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BBITIOJIHEHHYIO
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npoduis: «PUHAHCHI, KPEeAUT, CTpaXOBaHHE H YIET»

1.CooTBeTCTBHEe WeJIH, 32424 H Pe3yJbTATOB HCCIAEA0BAHHSA TpeOOBaAaHHAM
obpa3oBartejbHOro cranaapra CII6GIY u o6Gpa3oBaTelbHOH NPOrpamMMbl B YacTH
OBJIa/IEHHS YCTAHOBJIEHHBLIMH KOMIIETEHHSIMH

B cooTBercTBMM ¢ 3aJayaM 10  pa3BUTHUIO  IIPOCKTHOTO  (MHAHCHPOBaHHH,
chopmynupoBanHsMH [Ipesunentom Poccuu B.B. Ilytunsmm Ha IIMO® B 2014 1., B obpalienny K
®enepamsaomy Cobpanuro (04.12.2014 r.), npunstemm [TocranosinenueM IIpasurenscra Ne 1044 (ot
11.10.2014), TIlepeuydem mnoOpyuYeHHI O JONOJHUTENBHBIX MeEpax II0 CTHMYJIHPOBAHHIO
skoHoMHdeckoro pocta (IIp-1159 ot 14.05.2014), IlnaHOM IEPBOOYEPEIHBIX MEPONPHUSATHA IO
00eCIIeUeHHI0 YCTONYMBOTO Pa3BUTHS SKOHOMHKH H COIHAIbHOH CTaOMIbHOCTH (PacropsbkeHue
IIpaBurensctBa PP ot 27.01.15 Ne 98-p) MexaHu3M NPOEKTHOTO HUHAHCHPOBAHHSA NOIDKEH CTaTh
OJIHAM W3 OCHOBHBIX HHCTPYMEHTOB ISl PeayIH3allii HHBECTHIIHOHHBIX IPOEKTOB, CIOCOOCTBYIOMKX
nuBepcH(HKALAK POCCHICKON S3KOHOMHKH. OH MO3BOJIACT HE TONBKO CKOHLEHTPHPOBATh PECYPCHI U
KOMIIETEHIIMH BCEX 3aHHTEPECOBAHHBIX B pEAIH3alldM MPOEKTAa YYACTHHKOB, O0O0€CICYHTH
IPO3PaYHOCTs M KOHTPOIHPYEMOCTh HCIONb30BaHMS (HHAHCOBBIX PECypcoB, HO H Haubonee
PAIMOHAIBHO PACIpEeJEIUTh PHCKH MEX/Y YYaCTHAKAMH NMPOEKTHON NEATENBPHOCTH, 3alldias HX
MHTepecsl IIyTeM O0OCOOIEHHS HMYIIECTBA NPOEKTa Ha OanaHce CIEHHATBHO co371aBacMOi
KOMIIAHHMH, YTO HEBO3MOXKHO JOCTHYS IPH NMOMOIIM APYTHX MEXaHH3MOB. binarojaps orpoMHOMY
KOJIHYECTBY IPEHMYINECTB, IPOEKTHOE (DHHAHCHPOBAHHE MOXET CIYXHTh 3¢ eKTHBHEIM
MHCTPYMEHTOM HOIIEPXKKH S5KOHOMHYECKOTO POCTa JaKe B YCIOBHSX [I00ATbHOH HECTaOUIIBHOCTH,
BBICOKOM HEOIPeIEJIEHHOCTH M BOJIATHJIHHOCTH BHEIIHEH CPENBL.

Bce 3TO MO3BOJSET CAENATh BHIBOA O TOM, YTO BBHIIYCKHas KBaIH(HKALHOHHASA pa6orta A.l.
PocTtoeBoii BbIIO/IHEHA HAa, HECOMHEHHO, aKTYalIbHYIO TEMY.

) HUccnenopanue Ha TeMmy «IIpoexTHOe GHHAHCUPOBaHHUE HA OCHOBE rocynapcmen}xo-qacmoro
mapTHEpCTBa B HedTerazoBoit orpacim P®» COOTBETCTBYET TpeGoBaHHAM 00pa3oBATENBLHOTO
crangapra CII6I'Y mo Hanpasinenmio 080100 «DKoHOMHKa» H TpeGOBaHHIM 00pa3oBaTeIbHON
nporpaMmsl 6akanaBpraTa «KOHOMHKaY (MpopuIbL «PHHAHCEI, KPEAUT, CTPAXOBAHHE H ya€T»).

2. O60CHOBaHHOCTh CTPYKTYPbI H JIOTHKH HCC/IeIOBAHHA
BrimmyckHas kBanuuKanmHoHHas paboTa HMEET JIOTHYHYIO CTPYKTYPY, - BKIIHOYAOILYIO
BBEJCHHE, TPH IJIABBI, 3AKIIOYEHHE, CIMCOK MCIIOJB30BAHHBIX HMCTOYHHMKOB. Llens, 3anaum
HCCJIeZIOBaHHSA M JIOTHKA PACKPBITHS TEOPETHYECKHX, [IPABOBBIX M IPAKTHYECKUX OCHOB MEXaHM3Ma
NPOEKTHOr0 (HMHAHCHPOBAHHA TECHO YBA3AHBI H ONpPEJCIAIOT CTPYKTYPY COACPMKAHHS. B pabote
TI0C/IEZIOBATENHHO PELIAIOTCA IOCTAB/ICHHbIE 3a1a9i HCCIEN0BaHMs. ECTh mpeamMeT JUis 3alIiThL.



B nepBo#l rnaBe paccMOTpeHBI TEOPETHUYECKHE OCHOBEI MPOEKTHOTO (PMHAHCHPOBAHHA Ha
ocxoBe ['UI1, a iMeHHO MpoaHaTH3KPOBAHbI IOHATHE M CYITHOCTH 3TOTO MYJIbTHHHCTPYMEHTAILHOIO
MEXaHW3Ma, BBISBIEHBl €r0 MPEUMYINECTBA IO CPAaBHEHHIO C MEXaHM3MOM KOpPIOPATHBHOIO
KPEIUTOBAHUS, CTPYKTYPHPOBAHBI PHUCKH MPOEKTHOro ¢uHaHcHpoBaHHs Ha ocHoe ['UIl wu
NPEVIOKEHBI yTH KX MUHHUMH3AIHH.

Bo BTOpO# IiiaBe MpoBeJEH aHAIN3 NMPHMEHEHHs NPOEKTHOTO (MHAHCHPOBAHUS Ha OCHOBE
I'UII B nedrerasoBoit orpacau PP: npaBoBble U SKOHOMHYECKHE aCNEKThI IPUMEHEHHS, IPOOIIEMBI
Ha COBPEMEHHOM 3Talle H HallpaBJIeHUS Pa3BUTHSL.

B TpeTbeii r1aBe 000CHOBaHO IIPUMEHEHHE IPOEKTHOTO (puHAaHCHPOBaHUA Ha ocHoe I'UIT Ha
npumepe npoekta «CaxalnuH-2». IPOaHAIM3HPOBAHA COLHATBHO-9KOHOMUYECKas 3PGEKTHBHOCTL
IPOEKTa C HMCIONb30BAHHEM 3KOHOMETPHYECKOTO MHCTPYMEHTADHs, BBISBJICHBI PHUCKH IPOCKTHOH
KOMIIAaHHH, IIpEJCTaBlieHa pa3paboTaHHas aBTOPOM MOJENb OUEHKH 3Q(HEKTHBHOCTH METOI0B
yIIpaB/IeHHS PHCKaMH IPOEKTHOM KoMnaHuu «CaxanmuH DHEPIDKM», NIPUBOJUTCS € anpobartys.

3. Haau4He BKJIaJa aBTOPa B pe3yJbTAaThl HCCJIEI0BAHHSA C y4€TOM pe3y/ibTaTOB
nposepku BKP Ha npeaMer Haau4usi/0TCYTCTBHS HENPAaBOMEPHbIX 3aHMCTBOBAHHH

CaMOCTOSATENbHOCTh BBITOJTHEHHOTO aBTOPOM HCCJIEAOBAHHUSA IOATBEPKIACTCH JaHHBIMH
IPOBEpKH Ha HAIMYHE 3aHMCTBOBaHHH — B pa0oTe OPHTHHAIBHOCTH TEKCTa COCTABIACT 81%.
IlpoUMTHPOBaHEl ~ paGOTHI  aBTOPOB B OONACTH TEOPHH  KOPIOPATHBHBIX  (hHHAHCOB,
(YHKIIMOHHPOBAHHS U PA3BHTHSA MHBECTHIMOHHBIX IIPOIECCOB H MX (PHHAHCHPOBAHHUS, IIPOCKTHOIO
(MHAHCHPOBAHMS, HCIIOIH30BAHEI MHOTOYHCIICHHbIE MH(OPMAIMOHHBIC MCTOYHHKH L1 aHAIH3d

IpUMEHEHHS MeXaHH3Ma IPOeKTHOro puHaHcHpoBaHus Ha ocHose ['UIL

4.HoBH3HA M NpaKTH4YeCKasi 3HAYHMOCTDh HCC/IeA0BAHHS

ABTOPOM CaMOCTOSITENIBHO BBIIOIHEHBI CICAYIONIHE pa3paOOTKH:

e ompe/eieHBl IIPEHMYINECTBA IPOEKTHOrO (MHAHCHPOBAHHA MO CPABHEHHIO C MCXAHHU3MOM
TPaIMIMOHHOTO KPEJMTOBAHHA, @ TalOKe CIPYKTYPHPOBaHbI ~PHCKH  [POCKTHOTO
‘punancupoBanus Ha ocHoBe ['UIT ¥ Mpe/UTOXKEHBI ITYTH KX MUHAMH3AIHH;

e BHIABJNEHB INpOGNEMBl M TEPCHEKTHBSI DAa3sBUTHS IPOCKTHOTO (MHAHCHPOBAHHA B
HedTerasoBo#t otpacii POCCHH Ha OCHOBE aHAIH3a SKOHOMHMYECKAX U IIPABOBBIX ACTIEKTOB €TI0

HPUMEHEHHS;

e IpOaHAIM3HPOBAHA COLHAIbHO-DKOHOMHYCCKasd s¢pextrBHOCTh mpoekTa «Caxanua-2» ¢
JHCIIONF30BaHHEM SKOHOMETPHYECKOr0 HHCTPYMEHTAPHS,

e 060CHOBaHA ABTOPCKas MOJENb OLEHKH S((EKTHBHOCTH METONOB YIPABJCHHA pHCKAMH

- - IpoeKTHON KoMnanuH «CaxaluH DHepIKHY.

., ~ HpaxTHyeckast 3HA4AMOCTH PaGOTHI 3aK/TI0OYAETCS B BOSMOXKHOCTH HCTOIB30BAHHAA CIeTaHHBIX
B paGoTe Mpe LIOKEHHH, B T.4. IPEATOKEHHOH MOJIEIH OLCHKH 3 (HEKTHBHOCTH METOJOB YIPaBICHHA
PHCKaMH - -.-[IPOEKTHOH ~ KOMIIaHHH, QMHAHCOBEIMM ~ MHCTHTYTaMH, YaCTHBIM  CCKTOPOM,
TrOCYJApCTBCHHEIMH ~ OPTraHaMH JUIA TOBBIICHHA 3ppeKTUBHOCTH TUIAHHPOBAHHS, OLCHKH,
peaTH3alHi HHBECTHIIMOHHBIX IIPOSKTOB TPH IOMOLIH MEXaHH3Ma IIPOEKTHOTO (pHHAHCHPOBAHUA HA
ocuope ['I1 B HedrerasoBoif orpacau Poccuu 1 pery1upoBaHus OTHOIIEHHU B JaHHOM MEXaHH3ME.

9. ..Koppelcmocn HCIOL30BAHAS METOJOB HCCJEJOBaHHA H aHAIH3A

3KOHOMHYecKo# HHpopMaNHH

ABTOp- BBINYCKHON KBanM(UKAIMOHHOH paGOTHl TOKa3
CYIIECTBYIOLIHE OOINEHayHbIEe U CIENHaIbHO-HayqHbIE METOMBI UL IT
paboTe HCIIONB30BAaHBI METONBI AHANIM3a U CHHTE3a, CPABHHTEIBHOTO
CHCTEMaTH3AIHH, CTPATETHIeCKOr0 H METOJHYECKOro aHaIH30B. Ha ocHoB
METOJI0B 4BTOp MPOBOJMT HCCIEJOBAHHE MOHATHS M CYIIHOCTH MPOeKTHOTO (HHHAHCHPOBAHHMA HA
ocrope ['UIl,. anamusupyeT NpPEHMYIIECTBA JNAHHOTO MYJIBTHMHCTPYMEHTAIBHOTO MEXaHW3Ma,
oGoGuxaer PHCKH TIPOEKTHOTO dunancupoBanus Ha ocHoBe I'JIl u mpennmaraeT MyTH HX

aja CrocoOHOCTE TPHMEHATH
pOBeIEHHs HUCCIEOBAHHS. B
CTAaTHCTHYECKOTO aHalK3a,
€ HUCIOJIB30BAHHsA ITHX

N



MUHUMH3AIHY, NPOBOJUT AHANH3 OCOOEHHOCTEH M TEKYLIErO0 COCTOSHHS He(TerasoBoii orpaciu
Poccun, BhIBISET npoGnemsr U IIEPCICKTHBBI  PasBUTHS MPOEKTHOIO (PHHAHCHPOBAHHA B
HedTerasopoit otpaciu Poccun, onenusaer COLHATILHO-9KOHOMHYECKYIO 3((eKTHBHOCTh 11pOEKTa
«Caxanun-2», a Takxe npearaet aBTOPCKYIO MOJIEIIb OLICHKH 5 (peKTHBHOCTH METOZI0B YNPABICHAS
PHCKaMu. ABTOPOM COCTABIIEHEI CPAaBHHTEIBHBIC TaONHIIbI, PUCYHKH, CXEMBI, ITIOCTPOEHHI rpaukH,
OTPaXXaroLIME aHATTM3UPYEMBIE MPOLIECCHI.

6.AKTYaJbHOCTE HCIOIb3YeMBbIX HHOPMAIIHOHHBIX HCTOYHHKOB

H(popMalMOHHYIO OCHOBY HCCIIEIOBAHHS COCTABHIH aKTyalbHbIE NAHHbIE odunmansHo
poccuiickoii H 3apyOexHol cratHcTHKH (PemepanbHoi cayx6bI rOCYJTapCTBEHHOW CTaTHCTHKH,
3apyOeKHOro IepHoAMdecKoro u3zanus Project Finance & Infrastructure Journal, MHPOBOTO
HH(POPMALIUOHHOTO areHTCTBa TOMCOH PeiiTep), HOPMAaTHBHO-3aKOHOJATENBHBIE AKTHI PO,
HCCIIEI0OBaHMs BEAYIIHX POCCHACKHX YYEHBIX.

7.CooTBeTCTBHE NPEALABISAEMBIM TPeGOBAaHHAM K oopmirernio BKP

Og¢opmnenne BKP coorBeTcTBYeT TpeGOBaHHAM, ONpPEIETIEHHBIM B IpHKa3e IpopeKTopa 1o
y4ebHo-MeToauueckoit paGote Ne 341/1 ot 28.01.2015 r.

8.Cobronenne rpadguka Boinoanenns BKP

I'paux Bemomnnerus BKP nonrocTtsio cobioqaics. bakanaBpuaHT peryispHO BCTpeyaics ¢
HCIIBIO IOYHCHHUS KOHCYTIbTAIMI [0 TEME BBIYCKHOM pabOThI ¢ HAYYHBIM PYKOBOIHTEIIEM.

- 9.lonyck K 3aNIHTe H OHeHKa PaGoThI
Pa6ota MoxeT OBITE JoMyIIeHa K 3amure. PexkoMeHmyemMas oneHka — A (OTJIMYHO).

- Hayunsrit pykoBoauTens,
KaHJ.3KOH.HayK,
aCCHCTEHT Kadeaps! TEOpHH KpeauTa
4 GUHAHCOBOTO MEHEIKMEHTA,
npéncenarenb CMY 2@ CIIeI'Y /B.O. Turos/

24.05.2017 r.



