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Justification of the topic choice. Accuracy in defining the aim and objectives 
of the thesis. Justification of the topic choice; accuracy in defining the aim and tasks of the thesis; 
originality of the topic and the extent to which it was covered; alignment of the thesis’ topic, aim and 
objectives. 

5  4  3 2  

Structure and logic of the text flow. Logic of research; full scope of the thesis; alignment of 
thesis’ structural parts, i.e. theoretical and empirical parts. 5  4  3 2  

Quality of analytical approach and quality of offered solution to the research 
objectives. Adequacy of objectives coverage; ability to formulate and convey the research problem; 
ability to offer options for its solution; application of the latest trends in relevant research are for the set 
objectives. 

5  4  3 2  

Quality of data gathering and description. Quality of selecting research tools and methods; 
data validity adequacy; adequacy of used data for chosen research tools and methods; completeness and 
relevance of the list of references. 

5  4  3 2  

Scientific aspect of the thesis. Independent scientific thinking in solving the set 
problem/objectives; the extent to which the student contributed to selecting and justifying the research model 
(conceptual  and/or quantitative), developing methodology/approach to set objectives. 

5  4  3 2  

Practical/applied nature of research. Extent to which the theoretical background is related to 
the international or Russian managerial practice; development of applied recommendations; justification and 
interpretation of the empirical/applied results.  

5  4  3 2  

Quality of thesis layout. Layout fulfils the requirements of the Regulations for master thesis 
preparation and defense, correct layout of tables, figures, references. 5  4  3 2  

Each item above is evaluated on the following scale, as applicable: 5 = excellent, 4 = good, 3 = satisfactory, 2 = poor . 
 
Additional comments:  

Author has decided to study cross-national dissimilarities that influence acquisition completion and 
equity participation in cross-border acquisitions of emerging market firms, which is an interesting and 
challenging task. My overall impression of the thesis is positive, and below I will provide the critical points 
and emphasise the weaknesses of the thesis only. 

1) The purpose of the thesis is formulated (p.7), but there is no research objectives that could better 
explain what and how will be done in the paper. 

2) The significant piece of the literature analysis (p. 13-21) ends with a half-page conclusion only, 
which does not make sense. Author should choose between whether to better elaborate this concluding 
section, or just delete it and leave the theory analysis as is. 

3) Acquisition completion and equity participation are selected as dependent variables; both variables 
are coded as dummy (p.34). I do not see the reason for this choice, especially for completion. Why not to 
replace it with, say, deal cost or industry-related variables? This would make more sense. 

4) Many of thesis’ implications (p.53-55) are already well elaborated in the literature (e.g., Deng & 
Yang, 2015; Kalotay & Panibratov, 2013; Rabbiossi et al., 2012). Unfortunately, author did not 
encompasses these and other relevant sources in his study. 

Despite comments above, this is a really well done scientific work. Author has made a huge effort and 
prepared a high quality paper. 

Master thesis of Florian Voss meets the requirements of MIB program, and deserves excellent grade, 
thus the author can be given the desired degree. 
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