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	Justification of the topic choice. Accuracy in defining the aim and objectives of the thesis. Justification of the topic choice; accuracy in defining the aim and tasks of the thesis; originality of the topic and the extent to which it was covered; alignment of the thesis’ topic, aim and objectives.

	An independent scientific thinking in approaching the research problem is present. The definition of the research problem has theoretical reason. The aim of the research is clear formulated. The thesis demonstrated a good understanding of the research topic. The goal of this paper was to explore determinants affecting improvement-driven opportunity entrepreneurship in different regional groups of countries. 

	Structure and logic of the text flow. Logic of research; full scope of the thesis; alignment of thesis’ structural parts, i.e. theoretical and empirical parts.

	The research paper is well structured. Research paper consists of three major parts. Literature is reviewed in the first chapter of the paper in order to determine the definition of entrepreneurship, the theoretical basis of entrepreneurship, analyze and summarize the findings of research in the field, define research gap and formulate hypotheses. The second chapter covers the methodology of the empirical research and provides the review of data processing and the results of quantitative analysis. The third chapter is devoted to discussion of the key findings and explanation of the results, policy and managerial applications of the research.  The parts of the chapters are logically interconnected and their content contributes to the achievement of the research goal.   

	Quality of analytical approach and quality of offered solution to the research objectives. Adequacy of objectives coverage; ability to formulate and convey the research problem; ability to offer options for its solution; application of the latest trends in relevant research are for the set objectives.

	The research questions were put forward after the analyses of the relevant theoretical approaches. The analysis of articles on the factors of entrepreneurs both global and regional, aimed to assess the variables for the model. Hypotheses were stated for independent variables property rights and legal system, infrastructure, higher education and training, labour market, financial market, business sophistication and innovation regarding their effect on dependent variable improvement-driven opportunity entrepreneurship in Europe, Northern America and Australia, Latin America, Africa and Asia.

	Quality of data gathering and description. Quality of selecting research tools and methods; data validity adequacy; adequacy of used data for chosen research tools and methods; completeness and relevance of the list of references.

	This study was based on a quantitative analysis. Data for the study was collected from several sources. Data is analyzed as semi-panel with overall 222 observations for 4 years (2014-2017) for 82 countries. Unique cross-sectional time-series dataset allowed to choose relevant variables that fully corresponded with the initial hypotheses. 

	Scientific aspect of the thesis. Independent scientific thinking in solving the set problem/objectives; the extent to which the student contributed to selecting and justifying the research model (conceptual  and/or quantitative), developing methodology/approach to set objectives.

	Following the results of the research, determinants of improvement-driven opportunity entrepreneurship consolidated into three groups (classes): basic-regulatory (labour market and property rights and legal system), specific-entrepreneurial (infrastructure, financial market and higher education and training) and improvement-driving (business sophistication and innovation). Each group of countries is affected by one or more groups of determinants depending on its development level. The proposed classification could be treated as theoretical contribution of the paper.

	Practical/applied nature of research. Extent to which the theoretical background is related to the international or Russian managerial practice; development of applied recommendations; justification and interpretation of the empirical/applied results.

	Policy recommendations are formulated for the groups of countries covered in this empirical study. Those policy recommendations are aiming to stimulate improvement-driven opportunity entrepreneurship following up-to-down approach.

	Quality of thesis layout. Layout fulfils the requirements of the Regulations for master thesis preparation and defence, correct layout of tables, figures, references.

	There are no serious remarks to quality of thesis layout. 

	Originality of the text. All sources of match identified by the Safe Assign system follow the allowed cases, the paper does not contain any elements of plagiarism. 

	The thesis text is original and does not contain elements of plagiarism


The Master thesis of Elizaveta Medvedeva meets for master thesis of MIM program thus the author of the thesis can be awarded the required degree.

02/06/18


Associate professor                                                                                                         Olga Verkhovskaya
