Penensusa
Ha BBIIYCKHYO KBAJIU(UKAITUOHHYIO paboTy
oOy4aromerocs Maructparypsl CII6I'Y o Hanpasnenuro «FOpucnpy qeHIus»
Pynanuenko Kcennn AunapeeBHEI

[Io Teme:

«PprHok ICO u ero BnusiHUE Ha pa3BUTHE PHIHKA IIEHHBIX OyMar»

BrisBiende cmenupuueckuXx OCOOSHHOCTEM BBIMIYCKA U 0OOGpalieHus
TOKCHOB, aHanu3 BIusHMA pbIHKA [CO Ha (MHAHCOBBIM PBHIHOK B LIENOM H
PBIHOK IEHHBIX OyMar B YacTHOCTH HMeeT Oe3yCIOBHBIA TEeOpeTHYecKHi u
NPAKTUYECKUM HMHTepec, MOCKoabKy cerofns ICO akTHBHO HCHONB3YeTCS HeE
ToNbKO [T-KOMIaHMsIMH, HO ¥ MNPENIPHUATHSIMU «PEATBHOIO  CEKTOpa
ODKOHOMHUKH» U YaCTHBIMH JIUI[AMHU. IIpobiemMaM mNpaBOBOM MPUPOIEL,
OCOOEHHOCTSIM BBITYyCKa M OOpAaIeHHs] TOKEHOB, B TOM YHCIE KPHITOBANIOT,
nocBsienbl padbotel babunoit KM, bonmapuyk Jl., Berukosa A, Hemopeskosa
B.B., Huxutuna K., IlanexoBoii E.A., CaBenseBa A.M., Caxenosa A.B.,
Cepensl A.B., Tapacenko I'.B u apyrux. OpnHoBpeMeHHO BeneTcss Ooubluas
3aKoHOsaTeNbHas pabora. Tak, B HacTosimiee BpeMs Ha pacCMOTPEHHU
l'ocynapcTBennoit Jlymbl Haxomsatcss Tpu Mpoekta (enepaabHBIX 3aKOHOB:
3axoHonpoekT Ne 424632-7 «O BHeCeHHM U3MEHEHHH B YaCTH MEPBYIO, BTOPYIO
1 9eTBepTyto I'pakmanckoro xonekca Poccuiickoit Menepammu (0 nudpoBhIX
npasax)», 3akoHonpoekT Ne 419090-7 «O npuBIeYeHUM WHBECTUIHH C
UCIIONIb30BaHUEM HHBECTUIUMOHHBIX IIatdopm», 3axoHompoekT Ne 419059-7
«O 1mpoBbIX (HUHAHCOBBIX akTHBax». C JApYyroi CTOPOHBI, MPOAOKAET
AaeicTBoBaTh  craThsl 27 @DepepansHoro 3axkoHa "O IlenTpansHoM Oanke
Poccuiickoit ®@enepanun (banke Poccmm)", cornmacHO KOTOpBIM BEIMyCK Ha
Tepputopun Poccuiickoli Penepanuy JEHEKHBIX CYppOTaTOB 3allpellaeTcs.
Mznan psn nucem banka Poccun u PocuuMOHNTOpHHra, B KOTOPBIX JaHHBIE

BCAOMCTBaA IIPEHOCTEPETAIOT TI'paXJaH MU IOPUAUYECKUX JIUILI, IMpEeXIAE BCEIo



KpeIUTHBIC OpraHU3allid M HEKPEeNUTHble (UHAHCOBBIE OpPraHH3al[MH, OT
VICIIONIB30BaHMsl "BUPTYalbHBIX BaTIOT' IJIsI UX OOMeHa Ha ToBapsl (paboTeL
YCIyT) WIM Ha JeHeXHbIe CpelcTBa B pyOJsIX U B MHOCTPAHHOH BaloTe,
IIOCKOJIBKY CUMTAIOT, YTO «B CBA3HM C aHOHUMHBIM XapaKTePOM JIeSTEILHOCTH 110
BBINIYCKY "BUPTYaNbHBIX BAIOT" HEOTPaHUYEHHBIM KPYIOM CyOBEKTOB U IT0 MX
UCTIOJB30BAHUIO ISl COBEPIIEHHUS ONepaluil rpakJaHe W OPHIAYECKHE JIHULA
MOTYT OBbITh, B TOM YHCJIE HENPEeJHAMEPEHHO, BOBJIEYEHB! B NMPOTUBOIPABHYIO
ACATEIIPHOCTh, BKIIIOYas Jeraiu3aluio (OTMBIBaHUE) IOXOIOB, ITOIYYEHHBIX
NPEeCTYNHBIM  MyTeM, U  (MHAHCHPOBaHUE TeppopusMa»  (Hampumep,
Nupopmanus  banka Poccmm or 27.01.2014"O6  wcnonk3oBanuy  IpH
COBEPILECHUH CHETIOK "BUPTyalbHBIX BAIIOT", B 4acTHOCTH, butkoiin"). Bee 310
MOATBEPXKIAET aKTyalbHOCTh MCCIIEN0BaHUs, NpoBeaeHHoro Pynuudyenko K.A.

B BBIITYCKHOM KBaTU(UKAITMOHHOMN paboTe .

Pabora Bemonnena Pynaumdenko K.A. camocrostensno. Copmepskanue
BBIITYCKHOM ~KBaJIM(UKALIMOHHON pabOThl COOTBETCTBYET TeMe, 3asBICHHOH B

Ha3BaHHH.

CTpyKTypa BBITYCKHON KBalM(UKAMOHHON paGoThl 06YCIOBIEHA LETbI0 H
3a/la4aMH MCCIIeIOBaHMS M TIO3BOJIIET HarOoee MOMHO PacKphITh pacCMaTPHBAEMYIO

TEMY.

Teopernyeckue nomoXeHUs, BBIBOABI M MPAKTUYECKHE PEKOMEHIAINH,
CoziepKaluecst B paboTe, SABISAIOTCS Pe3yNbTaTOM NPOBEIEHHOTO aBTOPOM HM3Y4YeHHH,
aHanu3a U 0000IeHus OOJBIIOr0 00BEMa CIeUaTbHOM JIUTEPATyphl, B TOM YHCIIE
3apyOeKHOH, TIEPHOAMIECKIX U3JaHUH, POCCHICKOro U 3apy0eKHOro MPaKTHIECKOrO

OIIbITa, B TOM HYHCJIE I10 BOTIPOCAM PETYJIUPOBAHUS PBIHKA IICHHBIX 6YMaF.
JImuHBIH BKJIad aBTOpa B IIPOBEACHHOE HCCIECIOBAHHUE M MNOJIY4YCHHBIC
PE3YIIBTATHI 3aKJIIOYACTCs B:

L IIOCTAaHOBKE MW 00OCHOBAaHHWU OoeJu  HCCIE€NOBaHHuA, OIIPEACICHUU

COBOKYITHOCTH B3aHMOCBS3aHHBIX 3aJa4 U UX PCUICHUA,



o PacKpBITUH CYIITHOCTH U conepxkanus peiaka ICO;

° OOOCHOBaHMM ~ HEOOXONMMOCTH  HCIONB3OBAHMS  IIOJHCHCTEMHOTO,
KOMIIIEKCHOrO  1oXoAa Kk peryiauposanuio peiHKa ICO ¢ nmpuMeHeHnem
NONyJSPHBIX*© B  HOBBIX 9KOHOMHMYECKHX YCIOBHAX METOIOB  OIIEHKH
3 (PEKTUBHOCTH PE3yNHTATOB HHBECTULMOHHOTO TP IIPHHIMATENHCTRA;

o MCCJICI0BAHNM CYILIECTBYIOIIMX BapHAHTOB IIPABOBOTO pEryIMPOBAHMS
peiaka ICO.

Teoperuyeckoii OCHOBOH KBaNMM(UKALMOHHON pPaBOTH  OCIYKUIH
Hay4qHBIC MWCCICOBAHUS OTCYECTBEHHBIX U 3apyOEKHBIX aBTOPOB, WX
IIPUMEHEHHUE K ITOCTABJICHHBIM LIEJISIM | 3a/1a4aM HCCIICJOBAHHS.

Meroznonorudeckoii  OCHOBOM — HCCNEJOBAHWS  SBHINCH — CHCTEMHBIN,
CTPYKTYPHBIH,  (QYHKUMOHANBHBIA  aHalM3bl a  Takke  06GOGIIEHHe
CYIICCTBYIOIIErO  IPAKTUYCCKOro  omnbita.  OOGOCHOBAHHOCTH  BHIBOJIOB,
TMOJNIOKEHNH ¥ PeKOMEHauil aBTopa obecreunBaeTcs HHOOPMALMOHHOMN 6a30it
uccnenobanus. B e€ kayecTBe BBICTYNAlOT ClelMANbHBIE U IEPUOINYECKUE
U3JIaHus, a TakKe HH(OpMaluoHHbIe pecypesl cetn MHTEPHET.

BeiBOzBI  aBTOpa B IIEIOM  apryMEHTHPOBAHBI, CTHIb  BBITYCKHOM
KBATH(QUKALMOHHOH  paBoTBI  COOTBETCTBYeT  CTHIMCTHKE  HAYYHOTO
UCCIIEJOBAHHUS.

bonbioe BHUMaHME YZHETEHO aBTOPOM HCCIENOBAHHIO 3KOHOMHUYECKOTO
COZlepXKaHHs PacCMaTPUBAEMBIX BOIIPOCOB.

Bomnpocs! u 3ameuanus:

1. ABTop ykaseiBaeT (cTp. 4), 4TO «B KOHEUHOM cuére, nenb ICO — 510
J€MOKPATH3alMsl PhIHKA IyOJMYHOTO KamuTalla, OTKPHIBAIOIIEr0 ero ¢ OIHOM
CTOPOHEI BCeM OM3HecaM (B TOM YHciIe HeOOIBIIAM U O(IaifHOBBIM), a ¢ Ipyroi
CTOpOHB! JAlOIIMK HWHBECTOPAM BO3MOYKHOCTH BJIANETh TOKEHAMH KOMIIAHUH
HanpsiMyto, 0e3 MOCPETHUKOB B BHIE OPOKEPOB, JEMO3MTAPHEB, (OHIOB W
Oupx». B cBA3u ¢ 3THM, cumraer nu aBTOp uTO pHIHOK 1CO HYXJaeTcsl B

PerynupoBaHuy (HalpuMep, N0 aHAJOTHH C PETYIMPOBAHMEM PBIHKA LEHHBIX



Oymar) #, ecium Ja —TO KaKOBBI IOJDKHBI OBITH II€JId M CPENCTBA TAKOTO
peryJIMpOBaHUS.

2. TlogyexaT M MO MHEHHWIO aBTOpa, C YYETOM IOJOXKeHHH cT. 1062
I'paxxmanckoro. kxopekca Poccmiickoli ®Denepanun, IIpaBOBOM  3aluTe

TpeOoBaHusl, BeITeKaromue u3 ICO?

B umemom BeImyckHas kBanudukanuoHHas pabora Pymmumuenxo KA.
COOTBETCTBYET  MPEABABISAEMBIM  KBAIU(DUKALMOHHBIM  TPeOOBAaHUAM H

3aCIy>KUBacT MOJIOKUTEJILHOMN OIIEHKH.

Penienzenr
HavyanpHUK 10pUARIECKOTO

otrzena OAO «Tperuit mapk»

KaHIUIAT FOPUOUYECKUX HAyK KoctukoBa A.B.

24.05.2018
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