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Justification of the topic choice. Accuracy in defining the aim and objectives

of the thesis. Justification of the topic choice: accuracy in defining the aim and tasks of the thesis: 5
originality ol the wpic and the extent 1o which it was covered; alignment of the thesis™ topic, aim and
objeclives,
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Structure and logic of the text flow. Logic of rescarch: full scope of the thesis; alignment of 5 4 3 2
thesis' structural parts, i.e, theoretical and empirical parts. -

Quality of analytical approach and quality of offered solution to the research

objectives. Adcquacy of objectives coverage; ability to formulate and convey the rescarch problem: 5 4
ability to offer options for its solution; application of the latest trends in relevant research are for the set
objectives.
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Quality of data gathering and description. Quality of sclecting research 1ools and methods:

data validity adequacy: adequacy of used data for chosen research tools and methods; completeness and 5
relevance of the list of references,
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Scientific aspect of the thesis. Independent scientific thinking in solving the set
problem/objectives: the extent to which the student contributed 1o selecting and justifying the research model 5 4 g 2
Liconceptual and/or guantitative). developing methodology/approach to set abjectives,

| Practical/applied nature of research. Extent o which the theoretical background is related to
the intemational or Russian managerial practice; development of applied recommendations: justification and 5 4 § 2
interpretation of the empirical‘applied resulis.

Quality of thesis layout. | ayout fulfils the requirements of the Regulations for master thesis 5 4 3 2
preparation amnd defense, correct layoul of tables, figures, references. —-—

Each item above is evaluated on the following scale, as applicable: 5 = the thesis meets all the requirements, 4 = the thesis
meets almost all the requirements, 3 = a lot of the requirements are not met in the thesis, 2 = the thesis does not meet the
requirements,

Additional comments:

The goal of this master thesis is to assess the market perception of mandatory IFRS adoption for
listed companies on the basis of historical stock market prices. Objectives were briefly formulated and
achieved in a limited way. The research methodology is appropriate. The literature review considered
views from a reasonable number of authorities in the field of IFRS. Useful data supported findings.
Structure of the thesis corresponds with the research goal and objectives. The relevance of the topic raises
some doubts.

Structure of master thesis is logical and designed to achieve the goal stated. There are 2 chapters in
the master thesis. The first chapter 1 is devoted to general description of IFRS. current findings on IFRS
adoption consequences, and the history of IFRS adoption in Russia. The second chapter includes
explanation of applied methodology, description of data sample, variables included into analysis, provides
with empirical results, and economic explanation of them.

lakimov Aleksei demonstrated a good effort and interest in the subject. There is a clear evidence
of research results. The balanced proportions between the thesis parts were achieved. Research
methodology and selected tools appropriate to the objectives. The thesis layout is not in full executed
according to MCF program requirements.



However, based on the standard of academic writing practice the thesis has a number shortfalls
including:

1. The literature review is too descriptive i.e. simply a reproduction of the textbooks and other
sources and nothing on personal opinion and critique. The thesis demonstrates a superficial analysis of the
problem situation, as well as low quality characteristics of the research object.

2. The theory part is poorly structured with limited review of literature on research philosophy and
strategies. Such review provides the opportunity for a student to justify appropriateness of chosen research
strategies. There is no scientific novelty, Hypothesis artificially invented.

3. The data analysis can be improved, the arrangement and presentation of the data analysis is
important.

4. The text is not formatted in full. Formulas are not numbered. There are grammatical and
stylistic errors.

5. The managerial application and conclusions are poorly written. All the results of empirical
research are not clearly interpretated and can not be used as real steps for managerial decisions. The

student focused on analysing results and did not formulate managerial recommendations.

Master thesis of lakimov Aleksei meets the requirements of MCF program, and according to the

reviewer’s opinion deserves a “satisfactory/D™ grade, thus the author can be given the desired degree.
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