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	Justification of the topic choice. Accuracy in defining the aim and objectives of the thesis. Justification of the topic choice; accuracy in defining the aim and tasks of the thesis; originality of the topic and the extent to which it was covered; alignment of the thesis’ topic, aim and objectives.

	 The topic is relevant and original. Although investment projects performance evaluation techniques has been extensively studied in modern literature, performance evaluation tools for marketing projects need to be improved to comply to strategic goals of the company rather than short-term operating objective that might be in contradiction if not aligned. Being usually simply treated in management accounting systems as just expenses rather than strategic investments, marketing expenditures got often out of proper control and lead finally to results that not align with strategic goals. These objectives are reflected in the introduction of the paper and align well with the topic. 



	Structure and logic of the text flow. Logic of research; full scope of the thesis; alignment of thesis’ structural parts, i.e. theoretical and empirical parts.

	 The master thesis is logical and well structured. Both theoretical and practical components are presented in the thesis. Theoretical value and managerial implications are well presented in the study, which might be  a reason why conclusions stay rather modest, though reflect the author’s view of possible implications of results obtained. 


	Quality of analytical approach and quality of offered solution to the research objectives. Adequacy of objectives coverage; ability to formulate and convey the research problem; ability to offer options for its solution; application of the latest trends in relevant research are for the set objectives.

	Objectives of the thesis are covered. Research problem is formulated. The relevant research sources were involved and the analytical capability while doing the study was well demonstrated. 



	Quality of data gathering and description. Quality of selecting research tools and methods; data validity adequacy; adequacy of used data for chosen research tools and methods; completeness and relevance of the list of references.

	Alexey has used relevant literature and appropriate research methods. The thesis develops methodology and contains practical implications. Though the approaches offered by the author are relevant and presented as adopted at Baltica Company as a sample company, the data collected are qualitative in nature and seem to be rather limited. Thus methodology is the most valuable part of the paper.    

	Scientific aspect of the thesis. Independent scientific thinking in solving the set problem/objectives; the extent to which the student contributed to selecting and justifying the research model (conceptual  and/or quantitative), developing methodology/approach to set objectives.

	The student showed and independent scientific thinking, justified a conceptual model and developed methodology. The research gap was clearly formulated and the research questions are linked with real managerial problems that companies face in trying to find proper measurements for marketing campaigns.



	Practical/applied nature of research. Extent to which the theoretical background is related to the international or Russian managerial practice; development of applied recommendations; justification and interpretation of the empirical/applied results.

	The research is practically orientated. The results of the thesis can be applied by financial and commercial managers. 



	Quality of thesis layout. Layout fulfils the requirements of the Regulations for master thesis preparation and defence, correct layout of tables, figures, references.

	Layout fulfils the requirements of the Regulations for master thesis. Tables, figures and references are correct.

	Originality of the text. All sources of match identified by the Safe Assign system follow the allowed cases, the paper does not contain any elements of plagiarism.

	The thesis text does not contain elements of plagiarism according to Safe Assign system


The Master thesis of Alexey Sidorenko meets the requirements for master thesis of MCF program thus the author of the thesis can be awarded the required degree.
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