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Jizwtdiition of the topic choice is well done. The aim and objectives are clear. To some extend the ain itself is
a oo oniginality, but it is well aligned with topic and objectives.

P contains a detailed and comprehensive literature review. The weak point is that author promised to do
¢t L eview of literature but no criticism or critical conclusions were noticed in the paper.

I+ aeitor took two case studies as a part of theoretical background: buyouts of Alliance Boots and
Rugeai imm In general, the idea to illustrate the choice of hypothesis by cases is very welcomed. but the
autior should be more clear about the purpose for choosing these two cases (besides the fact that they are
et ol the most recent) and what specifically do they illustrate.

Refior: s also doubts, that the first hypotheses (Firms that attract low analyst following (“low financial
vi~faney ) are more likely to be bought out) has a proper causality: might be that companies which are
more fheas) likely to be bought out, attract low visibility

T wanagerial application of this research seems very limited. Besides all, it looks like we did not arrive
fe it onwer to the key formulated question: which factors are related to the probability of a company
hetes taken private? Since most of the factors were predetermined by recent studies author mostly focused
(e v astors: visibility and insiders’ share of ownership.

e ' i oz side of the thesis is that the author professionally apply the mathematical and statistical approaches
are! Collocted a big bunch of relevant research data.
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