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	Justification of the topic choice. Accuracy in defining the aim and objectives of the thesis. Justification of the topic choice; accuracy in defining the aim and tasks of the thesis; originality of the topic and the extent to which it was covered; alignment of the thesis’ topic, aim and objectives.

	The paper is supposed to fill the existing gap in research of institutional factors affecting young entrepreneurs intentions and activity. Youth entrepreneurship should be perceived as a special object of study due to various peculiarities. The goal and objectives of the thesis are clearly defined. The goal of the paper is to identify what institutional factors affect entrepreneurial activity of the youth and compare these factors between developed and developing countries. 

	Structure and logic of the text flow. Logic of research; full scope of the thesis; alignment of thesis’ structural parts, i.e. theoretical and empirical parts.

	The research paper is well structured. The paper includes literature review, methods and data description, and results and discussions.  The parts of the chapters are logically interconnected and their content contributes to the achievement of the research goal.   

	Quality of analytical approach and quality of offered solution to the research objectives. Adequacy of objectives coverage; ability to formulate and convey the research problem; ability to offer options for its solution; application of the latest trends in relevant research are for the set objectives.

	The research questions were put forward after the analyses of the relevant theoretical approaches and the observation. The analysis was carried out using studies in the entrepreneurship research field and institutional theory. A model that takes into account three pillars of institutional environment was created.

	Quality of data gathering and description. Quality of selecting research tools and methods; data validity adequacy; adequacy of used data for chosen research tools and methods; completeness and relevance of the list of references.

	This study was based on a quantitative analysis. Global Entrepreneurship Monitor data were used as a data source. Unique cross-sectional time-series dataset allowed to choose relevant variables that fully corresponded with the initial hypotheses. During preliminary analysis of the data random effects GLS regression model was chosen as the main statistical tool.  Research was executed according to all rules of statistical analysis

	Scientific aspect of the thesis. Independent scientific thinking in solving the set problem/objectives; the extent to which the student contributed to selecting and justifying the research model (conceptual  and/or quantitative), developing methodology/approach to set objectives.

	The study partly filled the research gap in the youth entrepreneurship research field. Using the concept of Scott’s institutional theory and taking into consideration peculiarities of the youth entrepreneurship, factors of influence were distinguished.  These factors represent three institutional pillars (regulative, normative and cognitive).  

	Practical/applied nature of research. Extent to which the theoretical background is related to the international or Russian managerial practice; development of applied recommendations; justification and interpretation of the empirical/applied results.

	Recommendations to several groups of stakeholders could be made based on the results of this research. First group is government bodies that construct the major part of the institutional environment. Second group is young entrepreneurs

	Quality of thesis layout. Layout fulfils the requirements of the Regulations for master thesis preparation and defence, correct layout of tables, figures, references.

	There are no serious remarks to quality of thesis layout. 

	Originality of the text. All sources of match identified by the Safe Assign system follow the allowed cases, the paper does not contain any elements of plagiarism. 

	The thesis text is original and does not contain elements of plagiarism


The Master thesis of Zhivotov Pavel meets for master thesis of MIM program thus the author of the thesis can be awarded the required degree.
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