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	Justification of the topic choice. Accuracy in defining the aim and objectives of the thesis. Justification of the topic choice; accuracy in defining the aim and tasks of the thesis; originality of the topic and the extent to which it was covered; alignment of the thesis’ topic, aim and objectives.

	The goal of this study is tо dеfinе rеlаtiоnship bеtwееn thе usе оf diffеrеnt аpprоасhеs оf shоrt-tеrm finаnсiаl plаnning аnd finаnсiаl pеrfоrmаnсе оf Russiаn smаll аnd mеdium sizеd соmpаniеs. The goal and objectives of the thesis are clearly defined.

	Structure and logic of the text flow. Logic of research; full scope of the thesis; alignment of thesis’ structural parts, i.e. theoretical and empirical parts.

	The research paper is well structured. The paper consists of 4 chapters. The first chapter is devoted to the literature review of the concept of financial planning, its principles and forms, characteristics of short-term financial planning and review of methods of financial planning, as well as analysis of advantages and disadvantages of fundamental and modern methods of financial planning. The second chapter describes research methods. The third chapter contains formulation of research strategy, sample description, formulation of base and final models and regression analysis. The fourth chapter is dedicated to conclusions of the research paper, managerial implications and suggestions for future researches. The parts of the chapters are logically interconnected and their content contributes to the achievement of the research goal.  

	Quality of analytical approach and quality of offered solution to the research objectives. Adequacy of objectives coverage; ability to formulate and convey the research problem; ability to offer options for its solution; application of the latest trends in relevant research are for the set objectives.

	The research questions were put forward after the analyses of the relevant theoretical approaches and the observation. The study helped tо idеntifу соntributiоn оf spесifiс fоrms аnd mеthоds оf finаnсiаl plаnning tо а firm’s grоwth pеrspесtivеs. In оrdеr tо асhiеvе thе gоаl sеvеrаl аspесts оf diffеrеnt shоrt-tеrm finаnсiаl plаnning mеthоds аnd thеir rеlаtiоnship with а firm’s finаnсiаl pеrfоrmаnсе еxprеssеd bу several financial factors which effect on a company’s rеturn оn еquitу (ROE) were studiеd

	Quality of data gathering and description. Quality of selecting research tools and methods; data validity adequacy; adequacy of used data for chosen research tools and methods; completeness and relevance of the list of references.

	The sample of 174 Russian small and medium sized companies that have been working no less than 5 years was created and analyzed. Key parameters were used for regression model explaining profitability or success of SMEs. Regression analysis was applied in order to test the hypotheses.

	Scientific aspect of the thesis. Independent scientific thinking in solving the set problem/objectives; the extent to which the student contributed to selecting and justifying the research model (conceptual  and/or quantitative), developing methodology/approach to set objectives.

	The study could be considered as one of the first attempts to study the linkage between the performance of SMEs and financial planning approaches used for short-term planning. Proposed specification of regression model and results expanded an understanding of factors affecting financial performance of Russian SMEs.  

	Practical/applied nature of research. Extent to which the theoretical background is related to the international or Russian managerial practice; development of applied recommendations; justification and interpretation of the empirical/applied results.

	Conclusion of modern methods use in a company’s short-term planning have a practical implication.

	Quality of thesis layout. Layout fulfils the requirements of the Regulations for master thesis preparation and defence, correct layout of tables, figures, references.

	There are no serious remarks to quality of thesis layout. In the list of reference different ways of citation were used. 

	Originality of the text. All sources of match identified by the Safe Assign system follow the allowed cases, the paper does not contain any elements of plagiarism. 

	The thesis text is original and does not contain elements of plagiarism


The Master thesis of Aleksandr Belov meets for master thesis of MIM program thus the author of the thesis can be awarded the required degree.
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