SCIENTIFIC ADVISOR’S REFERENCE

Program: Master in Management (MIM)

Student: Artem Zolotarev

Title of thesis: | Export and FDI strategy of Russian firms in CEE region: Home and host country
determinants perspective

Justification of the topic choice. Accuracy in defining the aim and objectives of the thesis. Justification of
the topic choice; accuracy in defining the aim and tasks of the thesis; originality of the topic and the extent to which it was covered; alignment of
the thesis’ topic, aim and objectives.

The master thesis by Artem Zolotarev is devoted to the study of the influence of the home and host country
determinants on Russian firms’ strategy in the CEE region. The main research problem of the thesis is the choice
between export and FDI strategy that Russian firms make when expanding in the Central and Eastern Europe and
the role of political relationships between countries in this process. The topic relevance is high due to the rising
interest in Russia cooperation with post-Soviet CEE economies. The research problem is supported by two research
guestions that are fully adequate to the theory analysis that Artem made in his work. The topic was covered very
well, being aligned with the aim and objectives of the thesis.

Structure and Iogic of the text flow. Logic of research; full scope of the thesis; alignment of thesis’ structural parts, i.e. theoretical
and empirical parts.

The thesis is written in the full accordance with the standards of the contemporary research papers, being
consistent, structural and logical. The paper consists of three main chapters, introduction and conclusion, and the
list of the references. The structure of the research is consequent and logical. Both theoretical and empirical
components are presented and well balanced in the thesis.

Quality of analytical approach and quality of offered solution to the research objectives. Adequacy of
objectives coverage; ability to formulate and convey the research problem,; ability to offer options for its solution; application of the latest trends
in relevant research are for the set objectives.

Research problem and objectives of the thesis are well aligned, logically presented are covered fully in the thesis.
The research questions were formulated and explored properly. The relevant data sources were involved and the
analytical capability while doing the study was well demonstrated. In his thesis author has identified the most
important relationships between political distance between home and host countries on the one hand, and the
strategy type (export vs FDI) that firms choose when entering to the CEE region..

Quiality of data gathering and description. Quality of selecting research tools and methods; data validity adequacy; adequacy
of used data for chosen research tools and methods; completeness and relevance of the list of references.

The data gathered fully meets the requirements of the thesis’s aim and objectives. Author has analysed an impressive
amount of contemporary literature in the area of the study. Author has relied on the information gathered from
databases containing information on export and FDI activity and also databases containing the information on UN
voting history records. All data is valid and fits the thesis objectives. The relevant list of the references is provided
in the end of the thesis.

Scientific aspect of the thesis. Independent scientific thinking in solving the set problem/objectives; the extent to which the student
contributed to selecting and justifying the research model (conceptual and/or quantitative), developing methodology/approach to set objectives.

Author has demonstrated the independent scientific thinking in solving the goal and objectives of the research. The
extent of author contribution to the research content and quality is high. The methodology for the research is valid
and consistent. The methodology selected is in line with the respective literature and work in progress in the field.

Practical/applied nature of research. Extent to which the theoretical background is related to the international or Russian
managerial practice; development of applied recommendations; justification and interpretation of the empirical/applied results.

The research validity is high and the practical orientation of the thesis is obvious. The results of the thesis can be
applied in the course of the international strategy development by Russian companies in the post-Soviet




economies, and also applicable to the case of Western firms firms.

Quality of thesis layout. Layout fulfils the requirements of the Regulations for master thesis preparation and defence, correct layout of
tables, figures, references.

The layout of thesis, including tables, figures, and references, is correct. Layout fulfils the requirements of the
Regulations for master thesis preparation and defence.

Originality of the text. All sources of match identified by the Safe Assign system follow the allowed cases, the paper does not contain
any elements of plagiarism.

The thesis text is original and does not contain elements of plagiarism.

The master thesis of Artem Zolotarev fully meets the requirements for master thesis of MIM program
thus the author of the thesis can be awarded the required degree.
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