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	Justification of the topic choice. Accuracy in defining the aim and objectives of the thesis. Justification of the topic choice; accuracy in defining the aim and tasks of the thesis; originality of the topic and the extent to which it was covered; alignment of the thesis’ topic, aim and objectives.
	5
	4
	3
	2

	Structure and logic of the text flow. Logic of research; full scope of the thesis; alignment of thesis’ structural parts, i.e. theoretical and empirical parts.
	5
	4
	3
	2

	Quality of analytical approach and quality of offered solution to the research objectives. Adequacy of objectives coverage; ability to formulate and convey the research problem; ability to offer options for its solution; application of the latest trends in relevant research are for the set objectives.
	5
	4
	3
	2

	Quality of data gathering and description. Quality of selecting research tools and methods; data validity adequacy; adequacy of used data for chosen research tools and methods; completeness and relevance of the list of references.
	5
	4
	3
	2

	Scientific aspect of the thesis. Independent scientific thinking in solving the set problem/objectives; the extent to which the student contributed to selecting and justifying the research model (conceptual and/or quantitative), developing methodology/approach to set objectives.
	5
	4
	3
	2

	Practical/applied nature of research. Extent to which the theoretical background is related to the international or Russian managerial practice; development of applied recommendations; justification and interpretation of the empirical/applied results. 
	5
	4
	3
	2

	Quality of thesis layout. Layout fulfils the requirements of the Regulations for master thesis preparation and defense, correct layout of tables, figures, references.
	5
	4
	3
	2


Each item above is evaluated on the following scale, as applicable: 5 = the thesis meets all the requirements, 4 = the thesis meets almost all the requirements, 3 = a lot of the requirements are not met in the thesis, 2 = the thesis does not meet the requirements.
Additional comments: 

Please, elaborate on the above mentioned criteria (we kindly ask you to provide your comments structured as strengths and weaknesses, maximum 5 for each, unless more points are crucial to justify the grade).
1. Justification of the topic choice. Accuracy in defining the aim and objectives of the thesis. The introduction of the paper is quite comprehensively written; aims and objectives are rather clear as well as the reasons why the topic is chosen and why it’s actual nowadays. However already at this point questions arise whether author is familiar with Supply Chain or not. For example, following statement: “…, supply chain is replacing vertical integration and becoming the mainstream mode of international industrial organizations”. From this sentence it appears that vertically integrated companies don’t have supply chain, which is extremely doubtful statement. Why can’t there be a supply chain inside the vertically integrated company? Such mistakes are supplemented with poor English grammar: “The research questions that have to be answered are following”. Therefore the highest mark possible is 4.
2. Structure and logic of the text flow. What has already been mentioned in previous point and to be elaborated here: the logic of the text, as well as grammar are at extremely poor level. Even though the reviewer (myself) is has vast experience of communicating with Chinese people in English and Chinese languages and 3 years experience of living, still at some points it was impossible to understand what author was about to say. The logic of certain passages is completely unclear: “In the era of globalization, market competition, companies seek greater interest to seek a broader space for development, considering the long term, on the basis of common interests between enterprises to establish strategic cooperative relations and realize the depth of cooperation.”

Or such statement: “Today, with the refinement of the social division of labor, logistics companies continue to reduce the cost of logistics through various advantages such as transportation and warehousing, in order to gain greater market competitive advantage, but the reduction in costs will inevitably lead to a decline in the profits of traditional logistics services.” Transportation and warehousing are not advantages, but the core of logistics. Or why would reduction in costs will inevitably lead to decline in profits? Normally quite an opposite statement is true.

Overall it the reviewer has an impression that some parts of the paper were simply inserted in Google translate or any other similar tool, therefore certain parts in English make no sense (though obviously there is no solid proof of such action).


As a result, reviewer considers that only appropriate mark for this aspect is 2.

3. Quality of analytical approach and quality of offered solution to the research objectives. The main question to the quality of analytical approach is: why does author of the paper mentions The Belt and Road Initiative (from now on – BRI) at all? The paper possesses some basic information about BRI, but reviewer hasn’t found any correlation between those basic pieces of information and the core of research. How does BRI impacts Chinese supply chain finance? Reviewer hasn’t found an answer supported with solid reasoning. Therefore, in reviewer’s opinion the mark for this part can’t exceed 3.
4. Quality of data gathering and description. Data gathering and description seem to be done decently, though that can’t be claimed for sure, since the paper lacks sufficient appendices with data samples and elaboration. As a result, 4 seems to be fair mark here.
5. Scientific aspect of the thesis. In the opinion of the reviewer there is a decent application of scientific tools, though it was not elaborated in the paper clearly enough why exactly these tools are suitable for this research and why the outcome can be applied in practice. 4.
6. Practical/applied nature of research. The paper lacks justification why performed approach can be applied in practice, especially within the framework of BRI. Reviewer believes no higher than 3 can be the mark here.
7. Quality of thesis layout. As already mentioned before, the logic of the paper as well well as English grammar are at extremely poor level. Moreover paper lacks proper appendices, there are bold statements not supported with any resource link: “Commodities are more dependent on railway transportation, while 90% of rail freight is bulk commodities and most of them have no financial infiltration.” 2 must be a fair mark for this aspect.

Overall reviewer believes that the student is completely unable to deliver information in comprehensive manner, there are numerous logical mistakes in the paper and the paper doesn’t really match the topic. However looks that student is somehow familiar with financial and statistical instruments she’s using.
Master thesis of Peng Yan meets the requirements of the Master in Corporate Finance program, and according to the reviewer’s opinion deserves a satisfactory E grade, thus the author can be given the desired degree.
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