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	Justification of the topic choice. Accuracy in defining the aim and objectives of the thesis. Justification of the topic choice; accuracy in defining the aim and tasks of the thesis; originality of the topic and the extent to which it was covered; alignment of the thesis’ topic, aim and objectives.

	Despite the fact that nowadays topics related to investigation of factors that influence international new ventures are widely covered, there is not enough understanding in distinguishing factors of national institutional environment that influence internationalization of early-stage and established SMEs . The research paper is going to cover gap discovered. The goal and objectives of the thesis are clearly defined. The main goal of the research is to examine the influence of national institutional environment on the internationalization of small and medium-sized enterprises (SMEs) on different lifecycle stages in developing countries. 

	Structure and logic of the text flow. Logic of research; full scope of the thesis; alignment of thesis’ structural parts, i.e. theoretical and empirical parts.

	The research paper is well structured. Research paper consists of three major parts. First chapter sheds light on theoretical background of the research question, general understanding of SMEs internationalization, institutional theory and hypothesis development. In the second chapter, empirical research presented itself with step by step analysis presented and quantitative results discussed in the end. In the last part of the study theoretical contribution is discussed as well as practical recommendations are provided. The parts of the chapters are logically interconnected and their content contributes to the achievement of the research goal.   

	Quality of analytical approach and quality of offered solution to the research objectives. Adequacy of objectives coverage; ability to formulate and convey the research problem; ability to offer options for its solution; application of the latest trends in relevant research are for the set objectives.

	The research questions were put forward after the analyses of the relevant theoretical approaches and the observation. Different definitions of internationalization were analyzed and compared, specifics of SMEs internationalization process as well as theoretical grounds of major SMEs internationalization theories were examined. Peculiarities and overview of factors influencing SMEs internationalization were described and integrated review of research evolution in this field was presented.

	Quality of data gathering and description. Quality of selecting research tools and methods; data validity adequacy; adequacy of used data for chosen research tools and methods; completeness and relevance of the list of references.

	This study was based on a quantitative analysis. Global Entrepreneurship Monitor data were used as a data source (2015- 2017). As analysis was dealing with internationalization in developing countries data for 46 countries in total was taken. Research was executed according to all rules of statistical analysis.

	Scientific aspect of the thesis. Independent scientific thinking in solving the set problem/objectives; the extent to which the student contributed to selecting and justifying the research model (conceptual  and/or quantitative), developing methodology/approach to set objectives.

	The author demonstrates the ability to define the research questions, organize the empirical research and make conclusions. The results of the analysis indicated that there are both similarities and differences in national institutional environment influence on internationalization of different types of SMEs in developing countries and the factors are specified. 

	Practical/applied nature of research. Extent to which the theoretical background is related to the international or Russian managerial practice; development of applied recommendations; justification and interpretation of the empirical/applied results.

	Findings allows to came up with practical recommendations for policy makers and managers, they are valuable in further development of managerial and economic research in developing countries, as well as in practice of running SMEs.  

	Quality of thesis layout. Layout fulfils the requirements of the Regulations for master thesis preparation and defence, correct layout of tables, figures, references.

	There are no serious remarks to quality of thesis layout. 

	Originality of the text. All sources of match identified by the Safe Assign system follow the allowed cases, the paper does not contain any elements of plagiarism. 

	The thesis text is original and does not contain elements of plagiarism


The Master thesis of Anastasiia Astafeva meets for master thesis of MIM program thus the author of the thesis can be awarded the required degree.
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