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	Justification of the topic choice. Accuracy in defining the aim and objectives of the thesis. Justification of the topic choice; accuracy in defining the aim and tasks of the thesis; originality of the topic and the extent to which it was covered; alignment of the thesis’ topic, aim and objectives.
	5
	4
	3
	2

	Structure and logic of the text flow. Logic of research; full scope of the thesis; alignment of thesis’ structural parts, i.e. theoretical and empirical parts.
	5
	4
	3
	2

	Quality of analytical approach and quality of offered solution to the research objectives. Adequacy of objectives coverage; ability to formulate and convey the research problem; ability to offer options for its solution; application of the latest trends in relevant research are for the set objectives.
	5
	4
	3
	2

	Quality of data gathering and description. Quality of selecting research tools and methods; data validity adequacy; adequacy of used data for chosen research tools and methods; completeness and relevance of the list of references.
	5
	4
	3
	2

	Scientific aspect of the thesis. Independent scientific thinking in solving the set problem/objectives; the extent to which the student contributed to selecting and justifying the research model (conceptual and/or quantitative), developing methodology/approach to set objectives.
	5
	4
	3
	2

	Practical/applied nature of research. Extent to which the theoretical background is related to the international or Russian managerial practice; development of applied recommendations; justification and interpretation of the empirical/applied results. 
	5
	4
	3
	2

	Quality of thesis layout. Layout fulfils the requirements of the Regulations for master thesis preparation and defense, correct layout of tables, figures, references.
	5
	4
	3
	2


Each item above is evaluated on the following scale, as applicable: 5 = the thesis meets all the requirements, 4 = the thesis meets almost all the requirements, 3 = a lot of the requirements are not met in the thesis, 2 = the thesis does not meet the requirements.
Additional comments: 

Please, elaborate on the above mentioned criteria (we kindly ask you to provide your comments structured as strengths and weaknesses, maximum 5 for each, unless more points are crucial to justify the grade).
The author of the Master thesis has chosen ambitious and relevant topic nowadays, Circular economy is becoming increasingly popular direction for research both in Russia and in the world. Moreover, Oil and Gas sector is the leading industry in Russia that is why papers of such kind attracts increased attention from scientific community as well as from business. The author formulated good research questions and fully covered them within the paper and in addition the research gap can be considered as really interesting and a well formulated one.
First of all it should be noticed as an advantage of this thesis that a non-standard approach was chosen for master thesis research as well as the topic, as the index creation is not really popular amongst students as a highly complicated process.
The merit of the study is the fact that the paper presents a very wide and multi-stage analysis, it can be seen that the topic was developed from different sides, several non-trivial instruments of both qualitative and quantitative analysis were used. Author showed analytical skills as well as the ability to work with data and with expert assessment.
This work is quite large and consists of 4 chapters, introduction and conclusion.  There is also a fairly wide and varied reference list, which includes both articles and Internet resources, both modern works and more fundamental ones. The topic is fully disclosed.
It is important to note that the work looks very worthy, a lot of good quality graphics, it is clear that the student paid attention to the design and the text is written without spelling mistakes. Perhaps it was worth making the text style even more scientific and rigorous. But it is not ordinary that at the moment the text is read quite easily.
Among the shortcomings, it can be pointed out that the student actually used so many different tools, types of analysis in the paper, and therefore it might have been necessary to provide a more detailed description of the process of selecting tools. Also, an important part of the work is the calculation of the index itself for large companies, both Russian and foreign, and it might have been necessary to add independent oil and gas companies to understand what kind of index values companies of small size have.
Because of the novelty of the topic studied, the author had access to a limited number of works on this issue, namely, on the intersection of the Circular economy and the Oil and Gas sector. Nethertheless the completeness of the analysis, the structuredness of the judgments and the appropriateness of the methods used are carried out by the author.
In general, the master's thesis of the Sadovskaya V.O. is an independent, logically complete study that is rather unusual and reveals unexpected topics. In addition to the applied nature of the index, theoretical results are present, which are a significant contribution to science, especially in the theory of the oil and gas sector.
The author substantiates the relevance of the research topic on the basis of the literature that were studied. Conclusions and managerial Implication are logical from the general text. And last but not least, the work gives attention to limitations and presents perspectives for the further development of this work.
Master thesis of Sadovskaya Valeriya meets the requirements of the Master in Management program, and according to the reviewer’s opinion deserves a/an “excellent (A) grade, thus the author can be given the desired degree.
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