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Additional comments:

The goal of the thesis is to assess interrelation between the capital buffer level held by banks in
Russia and the economic cycle. Objectives were briefly formulated and achieved in a limited way. The
research methodology is appropriate. The literature review considered views from a reasonable number of
authorities in the field of banking management. Useful data supported findings. Structure of the thesis
corresponds with the research goal and objectives. The topic is actual from the point of view of academics
and practitioners.

Vlokh Dmitry demonstrated a good effort and interest in the subject. There is a clear evidence of
research results. The balanced proportions between the thesis parts were not achieved. Research
methodology and selected tools appropriate to the objectives. The thesis layout is not in full executed
according to MCF program requirements.

lowever, based on the standard of academic writing practice the thesis has a number shortfalls
including:

I. The literature review is too descriptive i.e. simply a reproduction of the textbooks and other
theoretical sources and nothing on personal opinion and critique. The thesis demonstrates a superficial

analysis of the problem situation, as well as low quality characteristics of the research object.



2. The theory part is poorly structured with limited review of literature on research philosophy and
strategies. Such review provides the opportunity for a student to justity appropriateness of chosen research
strategies. There is no scientific novelty.

3. The data analysis can be improved, the arrangement and presentation of the data analysis is
important.

4. The text is not formatted in full. Formulas are not numbered. There are numerous grammatical
and stylistic errors.

5. The managerial application and conclusions are poorly written. All the results of empirical
research are not clearly interpretated and can not be used as real steps for managerial decisions. The
student focused on analysing results and did not formulate managerial recommendations.

6. The student kept using «we» in his write. That makes me wonder if the work is solely his or a
joint or copied effort.

Master thesis of Viokh Dmitry meets the requirements of MCF program. and according to the
reviewer’s opinion deserves a “satisfactory/D)” grade, thus the author can be given the desired degree.
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