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Additional comments:

This paper provides the empirical study about the determinants of internationalization strategies of Russian
and South Korean steel companies. Author considers it to be the thirst study focused on the
internationalization of firms from steel industry.

The research paper is well enough structured. It consists of the introduction, the chapter, where the
determinants of ownership and entry modes are analysed, the chapter devoted to testing the hypotheses. The
quantitative research is conducted by binary logistic regression analysis. The discussion on results of the
analysis is followed by conclusions and propositions for future research. The parts of the chapters are
interconnected and their content contributes to the achievement of the research goal. Author also included
the breath description of Russian and South Korean steel companies. This part follows the part with the
hypothesis. But it could be more preferable to analyse the specificity of steel companies before the
hypothesis deriving. Author mentions that companies from different industries usually have their own
industry-specific characteristics and different business environment. That’s why it is better to study industry
before identification the key determinants of internationalization of steel companies.

Clear distinction of country-specific advantages and the country-of-origin factors from company and
industry specific can help for deeper understanding of key determinants of internationalization strategies,
particularly entry modes determinants. Russian steel companies are vertically integrated, that effect their
decisions regarding internationalization strategies. But in the paper this fact is not put in consideration.




The description of Russian and South Korean steel companies don’t convinced in deep knowledge of the
object. (in table 2, p. 31 author provides the information about the steel production and no of employees of
the vertical integrated company on the whole).

Binary logistic regression is used for data analyses. But it is hard to imagine that the determinants take in
consideration separately.

Managerial implications are not clear.

Master thesis of Jae Hwan Kim meets the requirements of the MIB program, and according to the
reviewer’s opinion deserves a good(C) grade, thus the author can be given the desired degree.
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