB. DaHKD NPHBICKH KPATROCPOYHLIC BRIATHL Na CYMMY,
PERGIIIABIIYI0 ¢OOCTBEHHLI KamuTalDh, I Hayalb II0-
wBIATh OTH epeleIBa BL TPYIHO pealHsyeMbls OyMarH,
PIaBHBIMG 00PA3ONTD HeTB3HOTOPOAHIND TpeTIpiaTii. Sa-



TEMT OaHKB 3aHAJed  peaansalfiefil  TocyIaperBEHHLIXT
3aliMORD, OyMarL MOPEXOTHLIXG NPeITPIATIH, ReTYIILIL BD
3arpaHmyHoe ke IE3H0I0PORHOe CTPOITeALETBO H, HAKOHEILD,
CTAXL YIPERTIATL 1o cBoeMy obpasiy Gaurm  (Crédit
Mobilier) Bb pasIHUHBIXG €TpaHAX®, & HMEHHO BB Henma-
i1, Hraxin, Hugepaamtaxs u Typuin. Bed sru npenpiaris
OCYLECTBIATICD, TIABHLIND 00pPA30Ns, Ha TERYI(IE KpaTkO-
CPOYHHIE BRIAIHL IIOETOPOHHAND IHIh I KPATROCPOUYHRIA
00aurauin 0aHEa, TaKDb KaKh COOCTBCHHATO KAIMITAJIA, Taike
¢T yReamdeHlemn ero Ha G0 mmai. (ppanrosn Be 1866 r..
Jagero He xBaraqo Ha Beh omnm pbaa. Haxoxpmpsmiisies go
nopreas Ganka Oymarn pacubHuBAINCH BB GaraHeaxm
Bouile  phiierBureInHoll  eTONMOCTH, W OJarojapd HTOMY
II0JIYYAIACH BO3MOKHOCTD BBL1ABATL THRHJCHIL (faKTHYeCK
e 135 npnosLIeii, a A3E wanngaga. Jwobonotao orabrur,
YTO BCETAKH  OKOHYATCALHAM, KaracTpoda »10oro OGanka
« IBILRIIMOCTeT»  BOeMmocIBroBada O0Jarojapd  HIHIPOKOMY
VYACTLO, IPHHATOMY HMBWBDL OJHOMD VIPEEICHIN, 3aman-
nremMesi WHpoked CHeryIdijell  «HeIBILRNMOCTIMI». Dmnb
1867 roxy Gaurt HAXOMIMICA YAE BB JNKBICTAINIL

Fean eymwoa Ilapmrckaro Crédit Mobilier n moikers
CAVKITh  IIPEIOCTEPETAONIINE  JIPEIeIeHNTOND, TO BCero
¢ROphe BHb OTHOLICHIN VUPEIHTEILCKON Ommepaliy, Kakb
OHA TIOCTARIEHA TEMmeph BDL HAMHMXE  KOMMEDICCKIXD
danraxso. I Crédit Mobilier, u naum rommepuccrie Oauki
MOBIIHHBL BT OTHONE H TOMDL k¢ TepBopuzHoNT rphxb—in
HapYLICHIN OFHOH 1 Tofi #e axciomst Hankoparo 1bia o
cOOTBETCTRIN CPOYHOCTH AKRTHBOID I HACCiBOBE. BB oT0MT,
otnoLredin Haznjanie m3n ueropin Crédit Mobilier zoxguo
3ARIIOUATLCT  MIMEHHO BbL TOMD, YTO HelIbad OCTABIATD
YUpeHTEIhCTBO BB ceph 0aHROBHXD yupe:RacHii, omepi-
PYWOIXH  IIOCTOPOHHEME  KEPATROCPOUHBIMH  CPeICTBAMIIL.
CoepegoTouenie YUpegUTEILCIRA B HPOMBILLICHILIXD Oali-
Kaxhb 0 uvuberp cBoell wBabl0 HENPaBHTL HEIOCTATOKD



[Hapmzeraro Crédit Mobilier 1 mammxs koMMepueckuxh
OAHKOBB. S3aThub, MO CYUIECTBY COOCTBEHHO «HAIKOROLl»
OpTAHIRAMIN YIpeTIaTeIbeTra, U3h nceropin Crédit Mobilier
MOAHO EUBJATL JIHIIL TOTDL BLIBOTH, 4T0 10 TEXD mOpT,
II0Ka, N0 YCAOBLIND POMBLILLICHHOGTH, <«YaeTHOE» IpeI-
IPHHIIMATEILCTBO  ORa3biBaeres Broaut jgocrarounsive,
«OAHKOBOE» YIPEIUTCAbCTBO HPEICTABIIETD HECOMHBHH VIO
OMACHOCTL HEOCHOBATEALHATD TPIOHICPCTBA U CIER Y. Iiin.
H atiiersareanno, pas amoxun mogrtenis Crédit Mobilier
OAHKOBOMY YUPEINTEIRCTBY HE OTKPHIBAIOCL TOCTATOMHALO
noad abareannoctn Bb cdept peaTbHBIXb NPOMLIILICH-
HBIXNDG  10TpeOHocTelt CTpaHL, W OGaHKD \CILIO  Berdeli
JOLEEHD ObLIEL 3aHATHCH MAJOOCHOBATONLHLIMIL 1 PICKO-
papHb mpermpiarisavn. Ho vs diacroguice speMsa sonce
HEe MO:RETL OLITL BOIPOCA, HY#kHa JH BOOOIEG «OHAHROBAT»
oprammsaiigd  yuperureabernd (OHa “parrimueckn eyuge-
CTBYeTD BO RCHXD erpaHRXByI HeH30hikHO BHTeRaeTh H3b
BLUIICYKA3AHHBIXG YCA0Biil COBPEMEHHAr0 KPVITHO-KAIlITa-
JHCTHYCCKAr0 NPOMIMLICHEAro erpod. OF 3THND Henpe-
J0KHBIMD (PAKTOMB HPHXOIUTEA CUNTATLCS, KAKD OHB €CTh,
1T OE3MIOTHO OLIIOWOLLAYMATD 0 TOND, KAKDL (GBI MIOBEPHYTL
HA3aTT ROJIECO DROHOMAYEEKO UCTOPIN., SHAUITH, BOIPOCH
CBOJLHTCA JHINL KB TOMY, KAKb OpPraHH30BaTL OaHKOBOE
VUPSTHTEALCTRO €h HAHOO0ILINEIO MOJILA00 I ¢h HAMIMEHL-
et 0MacHoeTLIo LT HPOMBIILICHHATO DPASBITII CTPAHE.
A e vrown oraomeHin  weropid  Ilapmkeraro  Credit
Mobilier jpaers mums 01mo0 vEasamie, a HMEHHO, UTO COTMI-
HOe 0alKOBOE YUPCIHTCJALCTRO OTHIONL HE MOEeTH OIH-
PATLCA Ha KPATROCPOUNIIL TIOCTOPOHHISE CPeICTRA.—

(R



HeyzoterBa
rOCY 1APCTROHIION
OPraHialLiLL.

I1. Jo.aroc¢podHsiii REpeTinTh.

Bropasd (\YHRIISL TPOMBIIILICHHBLIND OaHEOBD M0 00CTy-
SKHBAHILIO MPOMHITLICHHBIND HPEMIpIATiil  3aRIovacTed Bh
cHAG:KEHIN XD J0JIr0CPOYHBIND KPEAHTON . 853 OTHOHIEHiII‘
3TOT0 pojJa Epejfnra v Hach amberes yike HLROTOPLIH OHMTE
rocyfaperseHHoii opranmsamin 1buaa. Dt ravecrsb orhian-
HBIXD, CelapaTHBXD caydaenh, Loeyiapersennmii Danxt
yike T2BHO BHIABATE ITPOMBIILICHHBIA CEYLH IO OCOOLINT
Brieouafitunnn nope sbuisInn, HO OOBITH 9TH HEG OKA3AJIHCL
yeIBILHBIMI [T TTDHYIHILTIL KasHh sHaunteJbHse  YORTRIL
Mpn noeabysens npeodpasosadin Tocy taperseHnaro Bamka
00HAPYRILIOCH HHEOTOpPOE ORERICHIC HICH JOJAC0CPOYHATO
[IPOMLIILICHHACO Bpe llita Ml ollepalili 91 BoILIa Bb KPYId
rhareapHoeT Baika 410 Werovy: yerary. OIHako Becnia
CEOPO OOHAPYIKILIOCT, MFORIOAFOCPOUHLIH  XaparTeps Ipo-
MBIIILICHHATO  RJ@OWITAN cOBeplienno He CoorBhTeTBYeTh
xapakTepy mafliero RecylapereeHaaro Dualka, Karb Ten-
TPAJILHAT) amnccmﬂmro VUPEEICHIA. IPIBBAKLIATO  Pery-
JUpOBATH Bee J@HOIwHOe obpainenie erpann.. M rorza pa-
ya nch JHQIrOTOBITCILHEA PadoThi Kb BOACTAHORICHIIO Ba-
JIOTEL, NPOLILIOCH (ABTHYeERIl YIPRSIHUTL 10JIC0CPOYHBII
IPOMBIILICHHBI  KpeIHTh, He IPAKTHEYCMLUT HE OJIHWE
LCHTPAJILHBINT OMICCIOHHBIND OaHEOMD.

Ho zasme ocraBisst ®h cropoHb oueBILUIO Hepasph-
HOIMBIT BOIIPOCDS O TOCTAHORES IJIPOMBILIICHHAr0 KpeInTa
BB cocTash HopyMaTLHENE one pattin Loey tapersesnarobanra,
HCJb3st HE IPUIATL, 9T0 Resikad BOOOLIE «IOCYIApCTBEI-
HASTY OPFAHHSAILT TPOMBILLICHHAT) EPETHTA, 10 HALIINT
ORITOBBIMD VC.IOBIANT, NPEJICTaBAgerT BeehbMa CePhe3HBIA
ormmaenoeril. LooveTnps Jawe BHOHE NpaBIiboylo TCXHU-
JECRYIO OPraiisailio J0Jr0epouiiaro IpoMLIILICHHATO Rpe-
TITA Bh KAKOWL-TI00 CaMOCTOITEALHOND 0alLOBOME YUpe-

_JH,IE‘HiII_, CHA0REHHOM D AOJITOCPOTHHEMIT RAIIMTATAME, HEIDh35L
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He Mpernmibrn  3HaviTeabpHoll TPYAHOCTH a4 (UaHco-
Boil aIMHHHCTPAIlA BIOAHE KOMMepueckaro pejeHida 1baa.
O, MOJINLING OCHOBAHICND MORHO OTAcarsei, YIo 970 IoCY-
LAPETREHHOE KPEIHTHOC YCTAHOBJICHIC WM, TPABUILHEBE
CEa34TD, 8T0 JICHCRHLIS PeCCYPenl, MOCTY:EATH IIIHPOROI ape-
HOK JIIs BCARATO PO HEOCHOBATCALHBIX'D HCRATEILCTBY,
MPOTHBOCTOATE hOTopmm, elBa i t)Y:LPl"L Bb CILIAXL
guuancoroe yupagienie. OnacHoeTh ara TBwes Ooahe Bb-
pPOATHA, YT0 TPOMBIULICHHEI] Kpejurs, 110 CaMOMY Cyuie-
¢rBY TBIa, BLIPAKALTCA Bb BECHMA KPYIHBIST KaIlTaJIaXD,
MOCYUTIXT TOCAYKITTL AOCTATOYHLINEG  CTHMYJIOME I Ca-
MBEIXD KPMINUXE €H0C000Rh HCKATEJILCTBA; 4 6 IpYroil
¢TOPONDL, OUEHL TPYAIHO OBIIO OHl JORA3LIBATL HEOCHOBA-
TeILHOCTL OTHXD HCKATEJLETBE. IP0 I0JTOGPOUHBIE Mpo-
MBIILTEHHEIT KPejnTh, X0TA H ©NHPANIHET Ia peaJbHoe
oheaneuenic, Bh KOHEUYHOMD @1emh, BERTARH HePA3PLIBHO
¢pasanhb ¢b Tophpiens Kb AMGHBING TPeIIIPUHIIMATCIALCRIM T,
CHOCOOHOCTSING, ICEA3BBaTh OEYTCIBIC KOTOPHLIXD €1Ba JII
Jasie vio0no. IIpum@arkixs yeJoBlIXT, cayoe CYIIIeCTBO
1haa Tpedyern, WroOn QibHE2 0OCHOBATEALHOCTIL KPCLHTA
MPOH3BOIILIACH THRL CAMLIND IUIHOMD U YUpe:k [eHIeNT,
ROTOpOE TIeeeTh Ha ¢eOb Hemocpe eTBeHHE MaTeplaanHbIi
pHCKD 32 HEOJMArOPAsYMHYIO DPasIady EKallTaloRh,—TOrIa
FakT TPl TOCYJAPCTREHHOI OpPrami3amil PHCED JO/KILIC
6Bl HA Rasly, a PacHopmienic CPeICTRANT OaHEa BB 3Ha-
"MITeJbHOI CTeTeH HAXOTILIOCL OBl TOTB Bo3TbilcTRieNT,
nuuopunmn’b BIIITCILHBIXT C(ePD. Mo sTuws coodpae-
MM MOKHO [PHZHATL, uTo M BB jaapkbiimens Ilpasu-
TeALeTBY He exbjonaxo 6ul BLCTYnmath BL Ovabke arris-
Hoft poan Bb xbab opraHusauin  JAOIrOC)POVHAr0  IPOMLL-
IIICHHAr0 KPeTnra, HO HATJeKAd0 OBl COCPEIOTOUHTLEA
HCETIOUITEILH0 Ha NOOVEIEHIN 1 TOOLIPeHIN TeHERHEIXD
eepb Eb PasyMHONl OPLANA3AINN  TPOMLIILIEHHAr0 Kpe-
A Ha HATATAXT uyacTHaro OaHroBaro BejeHut 1hia.

&
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[TorpednocTs HpOMBULICHHRAXE NPEIMPIATI BL A0ar0-
CpPOTHOMD Kpeanth’ He MokerTh HOJJICRATL HH Maxhilimemy
connbuuo. Ub 910if mOrpedHOCTLIO IPOMBIIIICHALIT Ipe).-
Hpig:l‘iﬂ perphualored B0 BeBXE CTALIANT CBOGTO a3BHTLA.
Hawaan en r1oro, wio camoe 000pYJIOBaHIC OpeIplaTiii
Bh HBKOTOPHIXT OTpac.aax® TPOM3BOICTBA BIOJIRE MOEKETDH
OBITL  OCYILECTBIACMO TIYTEMB TOJCOCPOUHALO  KpelHla.
OJT0 HMCHHO Takisl OTPacaH mpouspojcrsa, b raanubii-
Mad 4aerb OCHOBHATO KANNTada sariiuaercs BL 06000
UBHHBIXD  HEJSBILKINOCTAXD, JMOIUIXTE OCHOBHOII MaTe-
piaap npomspoicrsa.  Takopul Y I0HOCHEA, HE(TAHLLI
3EMIH, 3aJ€:KH  LAMCHHAr0 Vi, \MUHCPAILHEIXT CTPOIl-
TeALHBIX'h MATePIaIoRD, TheHiemIon@ i 1. 0. B Buxy
orpomnoii ubHmoern ORAXE  eeTeCIBCHHLIND  (pARTOPOBb
il BIOPOCTCHEHHOCTII BANNTAIOBH, TTOTPEGHLIXE LI 000pY-
10BaHIA COOTBETCTBEHHBIXBAIPOISBOICTE D, HEIL3s He IIpH-
3HATL, 1TO Yike CaMbiil (pagTd 0013 aHId OTHNE €CTeCTBeH-
HBIME KADHTAJOMD MOMRETH CAVEKHTL HAJERHBIML OCHOBA-
Hiens kpeTmrocnoeobHoeTi. Hepbiro BeICKaspiBalOTCA CO-
MIBHIST B BO3MOSKHOCTH KpeJHToBanls 3HAYNTeILHBIND La-
MHTAIOBL Wiegh paspaboTRy eCTeCTBCHALIXD  HOrarcTBb
Ha TOMD oOcuoBamim, Oyrro oOorarcrsa 9T, BHE ¢BA3I
¢L (ABTHUECKOI0 Pas3pald0oTROI0 HXD, He MOLYTh CIYRHTD
JerK0  PeAIN3YeMBMB, & CaBIOBareaLHo M HAICKHLIMD
obesneueniens kpeguta. b Toukn 3pBHIA YACTHOH Kpe-
mutHOH cabaril Takoll B3LIATE, OLITL  MOKETH, H Clpa-
e aupDh. Ho HecoMmbHHO, 9TO 9TOTDH B3LAALD COBEPIIIEHHO
HENPIIGKHNT KB «cucteMb» Epelnra MOTL eCTecTBeHbA
GorarcrBa. Pass TH I HHBIA OTPACIH ITPONMLILILICHHOCTH
¢0OTBETCTBYIOTH PEAJILHGIND, SKI3HEIHEING IIOTPEOHOCTAMT
erpansl, a pwherb ¢b TEME G(e3yC.T0BHO  HEOOXOTIMLIME
(GaKTOpONE OTHXT IPOH3BOICTBT HBIAOTCH H3RECTHLIA Ha-
TYPAILHBE OOTATETRA, T0 HEIL3d HU Ha MIHYTY COMHB-
BATLET, Tr0 OTOTH  ecTectReHHH (JOHIDB, ©CTCCTBCHHEI



KalITAIb IPEICTARIICTD c000ii m3BherHyIo petHOUnYIO 1hH-
HOCTH M IIOTOMY MOKETH CIYKHTH HOPMAJILHBIMG 00C3lIetde-
HIEMT, KpeTnTa. DaHkoBasd TMOCTAHOBRA 9TOTO Poja  Epe-
THTA HMCHHO BB TOWD OTHOIIEHIH M H3MBUAeTh H0J0:KeHIe
peleil, 910 ors  OTTHILIATG HPEJIPIATIS H 0Th OTThIb-
HATO LpeJIpIHINATe T OHa MEPEHOCHTD 00e3IeTeHIe Kpe-
072 HA HATYPAILHHI «(OHTH» NPOMLIILICHHOCTH, H, B
raveetsh satorojgepkareeil, mpoMplILIeHNne DAHRI rapaH-
THPYIOTES 0011{e10 OTPEOHOCTBIO TPOMBLIILIEHHOCTH B €¢CTe-
CTREHHBIXT, (JAKTOpaxD IIpoHM3BoIcTBa. lIpHTONT @e ara
061UAad rapautis H¢ ICKIIUACTH BO3MOKHOCTA H CHeLlall-
m0il rapantiil CCY:REHHLIX'DL KAalNTaJIOBh IIYreMDh Takb-Ha-
3EIBACMOIT  «IIPEIMETHOCTH» €LY, (5.

3arbun, yike Bnoaat oprann30BAHHLIL TPOMBIILTICH LT
NPEINpIATIE MOCYTD HYKIATLCH Bh I0.ITOCHOTHOMEB Kpe-
mrrh — Ha YCORCPIICHCTBOBAHIGMeXHIUEeCKaro 000pyI0Ba-
Hig, HA PACIIIPCHIC IPOMBBOIEIEY, | HA YCHJIeHle 060poT-
HATO Rallftala. <T0THE KpeTurbs, TOYHO TAKKE, MOEETh
mvbTh GBONME  00e3HEUEHIENh  eCTCCTRCHHLI KalllTalb,
npuuaIeRaiil fipeuipigrito, o sarhyus obesnedeHicNs
MUKETD CIVRITEL W Bee B0ooIue 06opy;iosamie mpepisrid,
T. €. 3eMeJILHBIA ILI0IAH, (adpHIHO-3aBOICKIA I SKILIBIT
MoCTPOIRN, MALTHHL, 3aI1acH  MaTepiaaost Ii FOTOBBING
marbaifi, e10Bowh, Bee «rbao» Bb IOIHOMB €T0 cocraBk.
ITpuHUUIGAILHO  OTPIIATL  OJaTOHATERHOCTD HTOr0  BIIA
ohe3lleyeHid COBGPIICHHO  MeBo3MOskHO, H60 Beb  orn
oOBeRTH TMBIOTE U coemiaanuyio honoers Bb cdepd
AAHHOI OTpAcIil IPOMBIILIEHHOCTH, H 001Y10 pPHIHOYHYIO
nwhnaoers BB ceph pewrmaro odopora. lvomedwo, secth
BOIPOEE eBOTHTCA 31Beh KT ernocofaMb OWRHRI HelBH-
ARUNOCTH I HHBEHTApd W Kb HOPMaMb BELTATIL CCYID;
HO NPABILILHOE pasphmiemie  »Toro BOHPOCa BoBee HE
COCTARIACTT RAROM -.IH00  0c000 - OTAMYMICILHON 3aKaTu
Epeiura MOTH  NpOMBUILTEHHBIT IIPETUPIATLL, a  BXO-



Onepanin
0 A0ATOCPOUHOMY
KPEINTY.

INTH BEH VCEIOBIS OPraHN3aIlN BCJARATO BOOOGIIE BeIHaro
KpeInTa.

[Mepexoa &b parTHTCCKOMY MOJIMREHIID ¥ HACH IOJITG-
CPOTHATO0 MPOMBILLTCHHATO KpelmTa, MOKHO CKA3aTbh, UTO
Bh  HACTOSIECE BpeMd eYIMeCTBYETH TO.IbKO OIHHTL RHIH
ero, MMeHHO 00JNralioHHEe 3aiiMBl MPOMLIILICHHBIX'D 1IpeI-
npigTiii. <3ajaua nmpoMHIILICHHLIXT OAHKOBH Ha IEPBOMT
wberb u gomkHa 3akmouaThesd B 0OJETYSHIN TTPOMBIILTeH-
HEINE TIPEIIPLATIANG  €n0C000BDs I0Jb30BaHId DTAND BiH-
T0MB Kpejirra. Be a1uxs nbaqxs npoMBIIIIEHHLINE Oal-
EaMb JIOLKHO OBITh NPeJoCTaBI@HO IIPABO IPOUSBOIHTD
PALS Omepaiiii, KOMMHICCIOHHGIN'G M 33 CBO cuerh, aHa-
JOTHYHBIN'D BLUIEHPHBEICHHBING ONepalians ¢hL NadMil i
ARIIAMI TPOMBIILICHHBIXS, ITPpeIPTITI, & HAMCHHO:

a) OTKPHITIE TI0 KOMMEGCITIOXMICKI Ha, OGIHTAIT T
MBITILICHHBIXD  [Tp@IplaTiii

0) TPOM3BOICTEM, KOHBEpelit oHINraIiii PONBIILIeT-
HBIX'D TPELILPIHRIT;

B) TMORYNEKA M WPOJAEA 38 CUETD TPETLIXT JHIIB 00.111-
ramiii IPOMBIIACHHBIXD TIpe [IIpIaTiii;

T) TORYITRQ W IPojga®ka 3a CRoii egers odIAramiil mpo-
MBIILIEHHBIXD TIPEIITPIATI;

1) BLLJaWa €CYAB I OTKPHITIC EPeINTOBb TOTL 3aJ0Th
00auTalllii IPOMLINLIEHHBIXE HPEIIPIATII,

U €) BBIAYA CCYAB [OXL 34100 HMYIIECTB IOMLI-
NIIEHHBIXT TPeIIPIaTLiL.

Moikno omujarn, wro GJarojapa copbifernsiio mpods-
ULICHABIXD GAUKOBD (AKTHIECKOe TOAL30BAHIE 0GINrall0H-
HEIMD KDPETHTOME BHAYNTEILHO OOJIerdmred A IpOMbE-
HLICHHBIXD Ipeanpiariii. Ognaxo ora opyda Kpegnra Ja-
TeK0 HE ITO0XL eHAy BehMD NPOMBILTEHHBIMD IIPEIIplsi-
TiAMb, H60 pasmBiuenie BB IyOaurb  00AMIANIONHBIND
3afiMoBs Mago HSBBETHLIXD IO MOJOJIHING TpeiIplarid



MpeJCcTaBIders BecubMa Ooablmg TPYAHOCTH. BL  dTows
1bah npownnIennse GaHRH M I0LKHE ORA3aTh 0COGEIHO
UBHHYIO YCIYTY UYTEeND, TAKb eKasath, 0fes e 10050~
CPOYHHXD  0043aTeILETBD NPOMLUILICHHLIXG MPeTIpisiTiil
I cuHadikeHld UXT JTONOJNHTEILHON rapaurieii eamoro
Oaurka. Dp oraxvs BIAXT NTPOMBIILIEHHEND OaHEAME

~TogHa OnTL paspbuieHa omepamid BEJATH  JOITOCPOT-
HBIX'L JCHERHLIXD €CYAT TOTH 3AJ0I'B HMVILCCTBA IO~
MBILLTCHHBIXG JIPeIIPIATIIE 32 eUeTh BHITYCKACMBIXD HaH-
ROMD COOCTBEHHBIN'L oOauraniii. O0aurawn otH mnbiors
OB OGN0 3J0TOBHA TPehopanli GaHka, KOTOPLING OaHED
HPHIAETE  ITHMD IYTeNH 0OPan@eMoeth, \[ITPHeOCTIHAL 1
COOCTRCHIYIO ok Tapantiio. LloepeTevsoir, opraHmsaiin
TAKOI0 «0AHKOBAl0 AJeBaATOpa» MSaTOr0Barol MPOMLIILIEH-
Har0 EpegnTa, MOkerDh ObTplcosfaHa INIpoRad cUeTeMa
JOATOCPOYHAr0 Kpegnra, MOTPEOHOCTS BH KOTOPOMB Bb
HACTOALICE BPEMA TAKLACTIRLIO0, OLUY 1ILAeTes Halleil mpo-
MBLUILICTTHOCTL . —

LIL. 'RpaTROCPOUHLIIT KPe LIHTh.

Onepatisvm 110 yIpeITeILeTBY I 0AT0CPOUHOMY Lpe-
JUTY  CODCTBEHHO W Heuepruipaered raapHbiimmag cdepa
ABATOILHOCTH UPOMBIILICHHLIXT OAHKOBS. OIHaK0 Helb3d
YCMATPUBATL HHURARNNG Hpemarcrsiii  gag  paspbiuenid
OTUME OaHKANB OMepallii W 1o KPaTROCPOYHOMY KPEITY;
BL IBRECTHOND KE OTHONIIEIH IPOMU3BOJICTRO TAROLO POJIA
onepailii mpaMo-TakH BeI3pIBaeTcA cyimectnoms xhia. Do
BILY OTCYTCTRIA BDL PACIOPLREHLT TPOMBIILICHHLIXT OaH-
KOBB KaRHXD OB TO HE OLLIO KPaTKOCPOUHLIXD TOCTOPOH-
HIIXDG cpeterss, HBIL HHRakofi omacHocTn  pasphbumr
IIMB, HO0OHO KOMMePYECKINT, HauKkaMb, Omepalin mn KparT-
ROCPOUHOMY Epexnty. Db 9ToMT OTHOMIEHIN HpOMBILLIEH-
HEle OAHKN HOTHENE He OVAVTH OTINYATLOI OTT YACTHBIXT
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RATHTAINCTOBD, THCROHTHPYIOUHXT, MPH HATHTHOCTH €BO-
OOJHBIXG  C]EICTBT, EPATEOCPOUHBIA obgsareancrtsa. Ch
APYLOif  CTOPUHLL, U UOMHMO E€CTeCTBeHHATO CTPeMIeHid
BAHATL C€BOOOTHBIH ¢peieBa, NPOMEIILICHHBEG GaHKn Mo-
IYTB Berpbyarh HeoOXOTUMOCTL BE CHAOKEHIN JACIKHMT U
JCHIEBBINE 000POTHEIMG KPETUTONE THXD Mpexupiariii, BL
ROTOPBIXDL  OHH 32HHTEPecOBANDLI 110 YUPCIHTeILCTRY ILTII
0 J0aTocpounomy kpezury. hparrocpoumniii kpegmrs yo-
KeTh, TAKNMD 00PA30OMDb, OKA3aTLET HEOHXOIHMLIND 10-
HOJHIITEIBHBLING  CPEICTBOMT BE cHeTent coapmiapia I
BIPALLABAHIA TPOMBIULICHHBIXG TIPEIPIATIH.

Bw vaernoern 1bATe LHOCTL TPOMBRILICHHEIXD OAHROBT
10 EPATEOCPOUHOMY KPEINTY CRIAELIBACTCS N3h cabiayio-
IHXT OTepalliii:

a) V4ersh o uepeyuerh Bekcedell  IpoMBIILTCHHLIND
IIPEeINPIATIT ¢b ABYMA 10 TAFTGHM T

0) ceyant 10TD MONOBEECeHI, 0GeITeUeHIBIC HMYIIe-
CTBOMT ITPOMLIIILTENHBXD WLe IO PiTTIH;

B) ceyasl uomsh PpadpuuHo-3aBoackia wabais (ToBapn);

) CCYILI[ IOTL MOKYMCHTH, YAOCTOBLpIOiie HaTim-
HOCTh  TOBapOBDL, KARL TO: €BAIBTONLCTBA TOBAPHMXT
CETATORE (BAPPAHTLL), KBIITAHI[IH TPAHCTIOPTHLIXS KOHTOPE,
REABIHMINE J0POTL, HAPOXOIHLIXT OOIIECTSh M T. IL

B® ormonienin ueppofi onepaii, OHTL MOKETDH, ¢1k-
A0BaT0 O paspbInnTL, NPOMBIILIe HHLIMD (aHkamb IpIeMs
KD yuery Ooake J01r0epoUHBIND Bercedell, HERCTIH 5T0
paspbureno xomMepueckuyMs famkant. Bb BLgy Toro, uT0
MPOMBUIILIEHHLIC OAHKH OYAYTH UPOHBBOTITL DTY ONePAIIIo
JHIIL HY, COOCTBOHHDLIE KATIHTANL, TAKOC VLIHICHIC ¢pORA
VUITHBACNLINS BEKCCJCH He MOKECTH TPeICTABIATL TOII
OMACHOCTH, Kakasl CONPHKCHA €D SaTpPATOl) BT T0.AC0CPOY-
HBLI Y4eTH KpaTROCDOUHBINT HOCTOPOHHHAXD CPeICTRb.
IPYTOIl CTopoubl, HecOMHBHHO, 4T 110 HAUIHME XO3dii-
CTBEHHLIND  YCJIOBIAMT  TOBAPHBIT  000pOTH OUCHL YacTo



MOPOIKIACTD Bekeead Goabe  TOJCOCpPOYHAr0 XaparTepa.
[IpoMpinLTeHHLIe GAHKN MOLIN 6B 0KA33TH 3HAMITCALHYIO
MOJIL3Y I KOMMEPUCCKNND (aHKaMB, I FOCYAApPCTBEHHOMY,
IIyTCMT BHIEP:KABAHIA HTAXD JOJITOCPOYHLIXT BeKceTel
10 CPOKOBH YUHTHIBACMOCTH HX'B Bh OAHEAXH EPATEOCPOT-
Haro xpeanta. Uro Kacaered ceylhb IOXD COJOBERCEIA,
O0e3nedYeHnble MY UCCTBOMT IIPOMBIILIEHHBIXD TIpeInpia-
TIif, TO ROUCTPYENIA 9Tofi omepallill X0JuKia OLITL aHaTI0-
rHIHa  y&e pasphbuieHnoii KomMyepueckuws GalkadD ole-
pPalll TOTH COJIOBERCEII, 00C3IMCYCHHUBIS CeILeKOX03dii-
crBeHABMI  aybmiavn. B oTHomemn=ke rmoeabiHuxb
ABYX'D ONEPAINiil (TOBAPHBIXD CCYIH), TBATRILHOCTE IPOMLI-
HNLICHHBIXh OAaHKOBH OYVIeTh COBEPWeHHO) TO:RICCTBCHHA
¢b  IBATEALHOCTHIO TENCPEIHHNE KOMMCPUCCKHXD  Oat-
KOBL.—

LY. RoMMiéclonHera omepaniil.

Haxoneiws, yeTBepTas kaTeFOpis onepaiiii, Kom MOTYTSH
OBIEL TIPEIOCTABACHB MPOMBIILICHIILINT OaHEAMb, HOCHTD
Xapakreps BOOJIMDE KomMuccloHHnii. Yiee panbe BB co-
crab IBATeIBHOCTH TPOMLIILICHHKXE GaHKOBL M0 YUpe-
JUTEALCTBY 11 TOJTOCPOUNONY Epeiary oot ormbucHn ub-
KOTOPBI OMCPALLIT YHETO-KOMMIICCIOHIAr0 Xapakrepa. upowh
HIIX'E, HTPOMBIIISHUBIMG OaHRAMD MOIYTL OBITH MpegocTa-
BICHBL €HI¢ HNARCCIBAYIONS Omepari:

a) TOJYICHIC, 33 CUETh TPETHIXD JHIh, IIarekeil Mo
BERCEAINTE N JPYIHMD CPOTHBING JCHERHLING JOKY MCHTAM D
I UBHHLINT Gymaravs, TepeTaBaeMENG OauKy;

6) MPOMABOICTBO TLIATe:kel 33 cueTh TPETLHXT JHILE;

B) NMEpPeBoLh JIeHerh M BHIAYa BOKCEICH M EpEeIHTH-
BOBL Ha JPYTIe Topo,ia;

I') MOKYNKa I TPoIaika TPaTrb U OePCBOTHHIXD BEEce-
Jeii mo mopyucHID TPEeTHHXD JHIL;
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1) MOKVIKA M IPOJaika TOBAPOBD IO TOPYYESHIK TPeTh-
XD JIHI;

e) mpiemb OyMars Ha XpaHeHie.

Bet ot onepauin  paspbirens KOMMEpUecKHM'b 0aH-
KAMD, M HEIb3d YEMATpHBATh IpeHdaTeTBlii Kb paspbuie-
Hil0 UXBH 0 A9 NPOMLUILICHHBIXD OaHkoBh. Hoed motdou-
HL{ XaparTeps, OIEpalliil AT BCE~TAKM MOTYTH ORA3aTLCA
HOIC3HLIME  1Jd  HPOMBIILICHHEXB OaHKOBL, BDL BILTY
Theroil CBASH XD ¢H NPOMBIILICHHBME ITPETIPIATIAMH,
ONYILAIOIMH  [IOCTOAHHYI0 TOTPeGHUCTh KB 10100Haro

poja JeHeRHO-PAZCICTHOMT KOMMIICCIOHHOMD II0CPeTHITYC-
eTBE.—

V. Cpejersa MpOMLIMLICHHLIXS OAHEOBD.

IIpnpegennad XapakfepHEEIRa, oOIHIND 231290 1IPo-
MBITILIEHHBIXD OaHEOBBNT O b IBIBIXG onepaliil XD 1upe-
IYEA3LIBACTS W CAETARE GPEICTRb, KO MOIyTh OHTL Pas-
phiIeHn sTiE=Pakayb. S1beh, Ipem e beero, 0dHapy-
SKHBACTES HEOOXOTMDCTL BL KPYITHOMT €COOCTBCHIONT Ka-
mitaxh, HA KOTOPHLM T JOMKHBL OBITL IPOH3BOIUMBI OaH-
komD Beh BooOmle omepauin, me mwfiouria 1oTL coboI0
NPOURAre peajpHaro obesmevenia. 3arbub, MOCTOPOHHIA
CPEICTRA MOFYTD OBITD NMPHBICKAEMEl AL T0ITOCPOIHBIND,
00 IHTAIIOHHEINGD cniocobons. H 1abu npiiarsh 00Inraiiays
IIPOMBIILIEHIBIXD OAHROBH SHAUEHIC BIOIHE COMLTHHXD,
00¢3NMEUCHHLIXT 00I3aTeILCTIBh, BHITYCKE ATHXD 00JIramiii
10GKEHD OBITH  HOPMITPOBAHTL GYMMOK) (PAKTHYECKH HaXo0-
TANUIXCA BD PACTIOPAKEHin 6aHka PeaJbHBIXD 00€3neueHIit.
Odnuil HTOrs BHIIVCKORB He TOJKCHD LPEBLIIIATL CYMMBI
nubonmxed Bh Oaurt (BB codeTBeHHOCTH ¥ BT aa.10rh)
00ANTaIliil TPOMBIILIEHHBIXT 00HISCTBh, HA0ITOCPOYHLIXD
3ATOTOBLIX'TD TPeOOBAHIIT, 00e3eUeHHEIXT HMYIICCTROME PO~
MDIILICHHBIXD NPEIIPIATIE, €OJ0BEKCCILHBIND KPeInToBD,



00€3IMeYCHHBING TAKHME K€ HMVIIECTEROMB, H HaKOHELD,
TORAPHHIXE ecyIh (HemocpereTBeHHo NOXH TOBAphl I 11045
TOKYMeHTE). Beb ot gpejiuthl o06e3neuennl « PeatbibINg»
MMYUIECTBOMD M IOTOMY BHIIYCKAEMBIA II01H HUXD 00.1-
FaIlil MPOMBIILTEHHBXT GAHKEOBL TOTKHK TOJIVUHTL 3Ha-
4eHIe  CTOIb ke COJNIHBIXT OyMarb, Kakbh 1 33KJIQHBIC
JHCTHL 36MeILHBIND OAHKORD.

Bt okonommueckoMs cempicah MesmAy oTHMH OyMaramin
HETh HHKAKON eYU[ecTBeHHNIT PasHHIL: 3aKIaTHBIC JNCTH
CYTL JOJTOBBIA 00d3aTeIhCTRA, 00e3MeUeHHbId peaILHLIMI!
QarTOpamMu «ceaneroXo3diicTReHnaro» MPOI3BOICTRA; 06~
JHTALUIH TPOMBIILIEHHLIXT OaHK0BL €YTDL [10.IT0BHA 005134 -
TeALCTBR, 00E3ICYCHHBI PeaJILHBIMUL (PaKTOpaMIl «IIPOMDI-
HLIeHHAro» Tpomspojgcerna. WM Hat mparTikb He MOKeTT
YCTAHOBHTLGI O0JLIIATO PASIHIIANMCETY JTHMHE OyMaraMi.
pashb TOJRKO OYyIeTh HMETBCHmi0Has YBLPEeHHOCTL Rb
npaBiabiiofi nopuupoekbfecyin. Henpasmaomoern ke vb
ITOMD OTHOLIEHIH OTHAAROBORBOIMOKHE H Bb TOMB, H B
apyrows eayuab. I ceam mnpeicraBIaerca BO3MOKHBIM
YCTAHORHTD BIOANE OC30IIAGHBIA HOPMBL BLITAUH CCYIT 1T
3CMEILHLIXS OAfKORB, /TO TO-Ke CAMOe RIIOIHE BO3MOEHO
il b OTHOINEHIH MPOMBIILIEHHLIXD Oankorb. honeuno, nn
mocabgHems cayuyat He MOikeTnh OuTbh 1 phunm o0 moanoil
BeIOOPEL  BEEro KamuTada IyTeMb 3aJ0r0BAr0 KpeIuTa,
Kakb 910 UMLetn MBiero BEL OTHOIICHIH ceInLeKOii HejRI-
KIMOeTH.  Daarogapd orpoOMHOMY H IIOCTOTHHOMY CIIPOCY
Ha 3eMJII0, KAKD (ARTOPH COILCROX03AlicTReHHAr0 I1pOM:-
BOJCTBA, MNPEICTABIIACH BOSMOKHOCTL  MOOILTH3HPOBATL
IOYTH BeCL 3eMCJBHBI kammralb. Db mponssoiernh ke
POMBIILIEHHONB, KOHEUHO, nvbiored coBchbwb NHBIT Y10~
Bl eIpoca Ha GaKTopbl MPOUSBOICTRA, H MOTOMY pacithHg:
TAKD CKAa3aTh «IHHAMHYCCKOI» CHAM (AKTOPOBDH TPOMLILI-
JeHHaro MpoH3BOICTBA J0MKHA OBITL HECpPaBHeHHO HINEe.
HeKeIN BL IPOH3BOICTED CeabeROXO03dilcTReHHOME. Deh
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coMubBHIA BL 3Q10r0CITOCOGHOCTH TTPOMBIILIEHHBIXE (arto-
POBT TIPOH3ROICTRY HMEHHO I OOBACHAIOTCA TPHBHYROI)
HEXOMHTL N3G HOPMD 3aJ0TOCTIOCOOHOCTH CeILCKOH HeIBH-
wivoetd. OTHAKO U3L HTHXB CPABHEHIR MoiHO b xb-
JaTh BLIBOLL O «MeIblueii» 3aToroemocoOHOETH (aRTOpORt
NPOMBIILICHHATO MPOM3BOJICTRA, HO HUKAKDL HE O NOJHOMD
OTCYTETBiN Takosoil. B mpemHis Bpewmena, mpn exadbomsb
PA3BITIN TPOMLILLICHHOCTH M TOCIOICIBE MEIRHXD (hOpWT,
e, TMo:kaJyil, 11 MO:KHO OBLIO AYMATh, 4TO 23ABOJTCKOE IIMY-
MIECTBO Te 0hJajaeTh HHEAKOH 3amorociocodnoetsio. 1Ipn
¢Ia00ND COCTOSLHIN IPeIIPIUMIHBOCTI U He3HAUHTeILHOCTH
KAIITAI0BD, 3aTpadiBaeMbXs Ha obopylosanie, nbicrRi-
TEJALHO, PeATH3AIA 33aBOICKIXD HMALICCTBE Mpe IcTaBIara
doapurid tpyHoctu. Ho b Ha€Todmmee |BpeMd RKPYIIHO-
RAIHTATICTIICCKAT (JOpNa IPOMBIILICHHEIXTD IpeTIplsdrii
00YC.IOBINBACTS HeOOXOTHMOCIBRIPOMITEIXT 3aTPATh, Bbi-
paRAIOIIIXCA Bh IBI0MG) KOMILICKCS BELIECTBCHHBIND Ka-
MITaxoBb, mrbomux®h 6oabwyo wbnHoerh camn o cedh,
HE3ABHCHNO 01D XA JRHHAr0 HpousBoicTRa. Db caMowsb
Thrh, coppeMefiHOe NMPOMBILLICHHOE LPEIUpLTie, 1AWRe He
CBIBAHHOE €D WPaspadOTROI0  ecTeCTBeHHBIXT  00raTtcrib.
Tpe6yers Npemle BCero SHAUNTCABHO 3eMeabHOH 1ao-
MATH, VIOOHO PACIOIOAeHHOM, ¢B XOPOLIIMI YCIOBLAMIL
COOGIIIEHIT,—a Takad 3eMeIbnas co0CTREHHOCT 001a1aeTh
BLICOKOI) ITBHHOETLIO Yike I10 OTHMD OJarOIPIATHHMD YET10-
Bl ¢soero mheromodokenis. Sarbun, mpeanpiaTie 0daa-
TaETDs MACCOK IOCTPOEKD, KOTOPHd Jerso MOryThb OBITh
HCIOAL30BAHGL 119 CaMLING PasHo00pPA3HBIXD ITPOMBIIIICH-
HEIXD HMPOHROICTEL. TOuno Tarse o MalimHuoe 000pyio-
BaHle, HE roBopd yike 00T orpoMHOH IBHHOCTH ero 1ad
OTHOPOIHRIXDG AN CXOJCTBEHHLIXN'G IPEATpIATIi, coXpa-
HACTH SHAUMTCALHY10 IBHAOCTH JLIA BeARAro BOOOIIE Mpo-
_ MEIULTeHHATO MPEIIPIATiA, Bb 0COOCHHOCTH BT BHIY €0~
BPEMEHHOIT CHETEMBl TENTPAINZAUIN TRITATCALHON CIUIH.




Hakoneun, @abpuuno-3apojckie MaTeplaabl W TOTORLIA
wsrbais  nwboTe oy prmounyio whHoocts. Moo
TJaRe  YTRePEIATH, 9TO 00IAd COBORYIMHOCTL 3aBOICKAro
AMYIIECTBA, BCEIIA COXPAHACTD 3HAYHTEALHO O0JBIIVIO
IWBHHOCTD, HEREIH MOELeTH JaTh peadisalld 3TOro Hwy-
mecrsa 110 Yactawn. Cavphi (akTh  CYIIEETROBAHIA T1po-
MBILILIEHHATO IPEINpldTid Bh JaHHOH mberHoeTn cosIaers
ubayw maccy BOBIUIHHXT YeJomlit 00CTAHOBRI TIPOUABOI-
CTBA, MOJBIMAIOINIT ITBHHOCTL 3aBOJCKAI0 HMMYLICCTRA.
Yerpoiierso mpueraneft, mpopegeHie MOFERIHLEIXD MyTeil,
o6pasonanie (PaOPHUHBLIND TOCEIROBD, . Pa3POCTAIOIMIXCS
HepbIko 10 TOPOICKHXT pa3mbpoBs, CrPYHTHPOBAHIE OMLIT-
Haro, IPHBBIYHALO TEPCOHATA 3aBROACEHNGD \adouIXb,—RCe
DTO UPEICTABIIETDh OTPOMHYIO IGHHOCTL 11 0COOCHHO BT
Hatlews oreuecrsh, b nMEHHONITH BHBIIHIA YeI0BiA
000py[0BaHId TPeICTARIANTE OCQOCHHLIA TPYIHOCTH 15
IPOMBIILICHHBIXD TP PIETTHLIL M0 Y CI0RINRAIOTD HOTEPI)
MACCHL BpeMeHH 10 MPUCTYIAR06ETBEHHO KD HPOH3BOICTBY.
H nparronra DORA3BEIBae®h, YTO BEE OTO CO3TaeTh ABICTRI-
TEJALHYIO peasngyeMocts nyMyinecrsa. llowrn we mpuxorres
CALILATE O 3a0DOMCHALIXD paspadoTEaXb eCTeCTBeHHBIXT
OOraTCIRTL, H  3aROJIOUCHHBLIXD  (adpIuHO-3aBOJCKANT 31a-
Higxn. Hanporups, oTH Ipequpiaria OOBIKHOBEHHO BO3-
PORIATOTCA, BT, PACHIHPOHHOMDB W YIAYYIIEHHOMD BUIE.
IYTCM'D TIPEOOPA30BAHI XD B aARIIOHCPHBIS (POPMBL, IL1IT KC
MyTeMt 3aMBHEL CTapsiXD aRIIOHe PHEIXG 00LIECTBH HOBBIMI.
U ecan zawe Bnuperma ppesmena [loanekii Danks Mors
0e3yOLITOYHO TPOM3BOINTL  OIEPAULD  JIPOVMLINLIEHHBIX
ceyh.  vunacabzopannyo Bapmapermvm  LiomvepuecRuMs
i Yuersoimh Bankasil, BLIZRIOLGHMII CCYABI 1I01L 00e3ne-
yeuie QaGpurt H 3aBojoBL 10 80% erouMoetn Hxb 110
oBHEDE, TO BB HaCTodllee BpeMa MOKHO CH IMOJOLHTEIb-
HOCTBIO YTBEPIKIATL, UTO (AOPHUHO-3aBOJCKOE HMYLLECTBO
MOKETD CJAYIKITL BIOXHT HAJEKHBIMNG obesleueniens 1npo-
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vsinraensaro kpenta. Ha Samaxh, nmanpmvbps Bb AHCai
n Tepmanin, »T0 Y:ke H TOIYYIIo IPAKTHYECKOE OCy-
[ectTBIenie, FUf BOBHMKIM CHEINATLHAE TPOMBILLICHHEIC
GamEll, BHIIYCKaoUe cpon obIaratin »o obubnn Ha obum-
Faiin MpPOMBIILIEHHEIND MPEIUPLATIE; TakOBH aHraiickIe
Tpoerst n Ommiyun, whuengie Treuhandgeseilschaften,
Banken fir industrielle Unternehmungen n 1. m Yro
gacaeTed COOCTBENHO €POKUBH, HA KOH MOLYTH OBITL BhI-
[YCKAeMbl OOJIIAl{iH TPOMBIILICHIIXS GAHKOBE, TO OHI
TOLKHS OHITH pasmmumn, T. €. Ovabe mam medhe Hpo-
TOGENTEALHD, ¢O0TBETCTRONHO eROiierBy omepamiii, KoTu-
PHLSI MOLYTT OBITh TPOMABOJKHMLL TPOMBIILICHHLIMIL OaH-
EAMI 30 CUETH OOJANTAIOHHLIXD sdmezadons. Haroneys,
BH BHY TOro, 910 110 Hieh eftrraInit MmpoyBIILICHHBIXTD

-

GaHKOBD, OIb TOMKHBL, TWHOONG, 3aKJIATHEING JHCIAMD,
GaHEa, HEOOXOTNMO OBMFIONEY MY BLILY CKOBD obharaiii
HOPMTIPOBATL I3BLERHEINT RPATHBIND OTHOMIEHICND KB ¢00-
¢TBCILOMY Karmfaty fauka, rmonbifeHnoMy Bb IpaBHTe.Ib-
CTRCHHBIXD MO rap@uriposadipiys Gymaraxn. JIpyrow
caosavi, 1o MEph BBmycka o0IHramiii, JpOMBIILICHHBLL
GAHED T0MKEHD HMMOOILIHZHPOBATL BB FAPANTUPOBAHIIONT
mowbimenin w3pheTHYI0 100 CBONXDB  CPEICTBD. HAlp.,
ph paswbph s wan Y/io gagin cyMMBL BEIIYCEOBD.

[pi n3a0weHHoil KOHETPYRUUT BLUTYCKOBD 00, IHraii
HPOMHBIILICHALINT GAHROBD, TakoBbli COOCTBCHHO JOLKHLI
GBI OB SaiaTh Ho (OHIOBOME PHLIHKE COBEPIIeHHO OTH-
HAKOBOE TMOJO:KCHIE ¢ 3aAKIATHBIMM JHCTAMII 3eMeILHBIND
HAHROBL. OJHAKO, BL BIAY IOBH3HBL ThiIa, HEIPHBLIIRII
I eCTeCTROHHON  pohoeTIl RallHTadlCTOBb, 0YSHL MOEETDH
ObITH, 4TO HEROTOPOE BPEMA pPeATmsalll OTHXDL HOBLIXT
GyMArb OYIeTh TPOM3BOTMIBCA H3b G0abe BLICOKATO TPO-
HeHTa, Heweldn o910 uwbers Mbero bh OTHOUISHIN 33KJIa]1-
HMXD JHCTOBB, TOXOIHOCTH KOTOPHNE onperbiasdered ypos-
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HeMPb YHCTAr0 CeYAHALO IpoleHTa Rb cTpanh 6e3nh nedakoil
npevin 3a pucknh. Ho ora yBeamueHHAd TOXO[HOCTL 0014~
raiiii MPOMLINLIEHHBIXD OaHEOBDL MpeIcTaBIdered e TOIBKO
He BpejHOfl, HO T3:K€ IPAMO sKeJATCALHOE. DTHME IyTeMb
OYZeTD CO3IAHD Bb Roleliell CreneHH ;ReJaTelnHblil HOBLii
THIIE OYMArD, IPeJICTaBIINT 00010 CpeTHee MeRTY
TUBHICHINBIMTE M IIPOUEeHTHBIMNT ToMBIIeHIeNs Kannra-
J0Bb, a IMEHNHO nowbnieHie N35 NMOBRIIICHHATO, HO 3a-
pagbe (ukenpoBannaro xoxofa. Ub Tourn 3phima  HHTE-
PECOBD YACTHBIND KAIMTAIICTORE MPEICTARITACTCH BEChMA
RETOTHBIND Takoil cmocodn moMbBieHld JKamiuTaionh Bb
IPOMBIULICHHOCTD, 00e3lledeHNuil Kakh Qnl  B3alVHBIME
CTPAXOBAHIONE TPOMBILILICHABIXT NPHOBMEN M nepecTpa-
xoBaniews oaukoparo yupeskieHisd Mokuno Jeaiiarb, uro
L1 MHOPHXD CIOCBT JeHe:RHON TYOJHEN, 0UAcaloNmxes
CRUBLIBATL  CBOM  RKAINTAIel \@h @yabbaymn  oT1BALHLIND
UPeIIpIATIHE, LI Ee SNy RIATORILXCA BBH TOYHO OIIpe-
phacunons pasnbph A0xoza, 9E0TH BUIE lowbIeHIT Ka-
HHTATORG NpelciBimls Oppovubla yiobersa. Bulerb en
15wp HeaIpsd HE yeMa®puparh, M BB BBICUIe  cTeleHH
RKHATO  OOMICCTHOMHEAN0AICTECHHATO BHAUCHIS BB BO3-
MOKHOCTH X0Ta Ol BhEOTOparo vyaeTia IHHPOKHXTD CI0eBTH
OGIIECTBA  BH OPPOMHGLIXD  ITPOMBIILICHHBIXD NIPHOLLIING,
¢O3IABACMLIXT TTPOTCRIIUHHOI0 CHETEMOI0 34 CUeTDh BCero
HaceICHIAd CTPAHBL. oTO MOKEThH WOCIYKITL X0Td Ol HbKo-
TOpOK TOIpABKOIL Kb ToMy pheromy mepepacnpebaemnio
HOTATETED, KUTOpOE ecoBeplIaercs Ha HouBh MPOTERUION-
Hoil  eilerembl, ohoralaIoniell OpefnpuHAvaTe el I 3a
¢UeTh COOCTBRHHLIXD UXH KAHTAJ0BE, Il 3a Cuerb I0CTO0-
POHHHXT KAINTAJI0OBD, IIPHBICKACMLINT I13b ceylnare Ipo-
HeHTa. DhITh MOKeTS, IPOTeKIIOHHad cueTema TpedoBata (bl
y HAChH B rOpas1o GOJLINCH creleli, Heicau Ha 3amnaxk,
paspadoTEd HOpNE Goxbe OIMBRAr0 yuacTia H KOHTPOIA
06 THrAIoOHepORs BL 1LIaAXT akmioHepPHBLIND IpeIpIariil,
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HUMEHHO BT IBIAXL PasBATIA 00JMFAIOHHOI  (OPMEL 1O-
MBIICHIA KalTa 10Bb, AKIIONEpHOe 3aKOHOIATELCTBO Ha
Janarh yie muoroe exbaaio BT 9TOMH HAIPABICHIM; IOpa
651 U HaWDB BCTYIHTL Ha 9TOTh NYTh, HayaBb XOTd OLI
¢h JACTHYHARO DPACIIIPEHIS OPABL OOIMIANOHEPORD TPO-
MBILILICHHBIND OaHKOBE.

Ha mount pehx®h yKasaHHBIXT Fapamrii, & HMeHIo —
PEAILHAL0 UMYLIECTReHAAr0 0NesleyeHld, R3AMMHALO CTpa-
XOBAHiA TPOMBIILICHHLIXG NpHGBLIeil, IepecTpaxopadid Bh
cOOCTBCHHOMTD KalmTaah 6amka, HAKOHCUD, OMM3KAare y4va-
¢rig O0JNralicHepOsh BL IBJIAXEH HPOMBIILICHHBIXD OaH-
KOBB, HECOMIBHIO, MO:EETH CO3TATLCA IMIPOKI pe3epRyap®
1A BEIIOTHALO 1 RHOAHD oOeslcyemiare novbeHLa ceyl-
HBIX'D KANHTAIORS BL IpoMsimgTenHocts. \Bybers ¢b 1By
MOKHO [0JATATh, YT0 JTIME H§TeMb OyJerTh IIPOI0iKelo
nauborhe OesspeiHoe 1 MANNIXD HALIOHAILHBIYG HHTC-
PECOBD, IINPOKOS pPYEI0, T IPUBICUCHIA HHOCTPAHHBIXD
KATITA0BT, 1A KOTOPHING. CPABHUTEILHO BHICOKIH I BT
TO e BpeMd AFPOUHDli 11 onperBbaeHiubil 10X01b, HECOH-
wabHHO, TOMKeHT TpPeJCTABATL 3HAUHTEILILIL HHTEPECH.
Feann IpHusTy,BO SHINMAHIEe, YTO OKOHYaTeAbHOE Dasub-
remie GyMarb yYpeirIaeMblxh BB 1'ocein HHOCTPAHHBIXT
npeUIpIsLTiil NPONsBOTITCs 38 rpaHuLefi H3h 0YCHD BEICOROMT
KaIlATAJHAMUN TOXOIHOCTH, T. €. T OFPOMHBIMII TIPeMIAMII
MPOTHRL HOMIHAILION €TOHMOCTH GyMarb, 10 OY1eTh ACH0,
qT0 108 OROHUATEILHLIND JIepkaredcii ropasmo buiroanbe
Gyiers HOMBINATL KATHTATL, CKAGREND, W3 5—1), BD
OOIMEAIMI PYCCRIXD NPOMBINLICHHLIND OAHKOBD, HeRel
BB aklin OTTBALHLING IpeITpldTii €5 Takolo ke J10X04-
HOETHI0 HA YILUIAUeHHBIH 8a HHXD Ralutaasb. Do mocabr-
HenT, cayual TOXO0XE OTOTL OkaspIBaercs Mo Heornpeib-
ICHOLIND, M HeoHe3medeHHBIND, TOrlad Rakh 10 00dMIa-
HIAWD  I0X0Ls moXydaeTed BIoaHb omperhiIeHHnIi, ne
CRABANALIT ©b €Y 1p0aMIl eIHHHYHATO IperIpiaria 1 00es-
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meTeHHBIl BCEMH BhIIleyKasaHHLINI TapanTiawi, [lia ma-
[IIXE KE HAIOHAILHLING HHTEPeCOBL OFpOMHAA BLINOTA
OyAeTh 3aRT0IATLCA Bb TOMD, YTO HHOCTPAHHBIC KaHTAILI
Gyi1erb HpHTERATh b HAMB H3G TOTO IIPOUGHTA IIPHOLLIB-
HOCTH, KOTOPBIND BL IBHCTBITEJILHOCTI JOBOJILCTBYIOTCHA
4o rpalHieii OROHIATeALIEIE IIPIOOpETATeIN PYCCRIXD TIPO-
MBUILICHHBIXE OYMATD, M Bed OFPOMHASI CYMM3 YUPEAUTRIb-
CRNST TpeMifl, yXOIIMNXE HHIT 3a Tpanumy, OyIe1rs ocra-
BaTLCA Bh cTpanb.—

VI Oouiee HEOHOMHYMECKOE 3HAUCHie, MPOMLIILTEH-
HBIX'D OAHEOBD.

Br saxxouenie aactoduieii samcku M0I83H0, XOTT O
BB OOMAXD YepIaxs, OTMETOTH 0BWe-IKOHOMIUYECKIH 0=
cabIerBiA OpraHdsalin NPoMBIIIERidty KpeTuTa.

OcranapInBadgch IIpedsde. BEETo [Ha HHTepPecaxh wpo-
sl yupedwmedbcmoa, We.Ib3st He BIIBTD, 4TO Ca-
MOCTOSTEILHIG, PABHAGHO OPFAHA30BAHHBIC OAHKI 1PO-
MBIeHHar0 EpémmTa wauboate cnoco0HEL  PAliONAIBIO
00CTYENBATL THTEPECHY BHOBL BOSHUKAIOLIAXT  IIPOMBL-
HiIeHHsxs Ipegnplariii. Toapko caMOCTOATEABHLIC IIPO-
MBIILICHHEE Gadil, paboraloliie Ha cOOCIBEHHBIE KAITAIbL
I TOCTOPOHHIA epeicTBa, MpiohphraeMela IyTens BLITYCRa
FOATOCPOUTIHING (0NIHIAIIOHHKINE) 0043aTeILCTRD, MOTYTD
COMNTHHIME 00DPasoMB Oparnesd 3a  YIPeTHTCALETBO TIPO-
MBIITEHALIXS Tpeanpiarii. Coxpandad Jaduliiicss NHTepecsh
Kb OPTAHIAYEMLING UPEIpIITIsMD, 0TI DAHEN TEWD caMbinb
MOBYSRIAIOTCST, I MOIHOM Kb TOMY BO3MO:KHOCTIL, ORA3LIBATH
npeINpIATIAND JAILHBHNNA cCYAR JOJATOCPOTHATO Xapak-
Tepa, HEOONOJMHMBLA I TeXHHYECKHXD YCOBCPIIECHCTBOBA-
uift 1 pacnmmpenida mpexmpiatii. Buberd ¢b TEMT B TCRY 1AL
worpelaocts npelpiariii Bs 000DOTHOND EPEINTH BIOINE

yerrbimHo MomeTsh ObITh YJOBICTBOPEMA OTINIT OaHKAMIL
3
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PaBumive  06pasows, OTpoMHYI0 HOIL3Y TOLKHK HIpH-
HECTH  CaMOCTOATCJIbHLIE OaHKH TPOMBIILICHHATO KPEIITA
Yike CYIICCTBYIOIIUND IPOMBIILICHAMME  IIpPeIIpPIATISND.
ITomuno 1010, YT0 GAHKM DTH MOCYTH OKASHIBATE HMDL 10.0-
TOCPOUHBIH  (MeTlOpaTHBHNIL) Epeaurb, HuHE TOUWrH Of-
cyretsylomlil y HacT, pacupocTpancHie ToI00IbIXT GaHEORE
JOJLKHO ORA3aTh 00ujce 0300P0GARIOUCE 6A0ANIE HE EPAIMIO~
cpoibLil 00oponnil Kpedums 63 cmpann. 1pn cyineerpylomeii
nocranoskd 1haa BL HaNIXE akIIOHEPHBINS KOMMEDICCKHXT
6aHKaxh yBEJUYEHIC YHCICHHOCTH TIPOMBIILLICHHBIXD Ipe-
IpIATi HEeMHHYEMO BeJeTh Kb COKpALIeHI) 0GOpPOTHATO
KpeanTa Bb cTpanb. Sarpaunpad ®b WupeyTeIbeRid ome-
palll KPATEOCPOYHBIC BRIATB, Tam€. O00POTHLLI CPEICTHA
CTPAHEL, Haid Gauky TEwb cdMHND JHmAIOTES CPEICTRT
14 okasanig 060pOTHAT0 FPORHIA  CYIUICCTRYIIIIMD Vike
NPeIIpIATIING, Eakb  ITogHalpuMBEps, b ocodenHoi
ACHOCTLI0  00HADYAHAOCH VBD HeJaplee Bpemd. Onacenie
MCTpCOOBaHid BRIATOBT - MOOVIHIO HAUMM OAHKH IIOYTH CO-
REPIICHHO MPEKPATIEL 3aTPaTy CPeICTBL BL HOPMAJILHLI
obopornmii  (Kpeanrs. llommvo  06HMXE  BpeIHLING mO-
crBIcTil, TAKAd cHCTEMA ORA3LIBACTD EIIe H ClleUlalbHEl
Bpeas caMoMy JBJay 310poBarv yupejgureanersa. ash
«(puHaCOROE>» 000PYIOBAHIE HOBHKIXT TIPEINpIATiil BIeYers
3a 00010 CORpalllenie 000pPOTHALO KpemuTa IS CyLie-
CIBYIOLIMXDL Ipepupidariii, a exbuosareanno u crbenenie
NPOH3ROICTBA, TO BOOJHE eCTeCTBEHHO, YTO HOBBIA IPEl-
OpIATIA  JOLKHBL RETPHUATL CePHeSHLIT IIPeNdIctBld Bb
CBOEND «MATEPIAJILHOMT>» 060pyI0Baniy, H00 mpH crbcuen-
HOMD XOXE MPOMBIILICHHLIXD JXBID JTOKHA OKA3HIBATLCS
Hejocrava Bh [peiMeraXb 3aBojgckaro 000pyIoBaHid, KO-
TOPYI0 ¥ IPHXOMITCH  T0DTOMY HONOJHATL HHOCTPAHHBINT
IPUBO3OMD.

Beenma Gaaronpigraniyt mocabierBiii MOKHO OKHIATD
U BH EMBICTDE  yemanosaenin Goavuwseii RAGHOMMPHOCIHY U
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NOCANO0BAMENEHOCIU. 65 NPOMMULACHHOMD PA3BUMIN CIPAHYL,
710 0COOCHHO BAKHO BL BIIY OFPOMHBIND TArocreil, HaJa-
FACMBIXG HA BCE HACENCHIC TPOTEKLIOHHON cHeTemoi.
Ocrapaasa BEL croponb mpexmpigrid doabe Meaxraro THIA,
- HEG Hrpaoi(id CYIIecTBEHHOI PO, MOKHO IyMarTh, UTO
¢b YUPCETCHIEND CHCTeMB TPOMBIILICHHEIXG OAHKOBD Bb
HIIX'D COCPEIOTOMHTed Bee THI0 KPYIHO-KRAINTadHCTHICCRAr0
npernpaamiareIncTsa. Mssbernaa cIeniaan3aia 0aHEOBD
[0 PABTHIHBING OTPACTINT TPOMHIILICHHOCTH JORHA 0603
eUITh OOJBUIVI0 OCHOBATEILHOCTL I ILIAHOMBPHOCTDL HO-
BHIXT MPOMBILICHHLIXD AHTPENPISH Bb cOOTBEICTBEHHOI
00J2CTH, HOREJIH »HTo nadmojaercd TEmepn, Korja Iper-
IIPHHAMATEIRCTB0  COBEPUIEHH0 caydaiing pacuperbasercd
MEERIY PasIyYHpIMI OaHKaMH, HE HMBIONIAMIL HHEALOTO
TAAIaroed HATEpeca wb ATOM HOTPaeJ ITPOMBLILICHHOCTII
i PEeaTIBYONUMI cBoH Oapullpf MEKMOTNTeILH0 Ha Omp-
skeBOi cropont yupeTHTedhersas SaciNb Bed cHcreMa Ipo-
MBIILICHHBIND OaHKOBB, BL @4 IBIOND, IIPeICTaBIIETD
00010 IpexpacHogeopyHe 11 obimaro Boshiicisia Llpa-
BHTEILCTBA Ha NOTH TpOMBIILIennaro passurid. Ilossoan-
TeAbHO0 JyMaTh, WEQ IPOMBILLICHHOCTH HAIMAa HYKIaered
BOBCE HE BL ABOUNOI cneremb, HO, HANPOTHRD, BL ILIAHO-
MEPHOMB PYROBOTMTEALCTEE € PasBUTIeND COOTEEICTBEHHO
ob1reMy X071y Bemmefi, MAI0 HHTEpECHOMY AiA OTTBIBHLIXD
IpeIpiIHavaTeIeii, 0 YpesBblYaliH0 BaEHOMY 1A Opa-
BITEILCTREHHON [OMHIMEH II0 DPA3BHTI0 HANIOHAJLHEIND
IPOH3BOINTEALHEIXD cilTh. Ho, KOHe4Ho, HeHTpDh TLKecTH
pasphlIHTeasHoli cucremsl JI0LReHD OLITh epeHecent H3b
cepst POPMAILHHIXD, KAHIEIIPCKUNE nepuierii 85 edepy
0ALIATO0, BLICLIATO PYKOBOANTEILCTBA HAPABJICHIEME Ipel-
npuHIMaTeanckolil  rbareasHoern. Bb o oTOMD OTHOLTCHIM
CHCTEMa MPOMBILLICHHBIXE 0aHKOBD, BBOXS OPFAHM3ALII H
CHCTeMATHIAII0 1010l Paspo3HeHHBIX'D, HeCOMVIACOBAHHBIXD
nbiicrpifi oTrBILHBIXD TIpeUIPHHUMATEXEI 1 CAVIAHHEIXD

&



GAHKOBLIXT, IIOCPeJHHKOBL NHXG. A0JkHA jJarh IIpasmnrens-
CTBY BB PYKH CHIBHLI poryars 114 00I0aro PyRoBOTI-
TeILCTHA KaKD CaMBIMT, TeMIIOMD  IIPeTIPIHHMATEILCROI
TBATEABHOCTH, TAKh N HallPaBIeHieMT ed, 10 0NCTosTelh-
CTBAMD ¥ IOTPEOHOCTAMD BpEeMeHH, BB TbH WIN MHHA
oTpaciil TPOH3BUACTBA. IIPOTERIIOHHAS MOIMTHER CJIII-
KOML 10poro o0X0XiTcs erpanb, CINKONT TAHeI0 J10-
JRHTCA Ha HaceJedie, 4ToGBL IPH OCYIICCTRACHIA oA irhaeil
MOKHO GBLT0 6B OTRA3BIBATHCA OTH OCHOBHOTO XO3AHCTBCH-
HATO TPHHIHIA—MAKCIIMAIBHOI 9KOHOMII CILTH H CPEICTRE.
O6paiades, sarbub, KL HHTEPECAN deHEHHA20 0.ad-
20ycmpoiicmen, MOKHO €b TOJOKHTCJILHOCTLIO €RA3ATH, 4TO
0e3L IPABIILION OPraHmu3amin JPOMBHLICHHAN0 KPEIHTA
jaia JeHewHad  cuerema  phafiireanHo M6 MOkeTT OBITh
OMaroyeTpoeHa BB CROIXDL BHYIPCHHHXD PACHOPIIRAXD.
Drarogapa Hejyasuo 3apepurfemHol, pedopyb, mama Je-
He:RHAS CIHCTeMa, 135 JPAsCHNAIHOH XpaMHHbL BO3CTaH0BICHA
pp Burh BeoOMecTBenHard, MoHyMenTaabHaro sianid. Ho
BH DTOND 3JAHiHw OROHUCHB! JIIIL EAMITAJILILA padorsl,
H 91006 CTBIATL @r0 "~ GRIJBIMTG», WAJT0 3aTPATHTL elle
MHOTO TpYAa: HAELO NPOI3BECTH elle Ty BHYTPeHHI0K 0TAbIRY,
0e3s KOTOpOIl 3JaHle MOKETD CJAVRHTL JIHIIb IORPOBOMD
0rn  «BHBIIHATO» HeHaeTnd, HO HE MORETh  CAYRHID
yI00HBIME kHALeNB. Hama genesmag cnerema, BL TOHE-
permemd ed BuLb, Jadexo we Jaern enle erpabb Bebxn
6Jarb IPABHIBHATO OHICTHO-METALIIUEeCKaro 0o6palers.
CoamggoeTh Hamrefl JeHeRHON IHMPKYJIALLL OCHOBHIBAETCH
Ha Bubmueil omoph MeTamamyeckaro (opja, MO ME 3aKRIIO-
yaeTh elle B ¢edl XD BHYTPeHHIXD pYJaTeabeT D mMpa-
RILTHHALO () Y HELIOHIPOBAHLA, KOTOpHIA ¢cBolicTen bt cueremb
OHJIETHO-MeTaLINTeckaro o0palrenld, Kakh OHa CYIIECTBYTD
Rh 3alaHO-CBPONCHCKIXT eTpaHaXb. Ta «2JacTIMHOCTD»
neHe:xHaro o0pallleHidg, KOTOpad ABIACTCI OJHIMD H3D
< KOPEHHBIX'D CBOEETBD OJ1ar0yeTpOCHHON BATIOTHI M KuTopad
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o0fbToBaHa OBLTa TipH NpeoOpaszuBAHIM JCHEKHON CICTeMB,
Clle OTCYTCIBYeTh Y HACh W 063D CHEIlaJbibiXh Kb TOMY
whponpiarii He MomeTh OHITL XocTuruyra. Lt storo ne-
00X01HMO eIIe YCTPOMTH ¥ HACh NPABILIGHYID (GAHEOBYIO
IIPRYIANI0 OUJIETOBB, & 910, BhL CBOIO 0YEPenb, Tpedyers
IPEIBAPUTEALHATO €O3TAHIA  «HACTOAILAL0» BEKCEeILHAro
noprderd, EKakb OHD eYIIEETBYeTH Bh 3alla[HO-CBpOIeii-
CKIXD CTPAHAXh M CAYKHTD TaMb [JIABHOIO «BHYTPEHHEI)»
Jynrauleii Omrernaro o0palmeHid.

Had Toro, 9ro6bl BekeedpHblt moprdeas mors xhii-
CTBHTEILHO (JYHIHPOBATH OIIETHYIO IHPEYIAIN0 H Pery-
JMpOBath OILIETHBIS BLITYCEN B'b coorBETeérnin o xbiieTni-
TCABHBLINIL [IOTPEOHOCTAMII TOPTOBO-HPOMLILTCHHOTT (KIAHIL,
HeoOX0IUMO, YT0OBl DTOTH MOPT(edh COCTOLIH H3D BERCe-
Jeif  xBHCTBUTCIRHO TOBAPHEIXG W IIPHTOMD KPATROCPOU-
HBIXh. KOHOMHYECKAd OTCTAJOGEL ‘HAUIEI0 OTeYecTBa W
JOATOBpEMeHHOe  biicTBIeN, DASCTPOSHION BaIIOTH e 1I0-
3ROJIHIN  BBIPAOOTATE! HAMD BEKCEJALHBIH 000POTH TaKOrO
Xapakrepa, I IepeBocIiiraiie HAIINXD BEKCCILHBIXD I10-
PAIRORL JONEHO COCTAaBUTL 3aTayy HACTOAIIAr0 BPEMCHIL.
36 DTOMD OTHOIMEHIH MO&EHO OnLa0 OB OMIrIaTh Tharean-
HOI TOMOIITH OTH HAIMXB KOMMepueckuxb 6GaHkonb. Ho,
KakDh M3BLECTHO, DTH OAHRH 3aHHMAKTCA BCKCCJIBHBIMG YUe-~
TOMB HEOXOTHO, COCPETOTOUMBAsICh TJIABHEIMG 00pa30ND,
Ha Omepallax® ¢b WHEHHBEIME Oymarayil. baarogapd nromy,
¢Dh OTHON €TOPOHBl, BL HAIIN TOPTORO-TMPOMGITTLICHHBIA
cdepsl He IPOHHUEAETDH Ch JOCTATOUHOIO TREPI0CTLIO MBICIDL
0 HEOOXOTUMOCTH KOMMEDUEeCKaro ¢mocoda HaroToBIeHid
BeReeJel, a He JCHe:RHAro, Kakhb 9T0 UNberh wheTo Y
HACH Teleph, ROMJa XOTDh TOBapHaro 000poTa OKA3HIBACTCH
caMb 110 cedb, a xoxb Bereedeil nwbern wago ¢b HEMND
00HIAr0 M OKA3LIBACTC IIPOCTO CPEICTROMT A0OBIBAHIA Jie-
uers. Hamm Bexcemra BB orpomuoii cpoeil yacTH Lpel-
CTaBIAITE €000 BL IBilCTRHTEILHOCTH IIPOCTHIL POC-



[HCKH BH HCMOJIB30BAHIM TOH HJIH HMHOH YacTH OTKPHITAro
Bh Gankb kpeanra © obaekaored Bb Brbuimon  Qopyy
Bekceneli Juib 0.1aroJapa MOHYHIEH0 BeKCeIbHaro yerana.
OQueBnIHO, Takie REKCEAdA HE MOTYTHh HPEICTaBIITL €06010
OJATOHAZEKHATO TOPTPead TId HEeHTPAJILHAr0 DMICCIOH-
Haro Oamka. Ob Ipyroii ¢TOpoOHBI, HAIIMII ROMMEpPUECKie
GAHKI BeChMa HEOXOTHO BHIC)RHIBAIOTH 33 CBOI CUETH JOIT0-
CPOYHBIC BCRCEId, He TOJX0IAUIle Kb YYeTY BD IeHTPaIh-
HOMD OaHkb, U TEND OKasblBAIOTH BpeIrh 1 TOPrOBO-IINO-
MBIILICHHLIME ¢fiepanb, JHIIAd UXT 000POTHATO KpejHra.
i Docyrapersennomy DaHry, saetapBiagd ero yIJAdHATh
CPORH TIPHHIMACMIIXD Kb y4Yery Ber@eJeii—Bb yIiepos
TpedoBaHidND  OJaroyerpoeHHoii GHIIeTHO - MeTaJIHICeKO
crcrenMsl. Pamionaabuad MoCTaHEBRA MPOMBIIIICHHATO Epe-
THTA JACTTH BOIMOKHOCTh CHY3HIb CCYIHYIO Omepalliin Ha-
IIOXE  KOMMEPUYECKHXT O8HEOBH W0 HAIpaBUTh HXEG ED
TTABHOMY HXT Has3HaueHI0-—yuery percerdeii. Bmberb ¢b
TEMD TMOJTYUHTCA BOSMOLHOETL "601be cOMMsHTL HALIA ROM-
Mepaeckie 6aHwiL_Ch WL'ocyIapeTBeHHBING, UTO MPH HACTOA-
XD JCJIOBIYXT EpaiiHe omacHo, mOo HTH 0aHKH 33Tpa-
UHBAIOTH OTPOMHBIS | CPEICTBA BB CCYABl [OTH IIPOIEHT-
HBIE  OymMard, T. €. BB Omepaliio, KoTopad HHEOUMD
00pasoMT He MOKEeTH CIVAHTL OJaroHaIeskHOM (yHIa-
wieii Omaermaro ofpamieHia W €oNpUKacarhed ¢ KO-
TOPOI0 IEHTPAJLHBI OMHCCIOHHLIT OanKh MOKErs JIHIIL
¢b Epaitneil ocropo:RHocTHI0. TakHME 00pa30oMb, CHCTCMA
NPOMBIILIEHHBIXS OAHKOBL I0JUKHA OKa3alh OTPOMHYIO
MOJL3Y IPaBHILHON I0cTanoBED y Hach Omiernaro oGpa-
micHiE, a ¢b Thyb ByBers W (paRTHYECKOMY IIPOABIEHIIO
16Xt Aaarorbre bHuXE  cBolicTph  OJaroycTpoeHHOH G-
JIeTHO-MOTALINICCKOH CHCTEMBL, KOTOPBIA HHIHEG HE MOTYTH
eIle MposABHILCA BO BCEMD CBUENT 00Themb.

Haroneus, ToanbE0 MyTeMT OPraHI3AIH TIPOMBILIICH-
HBIXD OaHKOBH MOMKETH OBITH JOCTHTHYTO Ynropadouerie



nameo (iondosaco pewnka. Topenoe 310 €031aBINAroCd y
Haeh UTOJOKEHId Beleil 3arIiouaercsa Bb TOND, UTO HallIa
KpyIHAS AaRliOHEpHAA ITPOMBLUILISHHOCTL (PARTHICCKI HE
pasuBieHa Bb TREpIBA EKallMTajbHBA PYRH, HO, TakD
¢Ea3arb, BHCHTH Ha eluHl 000pOTHBIXD CPEICTBB CTPAHbL.
“Ipempunuvarelbekli Kammrarb HAUMXDb ARIIOHCPHBIXT
IpeInpiaTii He onaauens en0IHa GiHerBATEILHBIME 10IT0-
CPOUHBIMI KAlUTAJaMU, HO Bb BECLMA 3HAUYHTEILHOH cBoeil
GGCTH OCTACTCA JMIMD BPEMEHHO TMORPHITHMD 0OOPOTHBIMU
CpE;(CTBAMY, BBUIQHHBIMU BH CCYAY 10D OGyMari. Oberosn-
TEALETBO HTO OKA3HEBAGTH €aMoe LelAarompiaTHOS BJILAMIS
Ha HALL (JOHIOBBUT PLIHOKD, CO3MABAS COBCPIICHHO HHbIA
HPIMIHEL M HHOM Xapakrepsh OHPRERMND DACIEHOKD. [Tpn
HOPMAJILHOMB TIOJI0:KCHIH pemeii, 40ra acMoHepHblii ka-
nuraxb npeanpigriii  ablicTsupe by  ¢HOdMa  OILTAYEHD,
T. €. IpejeraBigers o0l (BNQAB, THEBIIIPOBAHHLIA
HADOHLI  efepemenis, SRoIchania) Oup:keBol paenbHrn
THBILICHIHAND Oymamh omnpexbiadorcs (BYMI raapubii-
[IEMH  YeJ0BIAMILgm€h OO CTOpOHEL, COCTOSTHICND 10~
xXonHoert  OTIBABHBIXTD @IPOMBIILICHHBIXD IPEeIIpIATIL 11
IPOMBIILTCHHGIXD 1515 RoOITe, eb IpYroff eTopoHsl —
XOTOMB HAPOIHBIXD COSPesieHiil I passiTieNs aHTpenpisD,
1. €. COOTHOIICHIENT €mpoca H TpeliokeHls IIpeIIpHHH-
MATCIBCRIXS Kanurajoh. Ha noush oTHXT YEI0BLL 1po-
HEXOIATD KodeOadix pacubuorh OTIBILIBINT OyMarbh U
06I[d Mepepacubikl BBepXD WA RHHU3D pebxb BOOOILE
JHBIICHHBIXD  ombiieHii. Rt otuME  eereCIBeHHULIME
(paKTOpamb JBILKEHIA (POWIOBATO PBHIER Y HACL IIPHBXO-
TUTE COBEPUCHIO OG0YHEIT (PAKTOPD, OKA3BIBAIOIIIT 110~
JABITIONIee  BAIAHIE HA XOIDb OUPHRCBBIXD paeibnoRs.
J1orh (PARTOPL—EOCTOTHIS elpoca M HpeLI0EeHIA «000-
POTHHIXBY  CPEIETED, KOTOPHIME HEKYCETBCHHO IIOKpPHITA
SHAUNTeILNAE YACTh HAIICr0 akmioHepHaro kammraza. He-
SABICHMO OTD COCTOMHIA (POMBILLTCHHLIXD XBIB M Jdike



BOIIPERH eMy, 3T0 MM000uHOe O0CTOATCILCTBO OKA3BIBAETD
camoe pBiureapHoe BIIAHIC Ha (OHIOBHIA pacllBHEH, 1O
3ATPYAHAL yaep:kaHie (poHTOBB Iad BAATBIOIIHXT HMIT IIPIL
IIOMOLIH CCYIB, TO HAoGOpOTT obaerdad npiodphreHie HXb
upn moMouiy TEXb ke ceyurb. Taxmmt o0pasows, y Hach
RCCL ARILOHEPHBII KalNTa D, Jake I Bb TOi JacTn ero, KOTo-
pad Broanbk pasmbiena L EPBIEUXD PYRAXD, HOJAVUACTD
OMp:keBYI0 pacIrBHEY DBEH 3aBHCHMOETH, TJIABHLING 00pa-~
30MB, OTH COCTOAHIA GAHKOBHIXDL OOOPOTHHIXD CPEICIBD.
IIpn Tarxoms momoikenin Bemiell BmoJH® eeTecTBeHHO, YTO
00ma nepepaciburn QouioBs, nangku i hausse’st  mo-
JAYYai0Th Y HACH COBEPILEHHO C¢BOCODPASHBLI XapakTeps,
IIpeBpanageh M35 BOOIHS HOPMAMLHBING N 3aR0HOMED-
HEIXD  gBaeHifi xoaafierpensdii :kusnid BL kakid TO 0e3-
CBASHEIA IIePTYpoamin, Cyfid MOEOTOPHING MOKIO OBLIO ObI
HOIYyMaTh, TTO HAlIA TPOMBITNICHEOCTH padoTaeTsb Ha BYJ-
kaib. Taroe Breua®TBuie) IpON3BOIILIA M HEIABHAI IIa-
HIE2, BLIPASHBIUAZCH BBy, OTPOMIONMD TOHIGKCHIH ()OH-
JOBHIXT, pacHBHOKT, 00BACHITL KOTOPOE BO BEAKOI Ipy-
roii crpant| Heansdh6LlI0 OBl HIATe, KAKh HACTYILIEHIeMb
OCTparo ITPOMBILLLIGHHAT0 KPH3IEA.

Eecreersennnid NpHYNHLL, 06YCIOBAMBAIOLIL IBIKCHIE
(OHIOBRING PACITBHOKT, a HMEHHO COCTOHHIC ITPOMBIILICH-
HEIXG IBIH W COOTHOILICHIE ¢Ipoca I IPeTLIoKREeHId Ka-
IINTAIOBD, 110 CaMOMY CVIIECTBY cBoemy, MMBIOTEH Ooabe
i menbe papHomBpHoe JBIGKEHIe, a TIOTOMY I OKasbl-
BacMOe MMH BIigmie pa (OHTOBHI pPLIHOKL I0JIY1ae1h
xapakrepn u3BberHoil TocTENeHHOECTH M MocaBzoBare.Ib-
HoctH. Hammpotnss, coerosdnie 000pOTHHXD CPEICTBE, BCEr 1
u Besxb, 00HAPYRHBACTH YPE3BLIYAIHYI) HePBHOCTH, BBI-
PAKAOLIYIOCE BH  TOCTOSHHBING KOJEOAHIANT  YISTHArO
NPOIEHTA; Y HACH :Ke 9HTa HEPBHOCIL TOTTACh &e pac-
npoerpangercs Ha Belo 00XacTh (JOHIOBALO pbIHKA, 3a-
rayiras abiicrBie ecrecrBeHHHIXD €10 onpexbiuTe.Iel.




Bmoau$ oueBiTHO, YTO Takoe H3BpalleHle Xapakrepa
Il 3HAWEHIA ONPEEBLIXD DACHEHORE 1IC MOKETL He BECTH
KDL CAaMBIME BpeIHLINE HapOTHO-XO03dICTBEHHBINT MOCThI-
crBignE.  Dupmenaa pacibika  JIUBHISHIHHEXT OyMarb
YTPauNBaeTh, MpH TARKHXT JCIOBIAXT, RHAUEHIE ITPABHIL-
Haro XxoadiicTBeHHAro HapomMerpa, KoTopLIMTG onperhisercd
BL Hallle BpeMd XO0Th NPeIIpHHOMATCILCTRA, MPILTIBEL H
OTJINRDL  RKaIINTAIOBs Bb HpoMbuLienmoeTn. DBwbherb b
1hwn sarpyiugerca rhiierpureanioe pasmblienie Oyvarb
Bh KpBOEiA pykHM, HO0 TPH Takoil HePBHOCTH, Heuupe-
1baeHHOCTH U eayvaiigoeTn GHPReBHIXE PaciBHORD, Bila-
1huie GyMaramMu comparaeTes ¢b OLPOMULIMG PICKOND JI0-
Teps BE caydab meodxoxnmoctn peammsaiin, 1xn. Haro-
HEIrh, [PH CYLECIBYINIENT HOJIQKRCHIN Remeli upesBbl-
uaiino  00Jerdaercd BOIMOKHOGEDL WBCARAT0 " poja HCKYe-
CTBCHHATO CICEYJIATHRHATO @0awbilcTBiA Ha ONDKEBBII
pacubrEH, W00 Ta vacTHMNOYMAID, | KOTOpad BHEHTH Ha
OAHROBBIXT CCYIAXD, MAXOLed DL €10JL CIA0HXD Py-
FAXb, YT0 OHE lie MOEYTHBY0RA32Th CROJILEO HHOYIb eephes-
HAro TPOTHBOTBHOETRISI HCKYECTBOHHBIME MAUCBpPaMT  IIPO-
JecelonaabapXh OMpkeBBIXs cdepb. locTarouao BLOpPO-
CHTH Ha PLIIOKL CaMyI0 HE3HAUHTEJILHYI0 Maprio OyMarsd
I IPOJATL €¢ 110 MOHIKeHHLIMD IBHamb, 4100 TOTYACT
OCTAONTL CINOCOOHOCTD YAe[ikaHisi O6yMarb, HaXOTALIHXCA
HA OHKOJLIBIXD CUETAXb. JKIERYIIOHHHA ITPOJARIT HPi-
JAI0TH  9TOMY CJAyIaliHOMY TOHIECHII0 ITBHB XaparTepsh
RaIITa 6ol nmepeorbukn (OHIORL, OBICTPO paclpocrpa-
ndionieiicst Ha Ber o0JacTh (OIIOBAIO PHIHEA 1 IIPUHH-
Maromelt xapaxTeps mactodmelt mannkn. Bee oro mubers
croeli KOpeHHONW NpHYHHON HENPABUILHYIO saTpaty 000-
DOTHEIXD  CPEICTBL Bb  JOACOCHOTHLIT  HPOMLLITLTCHITBIE
OYMariL

Jajgava TPOMBIILICHABIXD GAaHEOBDL, BL cMplcal yio-
pAJOUCHIA Haurero (OHIOBALO PHIHEA, 11 JOGKHA 3RKII0-
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1aThCd BL TOMB, YTOOL YCTAHOBHTL HMPABIUILHOS DacHpe-
abrenie (ynrmifi  050poTHAO M IIPENTPHHENATEILCRATO
RAITAI0BD. (OCPETOTOUHBE VUPEIUTCILEKIT ONepain B,
MPOMDILILTCHHLIXG OaHKAXB H HAIPABHBD ABATCILIOCTL
EOMMEDYSCKUXD O3HKOBH Kb HXB IPAMOMY HA3HAUEHII) BF
cepb obopoTHaro Epelmra, Mul TEMB caMbIND TOCTHTHOMD
HEOOXOUIMAr0 PasTPaHHYeHid JBYXD CAMOCTOATCINLHBIXE
KaTeroplii kauurajiosh, HeME cMBlunBanILuXed Ipyrsb ¢b
JIPYTONT, BB ABHOLII YHICPOD moaesnomy abicrrio sammoii
3b HHXD. CMereMa TPOMBILLICHHLIXE GAHKOBD NOLKHA
YCTPAHHTL HHIHB  CyImeeIBY0Mmill #ieHopyaIbHE  mopa-
JIOKB, KOTAa OyMari HCKYCCTBEHHO DPasMBIAIOTCT IIyTeMs
3aTPATBHL KPAaTROCPOTHLIXE OOOPOTHEIXS |\ CPEICTBL, H RCIBI-
CTBIC  9TOr0 modyuaercs ‘wpeswbpmslii nerycerreHumbidi
CIIPOCH HAa GYMarn,—ogHakQ €eBCPIUICHHO HE COJTIHELIL
BHL B3 €b THAErBRLCILUBING IIpeIIoKeHIeM D J0Ir0-
CPOYHBIXD TPeIIPHHAMAIENBEKIXE KaTHTaa085. IIponsinr-
JeHuple 6aHiEn JOMKHBI TMOCTABUTL YUPEXITCABCTBO HA 6ro
ABHCTBUTEJBIYIO OCHOBY — 10Ir0CPOYHELL IpeTIpHHHMA-
Teabeklil Kanutaxs! Paswbmenie 6ymars ormsm Gamkamm
0yAers MPOHEXOTHTL Co0TBETCTBEHHO 1LHCTBATEALHOMY
X0y HAKOILICHId KANHTAIOBL BG ¢Tpadf N NPUIABY HXB
H356-33 PPAHHIEL. JTHNE OYIerh yeTpaneHa Co3jaBIIAdcs
Y HACh MHCTHQUEAIN O0WIIT IPEIIPHHAMATEILCENNXD Ka-
ITAI0BE, W THMB CAMBIND HATL (PoHIOBLUT PBIHOKTD 0CBO-
00INTCA 0Th IMOCTOPOHHUX'G IIEPTYPOAUIOHALIX'D BIIAHII I
CTaHeTh BB IIPAMYID 3ABHCHMOCTL OTT CBOHXD €CTECTBEeI-
HDLIXE Omperbanreaeli—eocToania RaMuTAIbNAr0 PLINED 1
X072 TPOMBINLICHHLIXD IBID.





